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*#(9!(&A!)*2!V42).#12,2!*#82!)&!*&2!9'2!)&!&'(!4.)2(%2(2.-2>!W.9!$2)C!,*2!3&,4)29C!

&'(!&A.!921&-(#)4-!F&@!&%!'(/4./!I&./(2,,!4.)&!#-)4&.!)&A#(9!)*2!(4/*)!2.9,!4,!F',)!

#,!-*#002./4./>!O_&.+)!@2!.'1@QC!,*2!302#929C!OA(4)2!$&'(!-&./(2,,1#.Q>!!
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!

! 64.-2!)*2!0&-#0!-(&A9!A#,!#0(2#9$!02#84./!%&(!94..2(C!#.9!#!%#94./!,'.!A#,!

/484./!A#$!)&!-&&0!#4(C!)*2!3(&)2,)!^'4-B0$!-#12!)&!#.!2.9>!E*2!'.4,&.!,4./4./!&%!

OW1#J4./!P(#-2Q!,2(829!.&)!&.0$!#,!#!^'#,4D@2.294-)4&.C!@')!#0,&!#,!#!(214.92(!&%!

A*#)!*#9!)(#.,34(29!)*#)!#%)2(.&&.>!W,!)*2!,)#.94./!1#,,!&%!32&302!-0#3329!#.9!

*'1129!4),!A#$!)*(&'/*!)*2!A200DB.&A.!*$1.C!&.2!(2#04J29!)*#)!2#-*!32(,&.!*#9!

@22.!(214.929!)*#)!)*2(2!4,!4.9229!413&()#.-2C!12#.4./C!,'@,)#.-2!#@&82!#.9!

@2$&.9!*4,!&A.!%4.4)2!,20%>!W.9!)*4,!842A!&%!)*2!&'),492C!)*4,!%2204./!&%!'.4%4-#)4&.C!&%!

-&..2-)4&.!A4)*!#.&)*2(!#.9!)*2!&)*2(C!%&-',29!#)!)*2!2.9!@$!)*2!1$)*!&%!

921&-(#)4-!3#()4-43#)4&.C!4,!1&(2!,34(4)'#0!)*#.!3&04)4-#0!4.!.#)'(2>!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!
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!

01*%2%34%'%)"$15678$%
9:#%;"7#<%'#%=>?4"#7>'@%A1B78$7'#C!

!

! "2)*&94,1C!4)!*#,!@22.!,#49C!4,!cI*(4,)4#.4)$!4.!2#(.2,)>+!G!*#82!%&'.9!)*4,!)&!@2!

)('2!4.!1$!04%2!,&!%#(>!E*2!32&302C!-&./(2/#)4&.,C!02#92(,C!#.9!3(&/(#1,!)*#)!G!*#82!

B.&A.!4.!&'(!-*'(-*!*#82!*#9!O)*2!0&82!&%!P&9!,*29!#@(&#9!4.!)*24(!*2#(),!%&(!#00!)*2!

A&(09!)&!,22>Q!"2.!#.9!A&12.!2#(.2,)0$!,22B4./!#%)2(!)*2!,#08#)4&.!A*#)!-&12,!

%(&1!)*2!&.2!P&9!#.9!\4,!I*(4,)>!W,!#0A#$,!#.9!#,!,*&'09!@2!)*2!-#,2C!4)!-&12,!9&A.!

)&!32(,&.#0!2K32(42.-2>!G)!949!.&)!*'()!12!)&!@2!@#3)4J29!4.!)*2!"2)*&94,)!I*'(-*!@$!

_(>!Z#((2.!X9&1>!G)!949!.&)!*'()!12!)&!/(&A!'3!4.!#!"2)*&94,)!3#(,&.#/2>!G)!949!.&)!

*'()!12!)&!#))2.9!#!"2)*&94,)!-&002/2C!X*4&!Z2,02$#.C!&(!)&!A&(B!#)!#!"2)*&94,)!

-*'(-*!-#13C!I#,&A#,-&C!&(!)&!,2(82!"2)*&94,)!-*'(-*2,!3(4&(!)&!&(94.#)4&.>!G!#1!#!

"2)*&94,)!&%!)*2!"2)*&94,),C!)&!3#(#3*(#,2!6)>!H#'0>!W.9!$2)C!9&.+)!$&'!B.&AC!

,&12)412,!4)+,!*#(92,)!)&!#33(2-4#)2!A*#)!4,!-0&,2,)!#)!*#.9>!Z*$!20,2!9&!A2!)(2#)!

&'(!(20#)482,!A&(,2!)*#.!A2!)(2#)!-&1302)2!,)(#./2(,a!G!*#82!#0A#$,!@22.!*$32(D

-(4)4-#0!&%!1$!&A.!-*'(-*>!G!B.&A!4),!%#'0),!@2))2(!)*#.!G!B.&A!4),!84()'2,>!Z*$C!)*2.C!

*#82!G!-*&,2.!&(94.#)4&.!)&!/&,320!14.4,)($!4.!)*2!"2)*&94,)!@(#.-*!&%!)*2!I*(4,)4#.!

%#140$a!?2-#',2!#,!#!"2)*&94,)!G!#1!%(22!)&!2.F&$!)*2!@2,)!3#(),!&%!)*2!&)*2(!

)(#94)4&.,>!Z4)*!Z2,02$!G!-#.!#%%4(1!OA*#)!*#,!@22.!@2042829!#0A#$,!#.9!

282($A*2(2!@$!282($&.2>Q!"2)*&94,1!)#B2,!)*2!A*2#)!&%!)*2!&)*2(!-*'(-*2,C!#.9!

02#82,!@2*4.9!)*2!-*#%%>!W,!#!"2)*&94,)!G!-#.!*#82!A*#)!4,!)*2!82($!@2,)!&%!)*2!&)*2(!

-*'(-*2,Y!I#)*&04-!)(#94)4&.C!d2%&(1#)4&.!12,,#/2C!W./04-#.!2--02,4&0&/$C!H'(4)#.!

94,-4304.2C!342)4,)!%2204./>!!

!

2D%A'$15@7>%EB'67$75#%
%

W,!#!"2)*&94,)!G!#1!#!I#)*&04->!"$!-*'(-*!4,!A&(09DA492!#.9!(&&)29!4.!

*4,)&($>!G)!*#,!@(2#9)*!#.9!923)*>!G!#1!%(22!)&!9(#A!&.!282($!/&&9!3#()!&%!-*'(-*!

*4,)&($!%(&1!)*2!)412!&%!M2,',!&%!S#J#(2)*>!G!%4.9!1$!30#-2!(4/*)!4.!)*2!149902!&%!)*#)!

*4,)&($C!.&)!&')!&.!)*2!%(4./2,>!G!#1!#!@(&)*2(C!.&)!#!,*4()D)#40!-&',4.C!#.9!,&!G!#1!.&)!

04#@02!)&!@2!'.@'))&.29!#.9!)*(&A.!#A#$>!W!@4/!3(&@021!4.!&'(!-&'.)($!(4/*)!.&A!4,!

#!94,(2,32-)!%&(!*4,)&($![!4.!3&04)4-,C!4.!-'0)'(2C!#.9!4.!(204/4&.>!W,!#!.#)4&.C!A2+(2!

B4.9!&%!04B2!#.!#9&02,-2.)!@&$!&(!#!%(2,*1#.!4.!-&002/2![!A2!)*4.B!A2!B.&A!

282($)*4./>!?')!\4,)&($!4,!#!/(2#)!)2#-*2(>!W,!6#.)#$#.#!,#49C!O\2!A*&!9&2,!.&)!

(2121@2(!*4,)&($!4,!9&&129!)&!(232#)!4)>Q!Z2!.229!)&!B.&A!*4,)&($!#.9!A2!.229!)&!

B.&A!-*'(-*!*4,)&($>!E*2!-*'(-*!&%!M2,',!I*(4,)!949!.&)!-&12!'3!^'4-B!#,!#!,'112(!

,)&(1>!G)!4,!.&)!@#,29!&.!S#)482!W12(4-#.!(2820#)4&.>!G)!4,!.&)!@#,29!&.!,-(43)'(2!

#0&.2!A4)*&')!)(#94)4&.>!X'(!%&'.9#)4&.!4,!,-(43)'(2!A4)*4.!)(#94)4&.>!Z2!*#82!#!

*4,)&($!@$!A*4-*!A2!,4J2!'3!M&,23*!614)*!#.9!M#12,!M&.2,!#.9!?400$!P(#*#1!#.9!

d&@2()!\400>!Z*2.!A2!*2#(!)*2!6&')*2(.!?#3)4,)!I&.82.)4&.!1#B2,!)*2!S#J4D04B2!

,)#)212.)C!OP&9!9&2,!.&)!*2#(!)*2!3(#$2(!&%!#!M2ACQ!A2!*#82!.&)!&.0$!,-(43)'(2!@')!

*4,)&($!#,!A200!@$!A*4-*!)&!3(&82!*41!A(&./>!!

! "$!,34(4)'#0!#.-2,)&(,!#(2!#00!&%!)*2!I#)*&04-!)(#94)4&.>!G!-#.!',2!)*2!3(#$2(!&%!

6)>!W'/',)4.2Y!OX'(!*2#(),!#(2!(2,)02,,!'.)40!)*2$!%4.9!(2,)!4.!E*22>Q!G!-#.!',2!)*2!

3(#$2(!&%!6)>!L(#.-4,Y!OU&(9C!1#B2!12!#.!4.,)('12.)!&%!)*$!32#-2>Q!G!-#.!(282(2!H&32!

M&*.!ef!#,!#!/&&9!I*(4,)4#.!1#.>!G!#1!#!I#)*&04-!A4)*&')!)*2!d&1#.!92%2-),Y!A4)*&')!
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!

)*2!*492&',!492#!&%!#!,#-(4%4-2!4.!)*2!"#,,]!A4)*&')!)*2!#@,'(94)$!&%!3#3#0!

4.%#004@404)$C!A4)*&')!)*2!-('20)$!&%!2.%&(-29!-204@#-$!&%!)*2!3(42,)*&&9]!A4)*&')!)*2!

4.F',)4-2!&%!)*2!,'@&(94.#)4&.!&%!A&12.>!!

!

22D%F"G5B4'$75#%)"88'<"%
! !

W,!#!"2)*&94,)!G!,)#.9!#)!)*2!P&,320!&%!I*(4,)!#,!"#()4.!U')*2(!B.2A!4)>!O?$!

/(#-2!$&'!*#82!@22.!,#829!)*(&'/*!%#4)*!#.9!)*4,!4,!.&)!$&'(!&A.!9&4./>!G)!4,!)*2!/4%)!

&%!P&9>Q!G!B.&A!G!-#.+)!A&(B!1$!A#$!4.)&!\2#82.>!G!A&(B!&')!&%!/(#)4)'92!%&(!A*#)!

P&9!*#,!9&.2!%&(!12!)*(&'/*!)*2!@0&&9!&%!\4,!6&.>!G)!4,!.&)!@$!#--492.)!)*#)!)*2!@2,)!

0&829!*$1.#0,!4.!&'(!-*'(-*!4.-0'92!Od&-B!&%!W/2,Q!#.9!O"$!\&32!G,!?'40)>Q!E*2$!

*#82!)*2!@2,)!)*2&0&/$Y!

!
! "$!*&32!4,!@'40)!&.!.&)*4./!02,,!

E*#.!M2,',+!@0&&9!#.9!(4/*)2&',.2,,!

G!9#(2!.&)!)(',)!)*2!,A22)2,)!%(#12!

?')!A*&00$!02#.!&.!M2,',+!.#12>!

X.!I*(4,)!)*2!,&049!(&-B!G!,)#.9!

W00!&)*2(!/(&'.9!4,!,4.B4./!,#.9!!

W00!&)*2(!/(&'.9!4,!,4.B4./!,#.9>!

!

0#1!!
!
I&'09!1$!)2#(,!%&(282(!%0&A!

I&'09!1$!J2#0!.&!0#./'&(!B.&A!

E*2,2!%&(!,4.!-&'09!.&)!#)&.2!

E*&'!1',)!,#82!#.9!)*&'!#0&.2!

G.!1$!*#.9!.&!3(4-2!G!@(4./!

64130$!)&!)*2!-(&,,!G!-04./>!

!

"$!&092,)!,&.+,!149902!.#12!4,!cZ*4)2%4209>+!X.2!3(&.'.-4#)4&.!&%!)*4,!.#12!*#(B,!

@#-B!)&!P2&(/2!Z*4)2%4209C!)*2!Z20,*!I#084.4,)!"2)*&94,)C!#!%42($!3(2#-*2(C!A*&!

-&.84.-29!,&12)*4./!M&*.!Z2,02$!)&!)#B2!'3!&32.D#4(!3(2#-*4./Y!)*#)!12)*&9!A*4-*!

/#82!@4()*!)&!"2)*&94,1>!?2.F#14.!L(#.B04.!*#9!#!%2A!A&(9,!)&!,#$!#@&')!

Z*4)2%4209b!?$!@#3)4,1!#.9!@2042%!N"5!:gRC!"2)*&94,),!*&09!)&!I*(4,)!*2#(4./!#.9!(2D

*2#(4./!)*2!/&,320!-#00!)*(&'/*!@4@02!3(2#-*4./>!6&C!)*2!3'034)!4,!4.!)*2!-&(.2(!&%!

1&,)!&%!&'(!,#.-)'#(42,Y!A2!3(4J2!)*2!,3&B2.!Z&(9!&%!)(')*>!6&C!1'-*!&%!)*2!)412!

)*#)!&'(!14.4,)2(,!0#$!#,492!)*2!-02(4-#0!-&00#(Y!A2!#(2!3(2#-*2(,!%4(,)!#.9!3(42,),!

,2-&.9>!?$!3(2#-*4./C!)*2!-*'(-*!*#,!@22.C!4,C!#.9!A400!@2!%29!A*#)!4)!.229,!)&!*2#(Y!

)*2!d2%&(1#)4&.!12,,#/2!)*#)!)*2!A&(09!4,!'.92(!#))#-B!@$!)*2!,&82(24/.!/(#-2!&%!

P&9!4.!I*(4,)!M2,',>!h&./&4./!-(4)4-4,1!&%!#00!(204/4&',!0#./'#/2!#.9!%&(1i!

!

!

222D%3#<@7>'#%=>>@"875@5<*%%
!

! W0)*&'/*!,&12!S#,*84002!"2)*&94,),!)($!)&!*',*!)*2!Z&(9C!#.9!#0)*&'/*!)*2!

,)(2,,!&%!%(&.)42(!0484./!3',*29!)*4,!)(')*!4.)&!)*2!@#-B/(&'.9C!#.9!#0)*&'/*!4)!1#$!

@2!.2A,!)&!)*2!W(-*@4,*&3!&%!I#.)2(@'($C!G!#,!#!"2)*&94,)!*#82!4.*2(4)29!#.!

5



!

W./04-#.!'.92(,)#.94./!&%!-*'(-*!04%2>!G!)#B2!)*2!,#-(#12.)!&%!\&0$!I&11'.4&.!

282($!A22BC!#.9!A4)*!@#3)4,1!4)!4,!#!12#.,!&%!/(#-2!)&!1$!,&'0>!hP>!Z#4.A(4/*)C!#!

c12(2!"2)*&94,)C+!*#,!9&.2!',!3(&'9!&.!)*4,!,-&(2!A4)*!*4,!.2A!@&&B!2345%*6+$(%#1(
2+45%$'7'&8>!6&C!1#.$!&%!)*2!-*#.-20,!4.!&'(!-*'(-*2,!#(2!9484929>!6&C!1#.$!&%!&'(!
14.4,)2(,!(2/'0#(0$!A2#(!#!%'00!-02(4-#0!-&00#(>!6&!A2!#(2!&(9#4.29!3(41#(40$!4.!&(92(!

)&!#914.4,)2(!)*2!,#-(#12.),>i!!

! 7.)40!A2!,)#()29!30#$4./!A4)*!.#12,!)*2(2!A2(2!)A&!@4/!T34,-&3#0!-*'(-*2,!

N"2)*&94,)!#.9!"2)*&94,)!6&')*R!#.9!&.2!,1#00!T34,-&3#0!-*'(-*!NH(&)2,)#.)R!4.!)*2!

7>6>W>!G.!&'(!04)'(/$!G!@2.2%4)!%(&1!)*2!(4-*2,)C!&092,)!T./04,*D,32#B4./!-*'(-*!&(92(>!

OZ2!9&!.&)!3(2,'12!>!>!>!O]!OA2!#-B.&A029/2!#.9!@2A#40!>!>!>!O]!OU&(9C!*#82!12(-$!>!>!>!O!

E*2!9#1#/2!9&.2!)&!&'(!,#-(#12.)#0!04%2!@$!)*2!:;gj!*$1.#0!4,!.&)!32(1#.2.)>!

Z2,02$!-&11#.929!',!)&!',2!)*2!12.',!&%!/(#-2>!Z2!.229,!A&(B!*2(2>!Z*$!#(2!&'(!

32&302!94,*2#()2.29!A*2.!)*2$!,22!#.!&(92(!%&(!-&11'.4&.!4.!)*2!6'.9#$!@'002)4.a!

! Z2!,)400!'.#@#,*290$!-#00!&'(!02#92(,!c@4,*&3,+>!H#(2.)*2,4,!4.!&(4/4.#0!NW.!

&--#,4&.#0!'/0$!OT34,-&3#0!02#92(Q!28#./204,1!.&)A4)*,)#.94./C!)*2$!,)400!-#.!02#9!

#.9!#33&4.)>R!E*2$!*#82!282.!-&12!)&!#99(2,,C!#0@24)!&%!$2#(,!0#)2!)*2!4,,'2!&%!

.'-02#(!*&0&-#',)>!!E*&,2!"2)*&94,)!4..&8#)4&.,!@'409!&.!&'(!4.*2(4)29!W./04-#.!

2--02,4&0&/$>!!

!

!

2HD%I?B7$'#%J78>7K@7#"%
!

! Z2!9&!.&)!B.&A!A*#)!#!9#$!A400!@(4./C!@')!&.0$!)*#)!)*2!*&'(!%&(!,2(84./!)*2!

U&(9!A*&!,#82,!',!%(&1!,4.C!/'40)C!#.9!92#)*!4,!#0A#$,!3(2,2.)>!E*4,!4,!)*2!9#$!A*4-*!

)*2!U&(9!*#,!1#92b!

! M&*.!Z2,02$+,!&A.!32(,&.#0!,20%D94,-4304.2!4,!A200DB.&A.>!73!#)!kY==!W>">C!*2!

3(2#-*29!.2#(0$!282($!9#$!#)!lY==!W>">!1&(.4./!3(#$2(>!H(2,'1#@0$!*2!%&00&A29!)*2!

(&')4.2!A*4-*!*2!921#.929!&%!*4,!3(2#-*2(,Y!(2#94./!#.9!A(4)4./!#.9!3(#$2(!%(&1!g!

W>">!'.)40!:e!.&&.C!84,4)#)4&.!%(&1!.&&.!'.)40!g!H>">!*&'(,!&%!282.4./!1294)#)4&.>!

NE*4,!,-*29'02!,'(8482,!)&9#$!4.!)*2!/2.2(#0!A&(B!3#))2(.!%&(!14.4,)2(,Y!1&(.4./!

,)'9$m#%)2(.&&.!-#004./m282.4./!122)4./,R>!Z2,02$!2.F&4.29!3*$,4-#0!94,-4304.2!

'3&.!*4!A&(B2(,!#--&(94./!)&!)*2!#.-42.)!)(')*!)*#)!#!,&'.9,!14.9!4,!&.0$!%&'.9!4.!#!

,&'.9!@&9$>!\&A!,0&82.0$!A2!*#82!@2-&12!,4.-2!)*2!9#$,!&%!M&*.!Z2,02$!#.9!

I&))&.!"#)*2(b!

! H*$,4-#0C!12.)#0C!,34(4)'#0!94,-4304.2![!*&A!A2!.229!4)!)&9#$b!_4,-4304.2!

(2/#(94./!A&(B!*#@4),C!,2K'#04)$C!#.9!1&.2$>!\2#(!*&A!W02K#.92(!6&0J*2.4),$.!

A#(.,!',Y!

! !
E*2!1#F&(4)$!&%!$&'(!32&302!*#82!@22.!/(#.)29!A200D@24./!)&!#.!2K)2.)!)*24(!%#)*2(,!

#.9!/(#.9%#)*2(,!-&'09!.&)!282.!9(2#1!#@&')]!4)!*#,!@2-&12!3&,,4@02!)&!(#4,2!$&'./!

32&302!#--&(94./!)&!)*2,2!492#0,C!3(23#(4./!)*21!%&(!#.9!,'11&.4./!)*21!)&A#(9!

3*$,4-#0!@0&&1C!*#334.2,,C!3&,,2,,4&.,!&%!1#)2(4#0!/&&9,C!1&.2$C!#.9!024,'(2C!

)&A#(9!#.!#01&,)!'.0414)29!%(229&1!4.!)*2!-*&4-2!&%!302#,'(2,>!T82.!@4&0&/$!)200,!',!

)*#)!#!*4/*!92/(22!&%!*#@4)'#0!A200D@24./!4,!.&)!#98#.)#/2&',!)&!#!0484./!&(/#.4,1>!

E&9#$C!A200D@24./!4.!)*2!04%2!&%!Z2,)2(.!,&-42)$!*#,!@2/'.!)&!(282#0!4),!32(.4-4&',!

1#,B>!

!
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!

Z2!#(2!/2))4./!,&%)>!E&&!1'-*!@22(C!)&&!1'-*!94,-&!1',4-C!)&&!1'-*!)20284,4&.C!)&&!

1'-*!,0223C!)&&!1'-*!0',)C!,0&)*C!#.9!#8#(4-2>!E&&!1'-*!,20%D%'0%40012.)C!.&)!2.&'/*!

,20%D92.4#0>!E&&!1'-*!!-!)&!/2)!@#-B!)&!)*2!,41302!-0&)*4./C!%('/#04)$C!#.9!94,-4304.2!

)*#)!1#92!',!,)(&./>!!

! Z*$a!?2-#',2!)*2!U&(9!*#,!.229!&%!$&'(!302#,'(2!)&!',2!)&!%229!*'./($!

,*223!#(&'.9!)*2!A&(09>!

! \2(2!4,!Z2,02$+,!,0&/#.Y!!
!

_&!#00!)*2!/&&9!$&'!-#.!

! ?$!#00!)*2!12#.,!$&'!-#.!

! ! G.!#00!)*2!A#$,!$&'!-#.!

! ! G.!#00!)*2!30#-2,!$&'!-#.!

! ! W)!#00!)*2!)412,!$&'!-#.!

! ! E&!#00!)*2!32&302!$&'!-#.!

! ! W,!0&./!#,!282(!$&'!-#.>!!

!

!

V>!H42)4,)!L2204./!

!

! Z2!-#.!#,!"2)*&94,),!B.220!A4)*!)*2!I#)*&04-,!#.9!@2!^'42)!A4)*!)*2!n'#B2(,>!!

E*2!,#12!0#.9!)*#)!3(&9'-29!P2&(/2!L&K!#.!/2.2(#)4&.!0#)2(!3(&9'-29!M&*.!Z2,02$>!!

?&)*!n'#B2(,!#.9!"2)*&94,),!#(2!%4(,)0$!-&.-2(.29!A4)*!#!84)#0!(204/4&.!&%!)*2!*2#()>!!

\2!(2#9!%(&1!)*2!?4@02!#.9!*2!,3&B2!%(&1!)*2!*2#()>!

:> P2&(/2!L&K!
E*2!U&(9!,*&A29!12!,&!)*#)!G!949!,22!

I02#(0$!)*#)!\2!949!.&)!9A200!4.!)*2,2!

E21302,!A*4-*!12.!*#9!-&11#.929!

W.9!,2)!'3C!@')!4.!32&302+,!*2#(),o!

\4,!32&302!A2(2!\4,!)21302!#.9!

\2!9A20)!4.!)*21o!

e> M&*.!Z2,02$!&.!W092(,/#)2!6)(22)!
\4,!04%2!-&'09!1#B2!#!94%%(2(2.-2b!

f> \$1.,!#.9!634(4)Y!T82($!)412!G!%220!)*2!634(4)b!
k> E(#4.!#)!E412,!6^'#(2Y!p&'+82!/&)!4)!4.!$&'>!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

!

L7M"%N?"8$75#8%3O5?$%$1"%=)PA%)78875#'@%IB75B7$*%
)'B>1%-.Q/%

!

T4/*)22.!1&.)*,!#/&!G!-#12!*&12>!E*2!@4,*&3!#.9!-#@4.2)!#33&4.)29!12!)&!#!

-*'(-*!4.!)*2!.24/*@&(*&&9!A*2(2!1$!A4%2!#.9!G!12)!#.9!A*2(2!A2!#))2.929!*4/*!

,-*&&0>!X'(!9#'/*)2(!@2/#.!20212.)#($!,-*&&0!0#,)!%#00>!_'(4./!*2(!,2-&.9!A22B!G!

(2^'2,)29!#.!4.)2(842A!A4)*!)*2!3(4.-43#0>!\#0%A#$!)*(&'/*!)*4,!-&.82(,#)4&.!)*2!

3(4.-43#0!8&0'.)22(29!)*4,!#,,2,,12.)!&%!&'(!.24/*@&(*&&9Y!OG!1',)!)200!$&'C!d28>!

\400C!)*&,2!A*&!-*&&,2!)&!0482!4.!)*4,!.24/*@&(*&&9!9&!,&!A4)*!#!-&114)12.)!)&!

4.)2/(#)4&.>!X.2!1',)!*#82!)*#)!-&114)12.)!)&!0482(!*2(2>Q!!

! G.!)*4,!.24/*@&(*&&9!(#-4,1!14/*)!.&)!*#82!94,#332#(29C!@')!4.)2/(#)4&.!*#,!

A&.!)*2!9#$>!X'(!,-*&&0,C!*&12,C!3#()42,C!@#(,C!,)&(2,C!#.9!-0'@,![!,&-4#0C!#-#9214-C!

#.9!@',4.2,,!04%2![!#%%&(9!#!(&'/*!#.9!(2#9$!B4.9!&%!4.)2/(#)4&.>!!

! L&(!4.,)#.-2C!#!9(482!)*(&'/*!&'(!.24/*@&(*&&9!&.!#.!#')'1.!#%)2(.&&.!

A&'09!,*&A!)*2!%&00&A4./!,-2.2,Y!#!%&&)@#00!/#12!&.!#!8#-#.)!0&)C!*#0%!?0#-BC!*#0%!

Z*4)2]!#!-&'302!A#0B4./!9&A.!)*2!,)(22)C!1&)*2(!Z*4)2C!%#)*2(!?0#-BC!-*409!?(&A.]!#!

%4/*)!4.!#!@#-B!$#(9C!&.2!?0#-B!#.9!&.2!Z*4)2C!@(&B2.!'3!@$!#!Z*4)2!1&)*2(!A*&!

-'%%,!)*2!?0#-B!@&$C!-#00,!*41!,&.C!#.9!)#B2,!*41!4.9&&(,]!*&3,-&)-*C!)*(22!Z*4)2!

/4(0,C!)A&!?0#-B>!!

! E*4,!.24/*@&(*&&9!.&A!*#,!%&'(!7.4)29!"2)*&94,)!-*'(-*2,>!G.!)*2!,*#9&A!

&%!)*2!)*(22!2K4,)4./!-*'(-*2,C!)*2!-&.%2(2.-2!*#,!,)#()29!#!.2A!-&./(2/#)4&.!A4)*!

%'.9,!%(&1!T"UI>!G!&@,2(82!)*2!-&.,2^'2.-2,!&%!)*4,!92-4,4&.C!#.9!G!A&.92(Y!

! -C%28%$178%8$B'$"<*%A1B78$7'#R!Z2!#(2!)&09!)*#)!-&./(2/#)4&.,C!,'-*!#,!&'(!
.2A!&.2C!#(2!)&!@2!@'40)!'3&.!O)*2!@0#-B!2K32(42.-2>Q!P(#.)29!)*#)!I*(4,)4#.!32&302!

9&!#.9!#0A#$,!*#82!,*#(29!#!-&11&.!2K32(42.-2C!4,!2K32(42.-2!&%!#.$!,&()!)*2!

%&'.9#)4&.!%&(!&'(!-&11&.!04%2a!

! EA&!$2#(,!#/&!G!(2#9!Z#$.2!"22B,+!413&()#.)!,)'9$!95"(:6*+$(;*<%#(
=5*6+$6%#+>!"22B,!@(4./,!#00!&%!)*2!0#)2,)!,&-4&0&/4-#0!)&&0,!)&!@2#(!'3&.!&'(!
'.92(,)#.94./!&%!)*2!-&./(2/#)4&.,!%&(129!9'(4./!H#'0+,!14.4,)($>!EA&!413&()#.)!

-&.-0',4&.,!#(4,2!%(&1!)*4,!,)'9$>!!

! L4(,)C!)*2!2#(0$!-&./(2/#)4&.,!%(&1!)*2!,)#()!2K*4@4)29!#!(#./2!&%!121@2(,*43!

'.04B2!#.$!&)*2(!,&-4#0!/#)*2(4./!4.!)*2!P(2-&Dd&1#.!A&(09>!E*#)!4,C!)*2$!4.-0'929!

4.!)*24(!%200&A,*43!(4-*!#.9!3&&(C!1#02!#.9!%21#02C!%(22!#.9!,0#82C!M2A,!#.9!/2.)402,>!

\'1#.!2K32(42.-2!A#,!.&)!)*24(!%&'.9#)4&.>!G%!#.$)*4./C!#--&(94./!)&!H#'0+,!02))2(,C!

*'1#.!2K32(42.-2!A#,!)*24(!#982(,#($>!E*2!-(&,,!#.9!(2,'((2-)4&.!3(&84929!)*24(!

%&'.9#)4&.>!!

! 62-&.9C!,32#B4./!3'(20$!4.!#!,&-4&0&/4-#0!1#..2(!"22B,!,*&A,!)*#)!)*2!2#(0$!

-*'(-*!#%%&(929!4),!121@2(,!#!12#.,!%&(!,&-4#0!1&@404)$>!E*#)!4,C!)*&,2!A*&,2!

32(,&.#0!#))(4@')2,!&.!)*2!&.2!*#.9!#%%&(929!)*21!3&)2.)4#0!4.!)*24(!-'0)'(2C!@')!&.!

)*2!&)*2(!*#.9!92.429!)*21!#--2,,!)&!3&()4&.,!&%!)*24(!-'0)'(2C!%&'.9!#!*&12!#.9C!

1&(2!413&()#.)C!#!3#)*!%&(!1&8212.)!4.!#.9!)*(&'/*!)*2!I*(4,)4#.!-&./(2/#)4&.,>!

I#.!A2!41#/4.2!)*2!H#'0!&%!G!I&(4.)*4#.,!:!&(!GG!I&(4.)*4#.,!:!)2#-*4./!#!04)'(/4-#0!

9484,4&.!#--&(94./!)&!2)*.4-C!(#-4#0C!,&-4#0C!2-&.&14-C!3&04)4-#0C!&(!*4,)&(4-#0!9484,4&.,a!

! SC%J5"8%$1"%=)PA%KB545$"%7#$"<B'$75#R!E*4,!^'2,)4&.!G!*#82!(#4,29!4.!)*2!
3#,)>!EA&!@4,*&3,!#.9!&.2!0#$32(,&.C!#00!*2#840$!4.8&0829!4.!)*2!T"UIC!*#82!
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!

(2,3&.929!#04B2>!E*2$!#(/'2C!)*2!4,,'2!4,!.&)!6#$"&*%$6'#C!4)!4,!">)'?"*>"#$>!S&A!
#.$&.2!A*&!A2.)!)&!,214.#($!4.!)*2!0#)2!cg=,!&(!2#(0$!c<=,C!#,!G!#,,'12!1#.$!&%!)*2!

(2#92(,!&%!)*4,!3'@04-#)4&.!949C!A400!%4.9!4)!*#(9!)&!#(/'2!#/#4.,)!213&A2(12.)>!

T13&A2(12.)!4,!)&!&'(!/2.2(#)4&.!A*#)!)*2!B4./9&1!&%!P&9!A#,!)&!#.!2#(042(!

/2.2(#)4&.>!G)!4,!&'(!A&(9>!

! Z2!#(2!%#-29!A4)*!#!940211#Y!1',)!A2!-*&&,2!@2)A22.!4.)2/(#)4&.!#.9!

213&A2(12.)a!X.2!-&'09C!G!)*4.BC!#0,&!A&.92(!A*2)*2(!213&A2(12.)!4,!3&,,4@02!

A4)*&')!4.)2/(#)4&.>!I2()#4.0$C!4)!4,!)('2!)*#)!,2/(2/#)4&.!9&2,!.&)!213&A2(!)*2!

,2/(2/#)29C!2,32-4#00$!A*2.!)*2!,2/(2/#)29!#(2!4.!)*2!14.&(4)$>!!

! G!,)'9429!#)!"-P400!7.482(,4)$!4.!"&.)(2#0C!n'2@2-C!%&(!)*(22!$2#(,>!G)!1#$!@2!

A&()*A*402!)&!-&13#(2!)*2!(2-2.)!3&04)4-#0!92-4,4&.,!A4)*4.!)*2!H#()4!n'2@2-&4,!#.9!

4),!94,#8&A#0!&%!,2/(2/#)4&.!#.9!,23#(#)4,1!%&(!2-&.&14-!(2#,&.,C!)*#)!4,!)&!,#$!

(2#,&.,!&%!213&A2(12.)>!d2.22!U282-^'2!&33&,2,!,23#(#)4,1!@2-#',2!*2!#%%4(1,!

213&A2(12.)>!_&2,!)*2!T"UI!3(&1&)2!4.)2/(#)4&.a!

! TC%J5"8%7$%U5BVR!d2-2.)0$C!#!(23(2,2.)#)482!&%!)*2!T"UI!"4,,4&.#0!H(4&(4)$!
,)#%%!12)!A4)*!)2.!&%!&'(!3(2#-*2(,!)&!94,-',,!30#.,!%&(!&'(!.2A!?0#-B!-*'(-*>!W)!&.2!

3&4.)C!)*2!-&.82(,#)4&.!)'(.29!)&A#(9!)*4,!4,,'2>!M',)!*&A!1#.$!-*'(-*2,!*#82!@22.!

%&(129a!d&'/*0$C!*&A!1#.$!.2A!,&'0,!*#82!@22.!A&.a!Z*#)!2K32.,2!*#82!A2!

4.-'((29!)&!9#)2a!U4B2A4,2!9'(4./!#!(2-2.)!#99(2,,C!&.2!-*#134&.!&%!)*2!T"UI!

3(&/(#1!#(/'29!4),!A&()*!#--&(94./!)&!)*4,!0&/4-Y!OZ*4)2!32&302!#(2!*#84./!%2A2(!

#.9!%2A2(!-*409(2.>Q!G1304-#)4&.C!#,!G!'.92(,)&&9!4)C!A#,!)*#)!14.&(4)$!3&3'0#)4&.,!

#%%&(929!#!(4-*2(!14,,4&.!%4209!%&(!&'(!-*'(-*!)*#.!949!)*2!Z*4)2!1#4.,)(2#1!&%!

W12(4-#.!-'0)'(2>!!

! \#,!)*4,!@22.!)('2!4.!&'(!*4,)&($a!G,!4)!)('2!4.!)*2!14,,4&.!2.92#8&(,!&%!&)*2(!

92.&14.#)4&.,a!G,!)*4,!1&.2$!(2#00$!A200!,32.)!4.!)2(1,!&%!28#./204,1a!

! +C%07@@%7$%1"@KR!W)!)*2!122)4./!&%!&'(!#..'#0!-&.%2(2.-2C!G!A#.92(29!
#4102,,0$!&')!&%!#!,2,,4&.!0&&B4./!#)!)*2!@0'2!,B$!#.9!)*4.B4./!#@&')!.&)*4./!4.!

3#()4-'0#(C!'.)40!G!A#,!-&.%(&.)29!@$!#.!&09!%(42.9!A*&!)&&B!12!)&!0'.-*>!X82(!0'.-*!

A2!94,-',,29!T"UI>!\2!2.2(/2)4-#00$!#(/'29Y!O?&@C!)*2!(2#0!^'2,)4&.!4,!A400!4)!*203!

32&302!4.!.229aQ!G!9&'@)!)*#)!)*4,!4,!$5"!^'2,)4&.>!?')!G!#/(22!)*#)!4)!4,!%(>'+$(
6>)'*$%#$(^'2,)4&.>!\&A!9&2,!T"UI!-&13#(2!)&!&)*2(!14,,4&.#0!3(4&(4)42,!#.9!
&)*2(!-*'(-*!3(&/(#1,!N2>/>C!)*2!A&(09!*'./2(!3(4&(4)$R!A4)*!(2/#(9!)&!)*4,!

%'.9#12.)#0!^'2,)4&.a!G)!A&'09!,221!)*#)!T"UI!1#$!*#82!,&12!(2#0!14(#-02,!#.9!

,'--2,,2,!)&!-0#41!&.!)*4,!,-&(2>!G%!,&C!A*$!4,!)*2!04)2(#)'(2!(2/#(94./!T"UI!,&!

928&49!&%!2K304-4)!.'12(4-#0!92,-(43)4&.,!&%!*203%'0.2,,a!!

! WC%28%$178%$1"%)"$15678$%U'*R!G!*2#(!('1@04./,!&%!#!1&82!)&A#(9!O&32.!
4)4.2(#-$>Q!G!*2#(!94,-',,4&.!&%!2)*.4-!-&.%2(2.-2,>!G!*2#(!-#00,C!1')29!@')!#'94@02C!

%&(!,&12)*4./!04B2!#!(2)'(.!)&!)*2!I2.)(#0!M'(4,94-)4&.>!?4,*&3!Z40B2C!4.!#!,322-*!

^'&)29!(2-2.)0$!4.!@''1(A"?+(B%&%C6#"C!1#B2,!)*2!#(/'12.)!)*#)!-*'(-*!/(&A)*!
(2^'4(2,!,'-*!,2/(2/#)4&.>!Z2!#(2!)&09!)*#)!)*2!41#/2!%&(!#!.2A!9#$!4,!.&!0&./2(!)*2!

120)4./!3&)C!@')!.&A!)*2!)&,,29!,#0#9>!G,!)*4,!)*2!14.9!&%!I*(4,)a!H2(*#3,C!,&12!

3(4-2,!#(2!)&&!*4/*!)&!3#$!%&(!/(&A)*>!

! X'(!.2A!-*'(-*!4.!6$(#-',2!A400!@2!,)#()29>!"&.2$!4,!4.!30#-2C!3&A2(!4,!4.!

O)*2!(4/*)Q!*#.9,C!3&04-$!4,!,2)>!G)!A400!@2!9&.2>!G!#1!2#/2(!)&!,22!.2A!-*'(-*2,!@'40)>!

\&A282(C!G!*#82!^'2,)4&.,!#@&')!)*2!T"UI!#33(&#-*!)&!@'4094./!)*21>!G!*&32!)*2!

94,-',,4&.!4.!)*2!%')'(2!4.8&082,!,&12!(2,3&.,2,!)&!)*2,2!^'2,)4&.,>!G!,4130$!.&)4-2!
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!

)*#)!&'(!,-*&&0,C!@#.B,C!@#(,C!,*&3,C!#.9!*&12,!4.!)*4,!.24/*@&(*&&9!1#B2!',2!&%!.&!

,2-'0#(!2^'48#02.)!&%!)*2!T"UI>!G,!&'(!-*'(-*!&.!)*2!(4/*)!)(#-Ba!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

X&2YZ&%:L%[:I=%2Z%)=E[:J2&)X%
E2K)Y!!d&1#.,!lYe=!

!

!

G!02#(.29!%(&1!P2&(/2!#!1&,)!413&()#.)!02,,&.!4.!3(#-)4-#0!)*2&0&/$Y!qZ#)-*!A*#)!)*2!

\&0$!634(4)!4,!9&4./C!#.9!)*2.!%&00&A>q!!P2&(/2!*#9!#!-2()#4.!,)$02C!#!3&,)'(2!4.!04%2!)*#)!

1#B2,! *41! #0)&/2)*2(! 121&(#@02>! ! \2! /(&',29! #.9! ,0&'-*29! #.9! -'(,29! *4,! A#$!

)*(&'/*!1&.)*,!&%!122)4./,!#)!)*2!Z&(09!I&'.-40!&%!I*'(-*2,!4.!)*2!9#$,!G!B.2A!*41>!!

\2!9(2A!&.!#!(#(2!-&1@4.#)4&.!&%!p#02!_484.4)$!#.9!)*2!T#,)!\#(021!H(&)2,)#.)!H#(4,*!

N#! (21#(B#@02! 82.)'(2! &%! #! @$/&.2! 2(#R>! ! Z*2.! #,B29! &.-2! A*$! 0&-#0! -*'(-*2,!

%0&'.92(!*2!@#(B29C!q6*&2!02#)*2(b!!E*&,2!14.4,)2(,!9&.r)!,32.9!)*2!,*&2!02#)*2(C!&')!

&.!)*2!,)(22)C!14K4./!4)!'3C!1#B4./!-#00,>!!6*&2!02#)*2(bq!!\2!*4(29!',!)&!A&(B!&.!&%%4-2!

)*4./,!Nq*2#)C!04/*)C!#.9!('..4./!A#)2(qRC!@')!1#4.0$C!G!,',32-)C!)&!30#.)!,229,!&%!/&&9!

A400! %&(! )*2!ZII! 4.! )*2! *2#(),! &%! #! %2A! $&'./! 32&302>! ! \2! -*&,2! #! %2A! )(#94)4&.#0!

04@2(#0,!N12RC!G!)*4.B!#,!28#./204,1!%&(!)*2!02%)>!!G)!949.r)!A&(B>!!Z*#)!G!,#A!4.!P2.28#!

1#92!12! #! -&.%4(129! -(4)4-! &%! -*'(-*! @'(2#'-(#-$C! (204/4&',! 3&04)4-,C! 4.)2(.#)4&.#0!

2-'12.4,1C!#.9!)*2!H(2,@$)2(4#.!-*'(-*>! !?')!P2&(/2!949!A4.!1$!*2#()C!@2-#',2!*2!

*#9!,&!1'-*!*2#()!&%!*4,!&A.>!!G.!(2)(&,32-)!*2!A#,!(4/*)C!.&)!&.0$!#@&')!,*&2!02#)*2(C!

@')!#@&')! )*2!634(4)!#.9!)*2!-*'(-*>! !634(4)! 02#9,C!-*'(-*! %&00&A,>! ! M'(/2.!"&0)1#..!

,3&B2!)*#)!,'112(!#@&')!q/484./!#--&'.)!&%! )*2!*&32!)*#)! 4,! 4.!$&'q!NG!H2)2(!fY:lR]!

P2&(/2! B.2AC! 04829C! #.9! 3(2#-*29! )*2! 82(,2! @2))2(>! ! \4992.! @2*4.9! %0#)! /0#,,2,C!

('13029!-0&)*4./C!#.!#1@4)4&',!3&(B$!@200$C!#.9!#!,294)4&',!/&#)22C!P2&(/2!1'(1'(29!

34&',0$!#.9!#--'(#)20$!#@&')!)*2!634(4)Y!qG!)($!)&!%4.9!&')!A*#)!)*2!634(4)!4,!9&4./C!#.9!

)*2.!G!F&4.!4.>q!

!

G.!-&.-2()!A4)*!P2&(/2C!G!A#.)!)&!.&)4-2!*2(2!,282.!,4/.,!&%!*&32!4.!)*2!-*'(-*Y!634(4)!

02#9,C!-*'(-*!%&00&A,>!

!

:>! ?4@02!!!

!

 James Smart raised the question 30 years ago:  Why is the Bible so silent in the 
church?  It goes unanswered still.  The Bible has been abused left and right.  For the 
liberation theologian of whatever caste it has become a pretext for progressive politics.  
For the traditional churchman it remains a historical source book.  For the new right, 
who sadly take it more seriously than the rest of us, it functions, chiefly, as a buttress 
for faith in an overly triumphant Jesus, an unstigmatized Lord.  Granted we all have 
our canon within the canon.  Must the Word continue to be so muffled? 

!

! \2(2!#.9!)*2(2!&.2!,22,!#!-&.)(#($!3*2.&12.&.>!!X.2!('.,!4.)&!)*2!?4@02!)#0B4./!

4.!)*2!-*'(-*>! !E*4,!*#332.,C!#,!Z4004#1!M#12,!)#'/*)!)*#)!)(')*!*#332.,C!4.!)*2!

2K32(42.-2!&%!04%2C!04829!4.!#!3(&%&'.9!A#$>!!E*2!?4@02!4,!.&)!#@&')!64.#4C!M2(',#021C!

#.9!T3*2,',>!!G)!4,!.&)!#@&')!M2,',C!H#'0!#.9!M&*.>!!G)!4,!.&)!#@&')!G,(#20C!M'9#*C!#.9!

#! %4(,)! -2.)'($! (204/4&',! 1&8212.)! 0#)2(! -#0029! I*(4,)4#.4)$>! ! G)! 4,! .&)! #@&')! #!

-&002-)4&.! &%! (204/4&',! #.9! 3*40&,&3*4-#0! -&.-23),>! ! G)! 4,! .&)! #@&')! 8#(4&',!

-&'(#/2&',!12.!&%!%#4)*!%(&1!0&./!#/&>!!G)!4,!#@&')!$&'>!!E*2!?4@02!4,!#@&')!$&'(!

04%2C!#,!$&'(!04%2!(2#00$!4,>!!E*2!?4@02!)200,!)*2!4..2(!)(')*!&%!$&'(!04%2>!

11



!

!

! P0#9$,!/#82!)*2!,-(43)'(2!02,,&.!&%!0#,)!E'2,9#$!A4)*&')!B.&A4./!4)>!!6*2!,3&B2!&%!

*2(! 4,&0#)4&.C! *2(! 400.2,,C! #.9! *2(! 94,-&'(#/212.)>! ! G)! 4,! *#(9! )&! @2! )429! )&! #.!

&K$/2.!)#.B!A*2.!$&'(!*2#()! 4,!,)400!$&'./>! !6*2!(#1@029!&.!#@&')!)*2!202-)4&.Y!

qE*#)!?',*!4,!#!,.#B2>!!Gr9!04B2!)&!)#B2!#!*#)-*2)!)&!*4,!%#-2>!!G!-&'09!3')!1$!%4./2(!

(4/*)!)*(&'/*!*4,!/(4.>!!\2!1#B2,!12!,4-B>q!!6*2!#0,&!,3&B2!&%!*2(!9#$,!#0&.2>!!qG!

%4.9!1$,20%C! ,&12)412,C! /4//04./! #.9! )*2.! 0#'/*4./!&')(4/*)>! ! G! -#.r)! #0A#$,! ,#$!

A*$>q!!E*2.C!#%)2(!k=!14.')2,!&%!1&.&0&/'2C!,*2!*#9!-&12!&')!9&A.!9223!4.!)*2!

-#82(.!&%!0484./!#.9!12)!'3!A4)*!)*2!?4@02>!!qG!F',)!9&.r)!-#(2C!(2#00$C!A*2)*2(!G!0482!

&(! 942>q! ! P2.'4.20$! .&AC! #.9!A4)*! (2#0! %2204./Y! qZ*2)*2(! G! 0482! &(! 942! G! #1! )*2!

U&(9r,>q!!Nd&1#.,!:kYjR>! !G)!4,!)*2!?4@02!)*#)!3(&8492,!)*2!-&92!&%!0484./>!!Z2!('.!

4.)&! 4)! 9&A.! 9223>! ! G)! 4,! #! ,4/.! &%! (2#0! *&32! %&(! &'(! 92.&14.#)4&.! )*#)! 32&302C!

4.)'4)4820$C!B.&A!)*4,>!

!

e>! H(2#-*4./!

!

! 6&12!14.4,)2(,!#(2!9#(4./!#/#4.!)&!)*4.B!&%!)*21,2082,!#,!3(2#-*2(,!&%!)*2!/&,320>!!

S&)!*#AB2(,!&%!)*2!/&,320C!&(!,#02,12.!&%!)*2!-*'(-*C!&(!#914.4,)(#)&(,C!3#,)&(#0!

-&'.,20&(,C! $&')*! A&(B2(,C! -&11'.4)$! 02#92(,C! 3&04)4-4#.,C! %'.9(#4,2(,C! &(! )*2!

q/0'2q! )*#)! *&09,! )*2! -&./(2/#)4&.! )&/2)*2(>! ! 6&12! %2A! #-(&,,! )*2! 0#.9! *#82!

30#-29!)*24(!0482,!4.!)*2!,2(84-2!&%!#.!#-)482C!,41302C!0&-#0C!%(42.90$C!342(-4./!A&(9!

&%!)(')*>! !E*4,!4,!.&)!-&11&.>! !S&(!4,! 4)!)*2!-#,2!A4)*!1#.$!A*&!A&'09!A#.)!)&!

-0#41!)*4,!&%!)*21,2082,>! !G)! 4,!.&)!)('2!,4130$!&%!)*&,2!A*&!#))2.9!04)'(/$!,)'9$!

/(&'3,C!&(!A&(B!)*(&'/*!2K2/2)4-#0!&')04.2,>! !G)! 4,!)('2!&%!#!%2A!A*&!,)400!@204282!

)*#)!P&9!-#.!,32#B!4.!#!*'1#.!8&4-2C!)*2!*'1@02(!)*2!@2))2(>!!Z2!,*&'09!.&)!@2!

0&&B4./! %&(!.'1@2(,!*2(2>! !E*2!@2,)!1&842! G!#))2.929!&.2!$2#(! N71@2()&!T-&r,!

qS#12!&%! )*2!d&,2qR!A#,! ,&!3&&(0$!#))2.929! )*#)! )*2! )*2#)2(!#01&,)! (2%',29! )&!

,*&A!4)!)*#)!.4/*)>!!E(')*!#.9!3&3'0#(4)$!#(2!.&)!4.!94(2-)!3(&3&()4&.>!!NE*4,!4,!.&)!

#.!2K-',2!%&(!400D3(23#(29C!@&(4./C!04%202,,C!,)'349!,2(1&.,>R!!E(')*!#.9!3&3'0#(4)$!

#(2!&%)2.!4.!4.82(,2!3(&3&()4&.>!

!

! Z*2.!)*2!3(2#-*2(!@(&&9,!#@&')!*4,!32&302C!,)'942,!)*2C!2K2/2)2,!)*24(!0482,C!#.9!

)*2.! ,'992.0$! ('.,! '3! #/#4.,)! )*2!?4@02! 4.! )*21C! *2! -#.! @2/4.! )&! 3(2#-*>! ! X.2!

%&(12(!(2,2#(-*!,-42.)4,)!02%)!*4,!0#@&(#)&($!.2),!#!%2A!$2#(,!#/&!)&!%&00&A!M2,',!)&!

,214.#($>! ! \2! ,'(84829! )*4,! 2K32(42.-2! #.9! *#,! /&.2! &.! )&! 3(2#-*! 4.! %&'(!

#0#(14./0$!3&&(!04))02!-*'(-*2,!.2#(!I#.#9#>!!G!(2#9!*4,!&(94.#)4&.!2K#1!,2(1&.>!!

G)!A#,!#@&')!)*2!,)(&./!#.9!)*2!A2#BC!)*2!,)(&./!A*&!04B2!)&!9(4.B!#.9!@(#/!&%!4)C!

)*2!A2#B!A*&!-#.r)!@2-#',2!&%!-&.,-42.-2>!!\2!3(2#-*29!*#(9!#.9!0&./!#@&')!0&82!

#1&./! @(&)*2(,C! ,)(&./! #.9!A2#B>! ! \2! (2%2((29C! #)! ,&12! 3&4.)C! )&! d&1#.,! :kC!

A*4-*!(2#94./!A#,!&--'((4./!#,!*2!,3&B2!4.!)*2!04%2!&%!*4,!-*'(-*>!!G)!A#,!#!0&./C!

-#(2%'0C!3&A2(%'0C!,&@2(!,2(1&.!A*4-*!-02#(0$!A#,!)*2!A&(9!&%!P&9>!!G)!)&&B!#!0&)!

&%!A&(B>!!G)!4,!#!,4/.!&%!(2#0!*&32!)*#)!3(2#-*4./!4,!#/#4.!413&()#.)!)&!"2)*&94,1>!

!

f>! V4,4)4./!

!
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!

! E*2!#()!&%!3#,)&(#0! -&.82(,#)4&.!*#,!.282(!@22.!#.!2#,$!&.2! )&!1#,)2(>! !W,!1$!

%4(,)!0#$!02#92(!,#49C!qG!.282(!12)!#!14.4,)2(!A*&!(2#00$!B.2A!*&A!)&!04,)2.>q!!G!%4.9!

4)!2.-&'(#/4./!)*#)!1#.$!$&'./2(!14.4,)2(,!*#82!(2-0#4129!#.!#01&,)!0&,)!)#02.)!

%&(! 3#,)&(#0! -&.82(,#)4&.! #,! )*2$! 84,4)! 4.! *&12,>! ! X.2! ,'-*! 14.4,)2(C! A4)*! .&!

%#.%#(2! #.9! .&! #330#',2! %(&1! )*2! -#@4.2)C! *#,! ^'42)0$! ,32.)! ,282.! $2#(,! &%!

14.4,)($!1#B4./!#!14.41'1!&%!f=!84,4),!2#-*!A22B>! !\4,! -*'(-*2,!*#82!/(&A.C!

1&92,)0$>! !\4,!3#(4,*4&.2(,!*#82!/(&A.C!/(#-2%'00$>! !\2!@204282,! )*#)!*4,!-#004./!

4.-0'92,!@2#(4./!A4).2,,C!4.!)*2!*&12C!)&!U&82r,!*#)(29!&%!,4.>!!Z2,02$!)#'/*)!)*#)!

4.! &.0$! )A&! #-)484)42,! A#,! )*2! 3(2#-*2(! .&)! A#,)4./! *4,! )412Y! 3(2#-*4./! #.9!

84,4)4./>!!E*2!(2,)!A#,!#.9!4,!#!A#,)2!&%!)412>!!Z2!*#82!@2-&12!#!92.&14.#)4&.!&%!

122)4./,!#.9!122)4./!0&82(,>!!Z2!#(2!9$4./!%(&1!4)>!!\&32!042,!#*2#9C!)*&'/*C!4.!

)*2!3(#-)4-2!&%!)*2!#()!&%!3#,)&(#0!-&.82(,#)4&.>!

!

k>! "&.2$!

!

! X'(!.#)4&.!%#-2,!%4.#.-4#0!('4.>!!Z2!*#82!,&09!)*2!@4()*(4/*)!&%!4.9232.92.-2!%&(!#!

12,,! &%! )2-*.&0&/4-#0! 3&))#/2>! ! W! -*'(-*! 04B2! &'(,C! A4)*! ,'-*! #! @0&#)29C!

,'32(%0'&',!@'(2#'-(#)4-!,'32(,)('-)'(2C!2.)2(,!,'-*!)412!#)!/(2#)!94,#98#.)#/2>!!

64.-2!Z&(09!Z#(! GG! A2! *#82!140B29! &'(! /&&9! -*'(-*2,! #.9! 32&302! )&! 3#$! %&(!

3(&/(#1,C! #/2.-42,C! @&#(9,C! 2K2-')482,C! #.9! q14,,4&.,q! )*#)! 4.! *4.9,4/*)! #(2!

*4/*0$!,',32-)>!!d204/4&',!3&))#/2>!!Z4)*!)*2!.#)4&.#0!92@)!&%!)*2!:;;=r,!A400!-&12!

*#(9!)412,!%&(!"2)*&94,1>!!E*2(2!4,!*&32!*2(2>!!E*2!*#(,*!2-&.&14-!A4.9,!,*&'09!

-02#82!)*(&'/*!1&'.)#4.,!&%!@'(2#'-(#-$!)*#)!&)*2(A4,2!A&'09!0482!&.!'.)40!)*2!

0#,)! )('132)>! ! X'(! @2,)! 9&00#(,! A400! .&! 0&./2(! 94,#332#(! 4.)&! )*2! (21#(B#@02!

2.)(#40,! &%! k<l! d482(,492! _(482>! ! X'(! @(4/*)2,)! 14.4,)2(,! A400! .&! 0&./2(! @2!

#,,4/.29!.#)4&.#0!,)#%%!3&,4)4&.,>!!X'(!%&-',!#,!-&.%2(2.-2,!#.9!#,!#!92.&14.#)4&.!

A400!.&!0&./2(!@2!&.!(204/4&',!*&B'1>!!Z2!A&.r)!@2!#@02!)&!#%%&(9!4)>!!!

!

l>! U4@2(#04,1!

!

! "2)*&94,1!*#,!#8&4929!)*2!A&(,)!2K-2,,2,!&%!02%)4,)!(204/4&.>!!W,!#!92.&14.#)4&.C!

4.!1$!842AC!A2!#(2!.&)!*#33$!#@&')!#@&()4&.>!!Z2!,)400!)(',)!)*#)!12.!#.9!A&12.!

-#.C!4.!3(#$2(C!02#(.!)&!0482!)&/2)*2(>!!Z2!(2#04J2C!4.!*4.9,4/*)C!)*#)!&'(!2K4)!%(&1!

V42).#1!12#.)!f!14004&.!I#1@&94#.!92#)*,>!!Z2!'.92(,)#.9!)*#)!.&)!&.0$!A*4)2,C!

@')!@0#-B,!#,!A200C!-#.!@2!4.%2-)29!A4)*!(#-4,1>!!Z2!#(2!.&)!A4004./!)&!2K-',2!282($!

@(2#-*! &%! 32(,&.#0! 94,-4304.2! &.! )*2! @#,4,! &%! L(2'94#.C!"#(K4,)C! &(!S42)J,-*2#.!

#.#0$,4,>!!G!9&.r)!)*4.B!A2r(2!*'%%$!#@&')!4)C!@')!A2!9&!)2.9!)&!-#(2!2.&'/*!,)400!)&!

-*#002./2! #@2((#.)! @2*#84&(>! ! \2(2! 4,! *&32Y! ! G.! )*2! %')'(2C! A2! A400! @2! #@02! )&!

3(2,2.)! 04@2(#04,1!A4)*! 4.)2/(4)$C!#)!#! )412!A*2.! 04@2(#0!A400!12#.!q-#(4./Cq!.&)!

q32(14,,482>q!

!

! W00!)*4,!-&12,!*&12!4.!&(94.#)4&.>!!T34,-&3#04#.,C!7.4)#(4#.,C!I&./(2/#)4&.#04,),C!

#.9!&)*2(!/(&'3,!&.! )*2! 02%)!*#82!*'()! )*21,2082,!@#90$! 4.! )*2! 0#,)!:=!$2#(,! 4.!

&(94.#)4&.C!@$!(2%',4./!)&!#,B!#@&')!2%%2-)482.2,,>!!Z2,02$!4,!,)400!2.&'/*!A4)*!',!

)&!A*4,32(C!q*#82!)*2$!%('4),aq! !I#.!*2!3(2#-*a! !I#.!,*2!(20#)2!)&!32&302a! !G,!*2!
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!

#@02!)&!@'409!-*'(-*2,a!!Z2!.229!%2A2(C!@2))2(!14.4,)2(,C!#.9!?&#(9,!&%!"4.4,)($!

#-(&,,!)*2!-&'.)($!#(2!,2.,4./!)*4,>!

!

g>! 6)'92.),!

!

! E*2(2! 4,! #.! #./2(! #@&')! )*2! 92#)*! &%! "2)*&94,)! ,)'92.)! 14.4,)($! )*#)! 4,! #!

*#(@4./2(!&%!*&32!%&(!(2@4()*!&%!0&-#0!-*'(-*D(20#)29!Z2,02$!L&'.9#)4&.,>!!X'(!0#$!

32&302!#(2!02#94./!)*2!A#$>!

!

! E*2!&)*2(!9#$!G!A#0B29!#-(&,,!)*2!6$(#-',2!7.482(,4)$!n'#9>!!W!/(&'3!&%!,)'92.),!

*#9! /#)*2(29! #)! )*2! ^'#9r,! ,&')*2#,)! -&(.2(>! ! H#)! "&&9$C! T./04,*! )2#-*2(! #.9!

"2)*&94,)C!A#,!3&4.)4./! )&A#(9!#!,)#)'2!&%! M&@>! !?20&A!)*2!,)#)'2!A2(2!3(4.)29!

)*2!A&(9,!&%!M&@!:;YelC!qG!B.&A!)*#)!1$!(292212(!0482,>q!!G!&82(*2#(9!&.2!@0&.92!

/4(0!#,B!4.!#!U&./!G,0#.9!#--2.)C!qU&&BC!-#.!$&'!/482!12!#!04))02!@#-B/(&'.9!&.!)*4,!

M&@!%200&Aa!!G!9&.r)!B.&A!)*2!,)&($>q!!X.!#!,3#(B4./!#')'1.!#%)2(.&&.C!#)!)*2!*2#()!

&%! )*2! 29'-#)4&.#0! 2.)2(3(4,2C! A4)*4.! #! ,)&.2r,! )*(&A! &%! #! /(2#)! -*#320C! #!

@2.-*1#(B!&%!)*2!)412,>!!G!A#0B29!&82(C!-#)-*4./!)*2!)2#-*2(r,!2$2C!#.9!2K#14.29!

)*2!3'340>! !qX%!-&'(,2!$&'!9&.r)!B.&A!)*2!,)&($>! !p&'!#(2!$&'./C!%#4(C!A*4)2C!(4-*C!

W12(4-#.C!*#33$C!#.9!@&'.9!%&(!,'--2,,>!!E*#)!4,C!$&'!#(2!'.29'-#)29>!!M&@!4,!.&)!

12#.)!%&(!$&'C!@')!%&(!)*&,2!A4)*!2$2,!)&!,22!#.9!2#(,!)&!*2#(>!!p&'!#(2!@04.9!#.9!

92#%>! ! P&! *&12>q! ! X(#./2C! #1@2(C! /&09C! (29C! @(&A.C! $200&AY! #.! #%)2(.&&.! &%!

,302.9&(!#.9!4/.&(#.-2>!

!

! X.2! &')! &%! f==! -&002/2! ,)'92.),! 4.! W12(4-#! 4,! 4.%2-)29!A4)*! )*2! WG_6! 84(',>! ! W!

,)'92.)!4,!1&(2!04B20$!)&!/2)!WG_6!)*#.!#!3(4,&.!4.1#)2>!!Z*$!9&!A2!)*4.B!)*#)!)*2!

%(&.)!04.2C!4.!)*2!,)('//02!A4)*!,4.!#.9!92#)*C!4,!4.!W%(4-#a!

<>! U&./D6'%%2(4./!

!

! 6)(#./20$!2.&'/*C!M2,',!,)400!-&11#.9,!)*2!#002/4#.-2!&%!,&12!&%!)*2!@2,)!32&302!

#(&'.9>!!G.!"2)*&94,1C!)*2,2!,#4.),!#(2!%&'.9!4.!#01&,)!282($!-&./(2/#)4&.>!!E*2!

^'42)C!,)(&./C!%('/#0C!&092(!"2)*&94,)!0#9$C!,4))4./!#0&./!4.!)*2!@#-B!32A>!!W.!',*2(!

&%! '.-2()#4.! 84.)#/2C! #0A#$,! 4.! -*'(-*! 2K-23)! 9'(4./! *'.)4./! ,2#,&.>! ! EA&!

E(',)22,C!A*&! .'(,2! )*2! @&402(! #0&./!A4.)2(! @$!A4.)2(>! ! E*2,2! #.9! &)*2(,! 04B2!

)*21!#(2!.&)!)*2!"&()&.!_&A.2$,!&%!04%2>!!E*2$!#(2!.&)!3(&'9!)&!@2!0&'9C!#.9!)*2$!

9&.r)!3#()4-'0#(0$!04B2!32&302!A*&!#(2>!!E*2$!#(2C!*&A282(C!,&12)*4./!04B2!)*2!,#0)!

&%!)*2!2#()*>!!E*2$!*#82!,'%%2(29!%&(!)*24(!U&(9!#.9!*4,!-*'(-*C!&')!&%!0&82>!

!

! W0&./!A4)*!)*21!,)#.9!#/4./!-02(/$12.!A*&!*#82!/482.!#.9!,'%%2(29>!!E*2$!*#82C!

A4)*!/(#-2C! ,)23329!#,492! )&!1#B2!A#$! %&(! )*2!#1@4)4&',C! )*2!'3A#(90$!1&@402C!

)*2! 3',*$>! ! G.! #.! #/2! &%! 32(1#.2.)! (28&0')4&.C! )*24(!1&92(#)4&.! *#,! .&)! @22.!

*4/*0$! 8#0'29C! .&(! *#,! 4)! 3(&829! 282.! )&! @2! #.! #92^'#)2! 92%2.,2! #/#4.,)! )*2!

2K-2,,2,!&%!&)*2(,>! !E*2$!*#82!@22.! 0&$#0!#.9!'.#%%4(129>! !E*2!S2A!E2,)#12.)!

A&(9!%&(!)*4,!3#,,2!%('4)!&%!)*2!,34(4)!4,!'3&1&.2C!0&./D,'%%2(4./>!!E*2$!#(2!.2#(2(!
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!
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["@K%LB54%\)%A5@@"<"8%G5B%\)%IB"'>1"B8]%!768%
!

d&@2()!W>!\400!

!

! W,!#!3#()!&%!)*2!-&.)4.'4./!29'-#)4&.!3(&/(#1!&%!T(A4.!7"IC!A2!(2-2.)0$!

-&.9'-)29!#!,'(82$!&%!7.4)29!"2)*&94,)D(20#)29C!%&'(D$2#(!-&002/2,!#.9!'.482(,4)42,!

#-(&,,!)*2!-&'.)($>!Z2!A(&)2!)&!#,B!A*#)!)'4)4&.!@2.2%4)C!4%!#.$C!)*2!,-*&&0,!

3(&84929!)&!-*409(2.!&%!7"!14.4,)2(,>!E'4)4&.!-(294)!4,!#!,&12A*#)!*4992.!@')!#.!

4.-(2#,4./0$!,'@,)#.)4#0!@2.2%4)!3(&84929!)&!-02(/$!&%!&'(!92.&14.#)4&.>!\&A282(C!

'.)40!.&A!.&!-&13(2*2.,482!04,)!*#,!@22.!92820&329>!!

! Z2!A2(2!302#,29!)&!94,-&82(!)*#)!1#.$!,-*&&0,!,)400!9&!3(&8492!3#()4#0!)'4)4&.!

-(294),!%&(!7"!3(2#-*2(,+!B49,>!X%!,-*&&0,!-&.)#-)29!%(&1!)*2!04,)!3(&84929!@$!)*2!

P2.2(#0!?&#(9!&%!\4/*2(!T9'-#)4&.!#.9!"4.4,)($C!<;!(2,3&.929>!E*2!4.%&(1#)4&.!

3(&84929!@$!)*2,2!,-*&&0,!4,!,'11#(4J29!@20&A>!

! Z2!*&32!)&!3(&8492!#.!#..'#00$!'39#)29!82(,4&.!&%!)*2!04,)!#,!#.!&./&4./!

,2(84-2!)&!%#14042,!&%!7"!3#,)&(,>!G%!$&'!*#82!%'()*2(!4.%&(1#)4&.!&(!-&((2-)4&.,!%&(!

)*4,!04,)C!302#,2!A(4)2!)&Y!d&@2()!W>!\400C!&(!S#.-$!P(4902$!"4002(C!;e=!T'-049!W82>C!

6$(#-',2C!Sp!:fe:=!N:Df:lDk<eDk=jeR>!

!

!"#$%&'()%$*(+,($-(..(/0(1$22"3"'(
NL&(!1&(2!4.%&(1#)4&.!A(4)2!)*2!-&002/2+,!X%%4-2!&%!6)'92.)!L4.#.-4#0!62(84-2,>R!!

36B7'#%A5@@"<"4(W9(4#.C!"G!k;ee:>!_&2,!.&)!&%%2(!,32-4%4-!@2.2%4),!)&!-*409(2.!&%!7"!
-02(/$!@')!A400!1#)-*!'3!)&!s:C===!#.$!,-*&0#(,*43!#A#(9!@$!#!0&-#0!7"!-*'(-*>!

3@O75#%A5@@"<"4(W0@4&.C!"G!k;eek>!_&2,!.&)!3(&8492!)'4)4&.!@2.2%4),!,32-4%4-#00$!)&!
9232.92.),!&%!-02(/$C!#0)*&'/*!)*2!-&002/2!9&2,!1#)-*!M&*.!Z2,02$!WA#(9,!#.9!

1#B2,!282($!2%%&()!)&!3(&8492!#98#.)#/2&',!#49!3#-B#/2,>!

3@OB7<1$%A5@@"<"C!H>X>!?&K!:lefkC!d2#94./C!HW!:;lg:eDlefk>!H(&8492,!14.4,)2(4#0!
/(#.),!)&!-*409(2.!&%!7"!-02(/$!2./#/29!4.!%'00)412!(204/4&',!,2(84-2C!@#,29!&.!

%4.#.-4#0!.229>!

E1"%34"B7>'#%\#7M"B87$*C!Z#,*4./)&.C!_>I>!e==:g>!H(&8492,!#!/(#.)!)&!-02(/$!
-*409(2.!&%!l=t!&%!)'4)4&.>!!

;'V"B%\#7M"B87$*C!?#09A4.!I4)$C!56!gg==g>!H'004#1!6-*&0#(,*43,!&%!s<l=!)&!seCl==!
32(!$2#(C!9232.94./!&.!.229C!#(2!#A#(929!)&!9232.92.)!-*409(2.!&%!#-)482!7"!

-02(/$C!94#-&.#0!14.4,)2(,C!#.9!14,,4&.#(42,>!

;'@6U7#^0'@@'>"%A5@@"<"C!?2(2#C!X\!kk:=<>!H(&8492,!#!,-*&0#(,*43!)&!-*409(2.!&%!
7"!-02(/$!4.!)*2!#1&'.)!&%!&.2D*#0%!)'4)4&.!%&(!'.92(D/(#9'#)2!,)'92.),!2.(&0029!

%'00!)412]!#A#(9!4,!(2.2A#@02!2#-*!$2#(!%&(!'3!)&!%&'(!$2#(,>!!

;"##"$$%A5@@"<"C!P(22.,@&(&C!SI!e<k=:>!H(&8492,!#!f=t!94,-&'.)!&.!)'4)4&.!)&!
-02(/$!9232.92.),>!!

;7B47#<1'4^&5?$1"B#%A5@@"<"C!W(B#9203*4#!d&#9C!?4(14./*#1C!WU!flelk>!
_4,-&'.),!)'4)4&.!elt!%&(!-*409(2.!&%!7"!-02(/$>!!

;58$5#%\#7M"B87$*C!I&11&.A2#0)*!W82.'2C!?&,)&.C!"W!=ee:l>!H(&8492,!*#0%!
)'4)4&.!%&(!-*409(2.!&%!7"!-02(/$C!A4)*!#994)4&.#0!*203!#8#40#@02!@#,29!&.!-#0-'0#)29!

.229>!

A"#$"#'B*%A5@@"<"C!H>X>!?&K!k::jjC!6*(2823&()C!UW!<::fk>!H(&8492,!#!s:Cfl=!32(!
$2#(!/(#.)!&.0$!)&!9232.92.),!&%!14.4,)2(,!,2(84./!)*2!U&'4,4#.#!I&.%2(2.-2>!!
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A"#$B'@%)"$15678$%A5@@"<"C!L#$2))2C!"X!glekj>!H(&8492,!#!/(#.)!&%!sk==!32(!$2#(!
)&!9232.92.)!-*409(2.!&%!"4,,&'(4!"2)*&94,)!14.4,)2(,C!&(!s:==!32(!$2#(!)&!-*409(2.!

&%!O04-2.,29!14.4,)2(,!&%!&)*2(!92.&14.#)4&.,>Q!

A5@?4O7'%A5@@"<"%5G%&5?$1%A'B5@7#'C!:f=:!I&0'1@4#!I&002/2!_(>C!I&0'1@4#C!6I!
e;e=f>!S&!.&(1#0!#49!3&04-$!2K4,),C!@')!)*2!?&#(9!&%!E(',)22,!&%!)*2!-&002/2!#A#(9,!#!

(2.2A#@02C!#..'#0!s:Cl==!,-*&0#(,*43!)&!#.$!7"!14.4,)2(+,!9#'/*)2(!A*&!#))2.9,!

)*2!-&002/2>!

J'V5$'%0"8@"*'#%\#7M"B87$*C!"4)-*200C!6_!l<f=:>!H(&8492,!@2.2%4),!&.0$!)&!
9232.92.)!-*409(2.!#.9!,3&',2,!&%!-02(/$!4.!)*2!6&')*!_#B&)#!#.9!S&()*!_#B&)#!

I&.%2(2.-2,>!E*2(2!4,!#!"2)*&94,)!d2-&/.4)4&.!P(#.)!)&!,)'92.),!A*&!*#82!@22.!

#-)4820$!4.8&0829!4.!)*2!-*'(-*]!7"pL!&%%4-2(!4,!&.2!2K#1302!/482.>!

J7>V"#85#%A5@@"<"C!I#(04,02C!HW!:<=:f>!H(&8492,!,)'92.)!#49!@#,29!&.!.229!#.9!.&)!
,32-4%4-#00$!)&!-02(/$!%#14042,>!

J?V"%\#7M"B87$*C!_'(*#1C!SI!e<<=g>!H(&8492,!,)'92.)!#49!@#,29!&.!.229!#.9!.&)!
,32-4%4-#00$!)&!-02(/$!%#14042,>!!

=45B*%\#7M"B87$*C!W)0#.)#C!PW!f=fee>!H(&8492,!#!"2)*&94,)!"4.4,)2(4#0!6-*&0#(,*43!
)&!-*409(2.!&%!7"!14.4,)2(,!&(!14,,4&.#(42,!)&!-&82(!klt!&%!)'4)4&.>!

L"BB?4%A5@@"<"C!L2(('1C!VW!ek=jj>!H(&8492,!)'4)4&.!@2.2%4),!&.0$!)&!-*409(2.!&%!
14.4,)2(,!,2(84./!)*2!V4(/4.4#!I&.%2(2.-2>!

L@5B76'%&5?$1"B#%A5@@"<"C!:::!U#B2!\&004./,A&()*!_(>C!U#B20#.9C!LU!ffj=:Dlg;j>!
H(&8492,!#!"4.4,)2(+,!I*409!P(#.)C!#1&'.)!.&)!,32-4%429>!

YB""#8O5B5%A5@@"<"C!j:l!Z2,)!"#(B2)!6)>C!P(22.,@&(&C!SI!e<k=:D:j<l>!H(&8492,!#!
s<l=!32(!$2#(!/(#.)!)&A#(9!)'4)4&.!-&,),!%&(!9232.92.)!-*409(2.!&%!7"!-02(/$>!

['4@7#"%\#7M"B87$*C!:lfg!\2A4))!W82>C!6)>!H#'0C!"S!ll:=kD:ejk>!_232.92.)!
-*409(2.!&%!#-)482C!(2)4(29C!&(!92-2#,29!-02(/$!#(2!204/4@02!%&(!#!/(#.)!&%!&.2D)*4(9!

)'4)4&.!%&(!2#-*!)2(1!2.(&0029!)&!-02(/$!9232.92.),>!!

['U'77%P5'%A5@@"<"C!5#.2&*2C!\G!;g<kk>!H(&8492,!#!e=t!)'4)4&.!94,-&'.)>!
["#6B7_%A5@@"<"C!I&.A#$C!Wd!<e=fe>!H(&8492,!-02(/$!9232.92.),!#!,-*&0#(,*43!&%!
&.2D*#0%!)'4)4&.C!(2.2A#@02!%&(!%&'(!$2#(,>!

[7<1%I57#$%A5@@"<"C!\4/*!H&4.)C!SI!e<eg:>!H(&8492,!#!/(#.)!&%!s<l=!#..'#00$!)&!
-*409(2.!&%!7"!3#,)&(,!&(!14,,4&.#(42,!NseC===!#..'#00$!)&!-*409(2.!&%!)*&,2!,2(84./!

)*2!Z2,)2(.!S&()*!I#(&04.#!I&.%2(2.-2R>!!

[?#$7#<$5#%A5@@"<"C!"&.)/&12($C!WU!fg:=g>!H(&8492,!#!/(#.)!&%!s:Cl==!32(!$2#(!)&!
9232.92.),!&%!-02(/$!4.!)*2!W0#@#1#!#.9!Z2,)!L0&(49#!-&.%2(2.-2,>!E*2(2!4,!#0,&!#!

-*'(-*!8&-#)4&.!,-*&0#(,*43!&%!seC===!32(!$2#(>!

2@@7#578%0"8@"*'#%\#7M"B87$*C!H>X>!?&K!e;==C!?0&&14./)&.C!GU!g:<=eDe;==>!
H(&8492,!#!/(#.)!&%!'3!)&!&.2D*#0%!&%!)'4)4&.!)&!#!9232.92.)!-*409!&%!#.!#-)482!7"!

3#,)&(>!W3304-#.),!A*&!(2-2482!&)*2(!/4%)D#49!1',)!',2!)*#)!#49!)&!122)!#!3&()4&.!&%!

)*24(!204/4@404)$>!!

25U'%0"8@"*'#%A5@@"<"C!"&'.)!H02#,#.)C!GW!legk:>!P(#.),!sl==!32(!$2#(!)&!
,3&',2,!&(!9232.92.)!-*409(2.!&%!%'00)412!&(!(2)4(29!14.4,)2(,!&(!14,,4&.#(42,>!

!"#$?>V*%0"8@"*'#%A5@@"<"C!f===!L(292(4-#!6)>C!H>X>!?&K!:=f;C!XA2.,@&(&C!5p!
kef=eD:=f;>!I*409(2.!&%!7"!14.4,)2(,!#(2!204/4@02!%&(!#!,-*&0#(,*43!/(#.)!&%!&.2D

%&'()*!&%!)'4)4&.>!!

P'YB'#<"%A5@@"<"C%g=:!?(&#9!6)>C!U#P(#./2C!PW!f=ek=>!H(&8492,!sf==!,-*&0#(,*43,!
%&(!-*409(2.!&%!7"!3#,)&(,>!
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P'4O?$1%\#7M"B87$*C!<=l!U#1@')*!?089>C!M#-B,&.C!ES!fjf=:>!W!,)'92.)!A*&!*#,!
@22.!#!121@2(!&%!#!7"!-*'(-*!%&(!#)!02#,)!&.2!$2#(!4,!204/4@02!%&(!#!I*'(-*!

"21@2(,*43!P(#.)!&%!s:l=!32(!,212,)2(>!W!9232.92.)!&%!#!%'00)412!#33&4.)29!7"!

14.4,)2(!-#.!-&1@4.2!)*4,!A4)*!#!"4.4,)2(+,!_232.92.)!P(#.)!%&(!'3!)&!&.2D*#0%!)*2!

-&,)!&%!)'4)4&.>!!

P"O'#5#%H'@@"*%A5@@"<"C!W..84002C!HW!:<==f>!\#,!#.!2K)2.,482!/(#.)!#.9!
,-*&0#(,*43!3(&/(#1!%&(!#00!,)'92.),!#.9!)(42,!O)&!#,,4,)!14.4,)2(,+!-*409(2.!#,!1'-*!

#,!3&,,4@02>Q!

P7#68"*%07@85#%A5@@"<"C!e:=!U4.9,2$!Z40,&.!6)>C!I&0'1@4#C!5p!ke<ej>!H(&8492,!#!
/(#.)!&%!'3!)&!&.2D*#0%!)'4)4&.!)&!9232.92.)!-*409(2.!&(!,3&',2,!&%!%'00)412!7"!

14.4,)2(,>!

P*>547#<%A5@@"<"C!Z4004#1,3&()C!HW!:<<=:Dl:;e>!H(&8492,!/(#.),!)&!9232.92.)!
-*409(2.!&%!7"!3#,)&(,Y!&.2D%&'()*!&%!)'4)4&.!%&(!1&,)C!&.2D)*4(9!%&(!-*409(2.!&%!

14.4,)2(,!,2(84./!)*2!I2.)(#0!H2..,$08#.4#!W..'#0!I&.%2(2.-2>!

)'>)?BB'*%A5@@"<"C!M#-B,&.84002C!GU!gegl=>!_&2,!.&)!&%%2(!%4.#.-4#0!#49!,32-4%4-#00$!
)&!-*409(2.!&%!14.4,)2(,!@')!9&2,!1#)-*!/(#.),!3(&84929!@$!#.$!7"!-*'(-*>!!

)>)?BB*%A5@@"<"C!W@402.2C!Eu!<;g;<>!H(&8492,!#!,-*&0#(,*43!)&!9232.92.),!&%!
&(9#4.29!&(!94#-&.#0!14.4,)2(,!&%!sk==!32(!,212,)2(>!!

)5B#7#<876"%A5@@"<"C!:l=:!"&(.4./,492!W82>C!64&'K!I4)$C!GW!l::=g>!P(#.),!s:C===!
32(!$2#(!)&!,3&',2,!&(!-*409(2.!&%!14.4,)2(,>!W.!#994)4&.#0!sel=!32(!$2#(!4,!#8#40#@02!

)&!7",>!!

)5?#$%\#75#%A5@@"<"C!:;<e!I0#(B!W82>C!W004#.-2C!X\!kkg=:Df;;j>!I*409(2.!&%!
%'00)412!&(9#4.29!14.4,)2(,!#(2!#A#(929!#!/(#.)!-&82(4./!*#0%!&%!)*24(!)'4)4&.!-&,)>!

Z"OB'8V'%0"8@"*'#%\#7M"B87$*C!l===!6#4.)!H#'0!W82>C!U4.-&0.C!ST!gjl=kDe<;g>!
H(&8492,!#!14.4,)2(4#0!94,-&'.)!&%!'3!)&!l=t!&%!)'4)4&.!)&!9232.92.)!-*409(2.!N'.92(!

el!$2#(,!&%!#/2R!&%!-02(/$!121@2(,!#.9!2130&$22,!&%!)*2!S2@(#,B#!W..'#0!

I&.%2(2.-2>!

:175%Z5B$1"B#%\#7M"B87$*C!W9#C!X\!klj:=>!H(&8492,!l=t!)'4)4&.!(214,,4&.!)&!
-*409(2.!&%!7"!14.4,)2(,>!

:175%0"8@"*'#%\#7M"B87$*C!_20#A#(2C!X\!kf=:lDef<=>!E*2!I*409D63&',2!&%!I02(/$!
WA#(9!4,!/482.!)&!%'00)412!,)'92.),!&%!9232.92.),!&%!&(9#4.29!7"!-02(/$>!E*2!

#1&'.)!4,!2^'#0!)&!&.2D*#0%!&%!)*2!)'4)4&.!N%&(!)*2!:;;:D;e!#-#9214-!$2#(C!)'4)4&.!4,!

s:fCg:=R>!

:V@'154'%A7$*%\#7M"B87$*C!el=:!S>!?0#-BA2092(C!XB0#*&1#!I4)$C!X5!<f:=g>!EA&!
94%%2(2.)!(2,3&.,2,!,221!)&!,#$!-&.%04-)4./!)*4./,Y!)*2(2!4,!&.2D*#0%!)'4)4&.!

(214,,4&.!%&(!,3&',2,!#.9!9232.92.)!-*409(2.!&%!14.4,)2(,!'.92(!#33&4.)12.)!4.!

7"IC!@')!#!-0#',2!4.!&.2!02))2(!4.94-#)2,!)*4,!#33042,!&.0$!%&(!14.4,)2(,!A4)*4.!)*2!

XB0#*&1#!I&.%2(2.-2>!

:$$"BO"7#%A5@@"<"C!Z2,)2(84002C!X\!kf=j:>!WA#(9,!%'.9,!)&!-*409(2.!&%!#-)482C!
(2)4(29C!&(!92-2#,29!7"!14.4,)2(,!,&!)*#)!)&)#0!/(#.),!4.!#!,)'92.)+,!%4.#.-4#0!#49!

3#-B#/2!A400!2^'#0!&.2D*#0%!)'4)4&.!2#-*!$2#(>!!

I'7#"%A5@@"<"C!:efl!:l)*!6)(22)C!W'/',)#C!PW!f=;:=De<;;>!_232.92.),!&%!7"!
14.4,)2(,!#(2!204/4@02!%&(!#!/(#.)!&%!s:C===!32(!#-#9214-!$2#(D%
F'#65@K1^)'>5#%A5@@"<"C!W,*0#.9C!VW!ef==l>!X%%2(,!)'4)4&.!/(#.),!&.0$!)&!
9232.92.),!&%!7"!14.4,)2(,!,2(84./!)*2!V4(/4.4#!I&.%2(2.-2>!!

18



!

F'#65@K1^)'>5#%054"#]8%A5@@"<"C!el==!d482()&.!W82>C!U$.-*@'(/C!VW!ekl=fD
:leg>!_#'/*)2(,!&%!&(9#4.29!7"!-02(/$!(2-2482!#!)'4)4&.!929'-)4&.!&%!s:C===>!!

F?8$%A5@@"<"C!:l=!d',)!W82.'2C!\&00$!63(4./,C!"6!fjgfl>!H(&8492,!#!:=t!)'4)4&.!
94,-&'.)!)&!-*409(2.!&%!71!-02(/$!4.!#994)4&.!)&!#.$!&)*2(!#49!)*2!,)'92.)!4,!204/4@02!

)&!/2)>!!

&1"#'#65'1%\#7M"B87$*C!:kg=!7.482(,4)$!_(>C!Z4.-*2,)2(C!VW!eeg=:>!H(&8492,!
/(#.),!&%!'3!)&!sl==!32(!$2#(!)&!9232.92.),!&%!7"!-02(/$!&'),492!)*2!V4(/4.4#!

I&.%2(2.-2>!!

&74K85#%A5@@"<"C!<=:!S&()*!I>!6)>C!G.94#.&0#C!GW!l=:el>!H(&8492,!#!/(#.)!)&!
9232.92.)!-*409(2.!&%!7"!-02(/$C!94#-&.#0!14.4,)2(,C!#.9!&)*2(!%'00)412!32(,&..20!4.!

I*(4,)4#.!29'-#)4&.!&(!-*'(-*!1',4->!V#0'2!4,!'3!)&!&.2D*#0%!)'4)4&.C!@#,29!&.!

%4.#.-4#0!.229>!

&5?$1"B#%)"$15678$%\#7M"B87$*C!_#00#,C!Eu!<le<lD=:;g>!H(&8492,!)'4)4&.!#A#(9,!&%!
sg==!32(!,212,)2(!%&(!24/*)!,212,)2(,!&%!%'00)412!'.92(/(#9'#)2!,)'9$!)&!

9232.92.)!-*409(2.!&(!,3&',2,!&%!7"!14.4,)2(,!#.9!)&!9232.92.)!-*409(2.!&%!(2)4(29!

&(!92-2#,29!14.4,)2(,>!

!&5?$1U"8$"B#%A5@@"<"C!:==!I&002/2!6)>C!Z4.%4209C!56!g<:lgDek;;>!X%%2(,!#!sl==!32(!
$2#(!/(#.)!)&!9232.92.)!-*409(2.!#.9!,3&',2,!&%!-02(/$!%(&1!#.$!92.&14.#)4&.>!

E"##"88""%0"8@"*'#%A5@@"<"C!H>X>!?&K!k=C!W)*2.,C!ES!f<f=f>!_232.92.)!&%!7.4)29!
"2)*&94,)!"4.4,)2(,!P(#.)!4,!#8#40#@02!)&!O9232.92.),!&%!&(9#4.29C!-&114,,4&.29C!

#.9!04-2.,29!7"!14.4,)2(,>Q!E*2!/(#.)!&%!s:Cl==!%&(!%'00)412!,)'92.),!4,!2^'#0!)&!)*2!

.'1@2(!&%!*&'(,!.2-2,,#($!%&(!)*2!4.4)4#0!@#--#0#'(2#)2!92/(22>!

\#75#%A5@@"<"C!f:=!I&002/2!6)>C!?#(@&'(84002C!5p!k=;=g>!H(&8492,!#!(2.2A#@02!
s:C===!32(!$2#(!/(#.)!)&!%'00)412!'.92(/(#9'#)2!,)'92.),!A*&!#(2!121@2(,!&%!)*2!

7"I!&(!9232.92.),!&%!7"!14.4,)2(,!&(!A*&!30#.!)&!2.)2(!)*2!7"!14.4,)($>!!

\#7M"B87$*%5G%=M'#8M7@@"C!:j==!U4.-&0.!W82>C!T8#.,84002C!GS!k<<ee>!W!"4.4,)2(+,!
_232.92.)!P(#.)!4,!#8#40#@02!)&!9232.92.),!&%!14.4,)2(,!%(&1!#.$!92.&14.#)4&.C!

.&)!,32-4%4-#00$!7">!W1&'.)!9232.9,!&.!.229>!

\#7M"B87$*%5G%2#67'#'K5@78C!:k==!T#,)!\#..#!W82>C!G.94#.#3&04,C!GS!kgee<Dfg;<>!
X%%2(,!#!/(#.)!)&!9232.92.),!&%!7"!-02(/$!&%!'3!)&!f=t!&%!)'4)4&.C!9232.94./!&.!

.229!#.9!&)*2(!%4.#.-4#0!#49!%&(!A*4-*!)*2!,)'92.)!4,!204/4@02>!

E1"%\#7M"B87$*%5G%I?<"$%&5?#6C!:l==!S&()*!Z#(.2(C!E#-&1#C!ZW!;jk:gD===l>!
E*2!6A&32!WA#(9!/&2,!)&!,)'92.),!A*&,2!3#(2.),!#(2!2130&$29!%'00)412!4.!)*2!7"!

14.4,)($!&(!14,,4&.!A&(B!&(!&)*2(!I*(4,)4#.!,2(84-2!A&(B>!WA#(9!9232.9,!&.!

.'1@2(!&%!#3304-#.),>!

H7B<7#7'%0"8@"*'#%A5@@"<"C!S&(%&0BC!VW!efl=e>!TK)2.9,!)'4)4&.!@2.2%4),!,32-4%4-#00$!
)&!9232.92.),!&%!-02(/$!4.!)*2!V4(/4.4#!I&.%2(2.-2!&.0$C!@')!,)(2,,2,!)*#)!4)!A&(B,!

32(,&.#00$!A4)*!2#-*!#3304-#.)!)&!%4.9!%4.#.-4./!&3)4&.,>!!

0"8@"*'#%A5@@"<"C!k<g=!L&(,$)*!d9>C!"#-&.C!PW!f:e;<>!H(&8492,!#!"4.4,)2(4#0!
P(#.)!&%!l=t!&%!)'4)4&.!)&!9#'/*)2(,!&%!7"!14.4,)2(,>!!

0"8$%H7B<7#7'%0"8@"*'#%A5@@"<"C!?'-B*#..&.C!ZV!ege=:De;;;>!H(&8492,!#!/(#.)!
&%!&.2D%&'()*!)'4)4&.!%&(!-*409(2.!&%!#-)482!&(!(2)4(29!7"!14.4,)2(,]!)*2!/(#.)!4,!&.2D

*#0%!%&(!)*&,2!,2(84./!)*2!Z2,)!V4(/4.4#!#.9!Z2,)2(.!H2..,$08#.4#!I&.%2(2.-2,>!!

07@"*%A5@@"<"C!"#(,*#00C!Eu!<lg<=>!H(&8492,!#!)'4)4&.!94,-&'.)!%&(!-02(/$+,!-*409(2.>!
05GG5B6%A5@@"<"C!63#()#.@'(/C!6I!e;f=f>!WA#(9,!#..'#0!/(#.),!&%!s:C===!)&!
-*409(2.!&%!7"!14.4,)2(,>!

19



!

!

='77"&"+((23&()4./!)*#)!)*2$!*#82!.&!,32-4%4-!3(&/(#1!%&(!-02(/$!9232.92.),Y!
W002/*2.$!I&002/2C!?2)*'.2DI&&B1#.!I&002/2C!_(2A!7.482(,4)$C!T1&($!v!\2.($!

I&002/2C!5#.,#,!Z2,02$#.!7.482(,4)$C!52.9#00!I&002/2C!"-52.9(22!I&002/2C!S&()*!

I2.)(#0!I&002/2C!d&-B$!"&'.)#4.!I&002/2C!6$(#-',2!7.482(,4)$C!7.482(,4)$!&%!)*2!

H#-4%4-C!Z2,02$!I&002/2>!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

20



!

Incoming 
 
 (Information received, events observed on April 28, 1994. In the Cokesbury 
blackbook for this Thursday, I had only one commitment, a noon lunch meeting. A 
bright, cool spring day, buds bursting. The kind of spring day on which some realize, “the 
weather is better and I am not.”) 
 
 8:45am. The newspaper ad for the weekend edition, describing our main outreach 
national speaker Sunday – this Sunday – has been overlooked. The staff worker 
apologizes and says “it’s too late.” I suggest she plead with the paper to make an 
exception. She does. They do. 
 9:00 Yesterday, I remember, a special meeting of the conference Board of 
Ordained Ministry has been conducted. For the first year in nine years I am not on 
BOOM, gladly. I wonder about the agenda.  
 9:05 The state has not sent my estimated tax forms and envelopes. The volunteer 
treasurer is concerned.  
 9:15 A younger, able, committed colleague, a pastor located two hours north, is 
infuriated by the annual conference prelimary reports. Last year total conference 
apportioned receipts declined from $3.1 million (’92) to $2.8 million (’93). Yet this 
year’s budget proposal (’95) is increased by 2.5%. He wonders about the wisdom of this 
idea. We arrange a later telephone conference, two weeks hence, before a burial he has 
scheduled, delayed from a January death.  
 9:25 At BOOM yesterday, I learn, a colleague and friend has been “terminated.” 
BOOM is exiting him from the ministry for “insubordination.” He has wrongly refused 
three invitations to meet with the Bishop. (His reason: he wants to see the Bishop with his 
lawyer present. He is in conflict with the DS. His congregation is angry.) My colleague 
apparently is also bringing his own charges against the Bishop and cabinet. The vote was 
not close. He is single, conservative, pro-life, an Army reserve chaplain, a loner. A trial 
appears likely. Two mental lists occur to me: 1. Forgivable offenses in the UMC: 
adultery, divorce, sloth. 2. Unforgivable offenses: missing meetings.  
 9:40 One’s mother has died recently. For ten years mother and daughter spoke on 
the phone every day for an hour. Daughter is in the third week of grieving. Finished: 
calling hours, funeral, burial, letters, cleaning apartment, some paperwork. Unfinished: 
letting go.  
 9:55 BOOM, I further learn, has had to retire an alcoholic pastor, who couldn’t 
both stay on the wagon and stay in the ministry.  
 10:30 On Sunday our former Bishop will be with us. Worries: details, transport, 
attendance, order, purpose, details. 
 10:50 A man from our neighborhood who runs a collection of city social service 
projects from a neighborhood storefront has “snapped”, skipped town. I have known him 
10 years. He has left a note, saying he can no longer handle his life. His wife of 30 years 
is beside herself. No threat of suicide. As far as anyone knows. 
 11:15 The county executive calls to ask about our AWOL neighbor. The county 
provides $75,000-$100,000 annually for the social services programs. Little to no 
oversight of the use of the money. I overhear the fear of egg on the face. There is never 
timely support in the human services subculture for good, tough administrative questions: 
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is there a Board? is there an audit? who is in charge? who is responsible? Try raising the 
questions. Scrooge.  
 11:40 A call from a woman I have known for some years, not a church member. 
She has been fired, from a church related job. I cannot believe it. She agrees to come in at 
2:15 to tell me about it. 
 12:10 Over lunch, a pastor friend recalls this visit. For several years he has 
regularly taken communion to an old woman, a member of the church, who never attends 
worship, pledges or otherwise supports his church. She lives in public housing. As he 
leaves last week she says, simply, “there is an envelope for the church on the table.” In 
the car he opens the envelope and finds ten crisp $100 bills. To my knowledge he is one 
of only a handful of pastors in our conference who still make 20 home visits or more a 
week.  
 12:50 Friend also reports on last night’s administrative council meeting. A young 
male car salesman spoke harshly to an older, retired female. She left the meeting in tears. 
Pieces to pick up.  
 2:15 My neighbor friend tells her story. She has been fired. I cannot fathom it. 
She is a top person, an excellent, strong worker. Her program in one year has 
skyrocketed. She is the right person, in the right place, at the right time, in the right way. 
She explains difference with superiors. I don’t buy it. She mentions some things undone. 
It makes no sense. I am angry for her sake. I press her. “Is there something you are not 
telling me?” Discovery: she has been fired because she confided in her clergy boss with 
regard to some personal issues. He decides to fire her, “for her own sake, to take off the 
pressure.” She has been suicidal. He reacts by firing her, for her own good. I am 
apoplectic. We talk about how to proceed, and make some tactical plans.  
 3:30 In walks a mailman, who is a member of the church. I have known him and 
his wife for 5 years. He is a caregiver to a physically and mentally struggling mate. We 
talk, and talk. About little things. About bigger things. About his life, a hard grinding life. 
We also talk basketball. His passion. His eyes light up. I have not seen him to talk to in a 
year. He is seldom in church.  
 4:35 The phone rings. A 90 year old gentleman, pillar of the church, is frantic. His 
younger wife left three hours earlier for a medical check-up, and has not returned. I tell 
him to hang on ten minutes and I will be there.  
 4:36 Another clergy colleague calls about the budget. 
 4:50 This great oak of a person, strong, is fearful, slightly ill, worried sick. She 
will be back soon, I say. Emergency rooms mean long waits. He is unconsolable. I say I 
will drive over to see if she is OK.  
 5:30 Driving down the hill I see her coming. We talk. I explain about 
“sundowning.”   
 6:00 An old girlfriend has strangely asked to come over to the house to visit with 
my wife and me. I arrive late. Why is she here? What is wrong? (job? marriage? kids? 
faith? middle-age?) This threesome is awkward in the extreme for me, though oddly 
enough not for them. Pizza and wine. She leaves and I still do not know why she came 
by. 
 7:45 Elementary school science fair. Distressing events for kids whose parents 
cannot help them build the perfect experiment. Public schools have gone to seed. 
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 8:15 Tail end of the Nursery School Annual Dinner. “Sorry you couldn’t be here 
for the whole thing.” 
 9:00 C-Span carries the tape of the Nixon funeral from the day before. Graham, 
Dole, Kissinger, Clinton. Four Presidents and wives in one row, looking grim.              
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I#)*&04-!I*'(-*C!#!,1#00!3#(4,*!)&!)*2!,&')*2#,)>!

! ?')!#,!%(42.90$!#.9!#,!0&84./!#,!A2!#(2!#-(&,,!)*2!%2.-2,C!)*2(2!#(2!1#.$!

)*4./,!A4)*!A*4-*!A2!-#..&)!#.9!9&!.&)!#/(22>!Z2!9&!.&)!#--23)!)*2!4.%#004@404)$!&%!

)*2!@4,*&3!&%!d&12C!A2!9&!.&)!#--23)!)*2!-204@#-$!&%!)*2!3(42,)*&&9C!A2!9&!.&)!

#--23)!)*2!,#-(4%4-2!&%!)*2!"#,,C!#.9!A2!-2()#4.0$!9&.+)!#--23)!)*2!,'@&(94.#)4&.!&%!

A&12.>!U4B2A4,2!)&!)*2!(4/*)C!A2!*#82!1'-*!)&!@2!)*#.B%'0!%&(!4.!&'(!(20#)4&.,!A4)*!

)*2!4.9232.92.)!-*'(-*2,C!)*2!.&.DH(&)2,)#.)!4.9232.92.)!-*'(-*2,C!A*4-*!#(2!

/(&A4./!)&9#$>!E*2$!4.-0'92!_2Z4))!I&11'.4)$!I*'(-*!#.9!?204282(+,!I*#320!#.9!

)*2!634(4)'#0!M&'(.2$!I2.)2(!#.9!7.4)$!I*'(-*>!"#.$!%4.2!%&0B,!#))2.9!)*2,2!

-*'(-*2,>!?')!)*2,2!-*'(-*2,!(2F2-)!A*2(2!A2!#--23)>!E*2$!(2F2-)!4.%#.)!@#3)4,1!#,!#!

,#84./!12#.,!&%!/(#-2C!)*2$!(2F2-)!#!(2/'0#(!&(92(!&%!14.4,)($!@&)*!)(#4.29!#.9!

&(9#4.29!N4)!)#B2,!@&)*C!@&)*!#!-#004./!#.9!#!3(&%2,,4&.#0!-*#002./2RC!)*2$!(2F2-)!#.!

&(92(!&%!14.4,)($!)*#)!/482,!&82(,4/*)!)&!)*2!-*'(-*!@2$&.9!)*2!0&-#0!-*'(-*>!G)+,!

/&&9!)&!*#82!,&12!%&0B,!&')!)*2(2!A*&!#(2.+)!411294#)20$!)429!)&!)*2!0&-#0!-*'(-*C!

A*&!-#.!/482!#.&)*2(!2$2!#.9!2#(>!6&!)&!)*2!02%)!#.9!)*2!(4/*)!A2!94%%2(>!?')!4.!)*4,!

)(#94)4&.C!A2!#(2!4%!.&)!)*2C!#)!02#,)!#C!02#94./!-&./(2/#)4&.!4.!)*4,!-&'.)$>!!

! E*(&'/*!&'(!-&1@4.29!14.4,)($!#.9!)*(&'/*!&'(!-&1@4.29!,2(84-2C!4.!3'034)!

#.9!,)#%%!A&(B!#.9!,1#00!/(&'3,!#.9!-*409(2.!#.9!14,,4&.!#.9!$&')*!#.9!A22B9#$!

14.4,)($C!)*4,!4,!#!9482(,2!-&./(2/#)4&.>!U&&B!#(&'.9!$&'>!E*4,!4,!#!'.482(,4)$!

-*'(-*C!@')!4)+,!#.!4.)2(.#)4&.#0!-*'(-*C!@')!4)+,!#!,'@'(@#.!-*'(-*C!@')!4)+,!#.!'(@#.!

-*'(-*C!@')!4)+,!#!-&.,2(8#)482!-*'(-*C!@')!4)+,!#!04@2(#0!-*'(-*>!G)+,!*#(9!)&!92%4.2>!!

! G)!*#,!#!02#94./!3&,4)4&.!4.!)*4,!-&'.)$>!G.!M'.2C!)*2!1#$&(!#.9!)*2!-*#.-200&(!

#.9!-&'.)$!02#92(,!A2(2!*2(2!%&(!0'.-*>!H2&302!B.&A!#@&')!T(A4.!I*'(-*>!!

! Z2!#(2!A200!(23(2,2.)29!4.!)*2!'.482(,4)$!&%!)*4,!-4)$C!3#()4-'0#(0$!4.!)*2!

(204/4&.!923#()12.)C!)*2!2./4.22(4./!923#()12.)C!)*2!%&(2,)($!,-*&&0C!)*2!T./04,*!

U#./'#/2!G.,)4)')2C!#.9!2,32-4#00$!A4)*!&'(!14.4,)($!A4)*!,)'92.),>!E*2!0#)2!

I*#.-200&(!T//2(,!,#49C!OE*2(2!#(2!gC===!,)'92.),!0484./!)&!)*2!2#,)!&%!X,)(&1CQ!#.9!

4)+,!)('2>!E*2$+(2!#00!#@&')!',]!)*2$!9&.+)!*#332.!)&!@2!*2(2!)*4,!A22BC!@')!)*2$+(2!

*2(2!','#00$>!!
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! Z2!-202@(#)2!)*&,2!A*&!#(2!/484./!)*24(!0482,!4.!)*4,!A#$>!G+82!&%)2.!,#49!4)!

9&2,.+)!)#B2!#!(&-B2)!,-42.)4,)!)&!@2!)*2!-*#4(!&%!#!%4.#.-2!-&114))22C!@')!A2!*#82!

&.2!,'-*!*2(2!#)!T(A4.>!

! Z2!#(2!A200DB.&A.!#)!U2"&$.2!I&002/2>!Z2+(2!3(&@#@0$!)*2!&.0$!H(&)2,)#.)!

-*'(-*!,&!A200DB.&A.!#)!U2!"&$.2!I&002/2C!#.9!%&(!)*#)!A2!-#.!@2!)*#.B%'0>!!

! E*2!02#92(,*43!&%!)*4,!-4)$!B.&A,!A*&!A2!#(2>!E*&,2!A*&!#(2!3(4.)4./!)*2!

.2A,3#32(,!B.&A!A*&!A2!#(2>!

! Z2!#(2!A200!(23(2,2.)29!)*(&'/*!&'(!,)(&./!0#$!02#92(,!&.!,4/.4%4-#.)!@&#(9,!

4.!)*4,!-&'.)$C!A*2)*2(!)*2$!@2!d2,-'2!"4,,4&.!&(!T01-(2,)!&(!&.!#.9!&.>!X'(!0#$!

32&302!)#B2!#!*#.9!4.!)*2!HEX+,!#)!\>Z>!614)*C!T9!614)*C!U28$C!#.9!S&))4./*#1>!!

! E*4,!-&./(2/#)4&.!)*(&'/*!4),!0#$!02#92(,*43!4,!A200DB.&A.!4.!)*2!@',4.2,,!

-&11'.4)$!4.!)*4,!-&'.)$>!67Sp!\2#0)*!6-42.-2!I2.)2(!4,!.&A!)*2!0#(/2,)!2130&$2(!

4.!X.&.9#/#!I&'.)$]!A2!#(2!A200!(23(2,2.)29!)*2(2>!G.!@',4.2,,!#(2.#,!#0,&!A2!#(2!

A200!(23(2,2.)29!#)!I#((42(C!?(4,)&0C!S4"&C!S2A!H(&-2,,!P2#(C!6$(#-',2!d2,2#(-*C!

#.9!,&!&.>!!

! X.0$!k==!.2A!%#14042,!1&82!4.)&!X.&.9#/#!I&'.)$!282($!$2#(C!@')!)*(&'/*!

)*2!0#$!02#92(,*43!&%!)*4,!-*'(-*!A2!*#82!#.!&33&()'.4)$!)&!A4).2,,!#.9!14.4,)2(!)&!

)*&,2!.2A!(2,492.),!2#-*!9#$>!E*(&'/*!$&'(!A&(B!#.9!#)!*&12C!$&'!#(2!#!3#()!&%!

P&9+,!30#.!%&(!,*#(4./!)*2!/&,320>!E*2!%&'(!-&(.2(,!&%!)*4,!-&'.)$!#(2!(23(2,2.)29!4.!

)*4,!-*'(-*>!G!)*4.B!&%!)*2!_4,4./2(,!-&14./!%(&1!)*2!A2,)C!)*2!?2()(#.9,!%(&1!)*2!

.&()*C!)*2!S2'*#',2(,!%(&1!)*2!2#,)C!#.9!)*2!6221#..,!%(&1!)*2!,&')*>!W.9!,&12!&%!

)*&,2!G!.&)2!#(2!*2(2!)&9#$C!*#0020'F#*b!

! "&(2&82(C!)*4,!4,!#!)(#94)4&.#0!H(&)2,)#.)!-*'(-*>!Z2!#(2!.&)!#.!O#0)2(.#)482Q!

-*'(-*C!#.9!)*2(2%&(2!A2!9&.+)!*#82!)&!#.,A2(!)*2!#ABA#(9!^'2,)4&.C!OW0)2(.#)482!

)&!A*#)aQ!A2!#(2!A200!A4)*4.!)*2!@&'.9,!&%!)(#94)4&.#0!H(&)2,)#.)!I*(4,)4#.4)$!#.9!

*#33$!)&!@2!,&>!!

! E*4,!4,!#!$&'./!-&./(2/#)4&.>!E*2!,4K!A&(B!#(2#!-*#4(,!*#82!#.!#82(#/2!#/2!&%!

fg!N%&&).&)2Y!)*2(2+,!&.2!#/2!G!9&.+)!B.&AC!@')!)*#)+,!)*2!/'2,,R>!E*2!3&)2.)4#0!%&(!

(2/4&.#0!02#92(,*43!&')!&%!)*4,!-*'(-*!B.&A,!#01&,)!.&!@&'.9,C!)*(&'/*!4),!-*'(-*C!

)*(&'/*!4),!6'.9#$!6-*&&0!#.9!&)*2(!14.4,)(42,C!#.9!)*(&'/*!4),!3'034)C!#.9!

2,32-4#00$!)*(&'/*!)*2!%#4)*!)*#)!4,!@&(.!4.!$&'(!*2#()!#.9!A*4-*!#(2!0484./!&')!282($!

9#$>!!

! p&'!#(2!)*2!-*'(-*C!#.9!32&302!B.&A!$&'C!#.9!(2,3&.9!4.!B4.9>!p&'(!%#4)*!4,!

92232.4./>!W.9!%&(!)*#)!G!/482!/(2#)!)*#.B,>!W.9!G+1!/&4./!)&!#,B!$&'!)&!&32.!$&'(!

*$1.#0,!)&!wjkC!#.9!#,!#!3(#$2(!&%!)*#.B,!)&!P&9C!A2+(2!/&4./!)&!,4./!*$1.!wjk>!!

!

NOE*#.B!p&'C!U&(9QR!

!

! ! 222D%E1"%&">?@'B%A1'@@"#<"!
! I*(4,)&3*2(!U#,-*!*#,!9429>!E*2!/(2#)!*4,)&(4#.!%(&1!)*2!I4)$!&%!d&-*2,)2(C!

A*&,2!8&4-2!G!*#82!#33(2-4#)29!%&(!e=!$2#(,C!9429!)*4,!0#,)!$2#(C!02#84./!',!*4,!0#,)!

/(2#)!*4,)&(4-#0!@&&BC!!*'&*"++(%#1(D$+(=*6$64+>!W)!&.2!3&4.)C!)(#-4./!)*2!14.4,)($!&%!
"#()4.!U')*2(!54./C!*2!.&)2,C!F',)!)A&!$2#(,!@2%&(2!54./+,!92#)*C!)*#)!54./!-#12!)&!#!

3&4.)!A*2.!*2!-&'09!.&!0&./2(!,#$!%'00$C!*&.2,)0$C!-#.9490$C!)&!*4,!-&.,)4)'2.),!A*#)!

*2!#-)'#00$!)*&'/*)>!W.9!U#,-*!(23&(),C!*4,!-#3#-4)$!%&(!02#92(,*43!A#,!)*2.!

2K*#',)29>!G!*&32!G!.282(!/2)!)&!)*#)!3&4.)!4.!1$!14.4,)($>!!
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! E*2(2!#(2!,&12!)*4./,!.&A!G!.229!)&!,#$!)&!$&'!%(&1!)*2!*2#()>!E*2$!#0,&!#(2!

/&&9!.2A,C!@')!)*2$!-&12!4.!#!94%%2(2.)!,*#32>!E*2(2!4,!1'-*!%&(!A*4-*!A2!-#.!@2!

)*#.B%'0!#,!A2!0&&B!@#-B!&82(!)*2!0#,)!:=!$2#(,>!?')!d24.*&09!S42@'*(!3(2#-*29!#!

,2(1&.!&.!)*4,!)*212!,&12!k=!$2#(,!#/&C!)*2!)*212!&%!)*2!,2.)2.-2!G+1!#@&')!)&!

/482!$&'C!)*#)!,)#$,!A4)*!12!#.9!/.#A,!#)!12!#.9!@&)*2(,!12>!6#49!S42@'*(C!

OZ*2.282(!A2!9&!#!04))02!)*4./!2K)(2120$!A200!4.!&(92(!)&!#8&49!9&4./!)*2!@4/!)*4./!

#)!#00C!A2!#(2!2./#/29!4.!(204/4&',!02/#04,1>Q!Z*2.282(!A2!9&!04))02!)*4./,!2K)(2120$!

A200!4.!&(92(!)&!#8&49!9&4./!)*2!@4/!)*4./,!#)!#00C!A2+(2!.&!@2))2(!)*#.!)*2!6-(4@2,!#.9!

H*#(4,22,!&%!&09>!W.9!A*402!,&12!(#)*2(!04))02(!)*4./,!*#82!@22.!9&.2!A200!4.!)*4,!

-&(.2(!4.!)*2,2!$2#(,C!,282(#0!1#F&(!)(#/2942,!*#82!&--'((29!#(&'.9!#@&')!',C!

,2-'0#(!#.9!(204/4&',!@&)*C!#.9!A2!1',)!0&&B!#)!)*21!)*4,!9#$>!62-'0#(!#.9!(204/4&',C!

A2+00!34-B!&.2!2K#1302!%&(1!2#-*>!!

! E*2!%4(,)!*#,!)&!9&!A4)*!)*2!-4)$!&%!6$(#-',2>!L&(!,&!1#.$!$2#(,!A2!0#'929!4)!

&82(!)*2!L0&A2(!I4)$!)&!)*2!A2,)C!,#$4./!4.!d&-*2,)2(!)*2$!*#9!#!1'(92(!#!9#$!#.9!4.!

6$(#-',2!A2!*#82!&.0$!#!1'(92(!#!A22B>!E*2!,)#)4,)4-,!#(2!,)400!)('2!@')!)*2!,4)'#)4&.!

4,!-*#./4./!(#3490$>!Z*2.!#!121@2(!&%!)*4,!-*'(-*!4,!(&@@29!#)!/'.3&4.)!&.!

Z2,)-&))!6)(22)!#!A22B!#.9!#!*#0%!#/&C!A*2.!#!(20#)482!&%!,&12!&%!)*2!121@2(,!&%!

)*4,!-*'(-*!4,!)(#.,3&()29!)*(&'/*!X#BA&&9!I212)2($!#)!/'.3&4.)!0#,)!A22BC!A2!

*#82!84849!34-)'(2,!&%!-*#./2!4.!)*4,!-4)$>!Z2!*#82!#!84)#0!4.)2(2,)!4.!A*#)!*#332.,!4.!

)*2!-4)$!&%!6$(#-',2>!!

! G.!:;jl!%(&1!)*4,!3'034)!G!3(2#-*29!#!,2(1&.!)4)029!OG.!_2%2.,2!&%!H'@04-!

T9'-#)4&.>Q!G!(2#9!)*(&'/*!4)!#/#4.!)*4,!A22B!#.9!G!,)400!@204282!282($)*4./!4.!4)>!G)+,!

%'00!&%!0&./!^'&)2,!%(&1!M&*.!_2A2$!#.9!d24.*&09!S42@'*(!#.9!"#()4.!U')*2(!54./!

#.9!d&@2()!W00#.!\400>!E*2!-4)$!,-*&&0!,$,)21C!A*4-*!G!,&!92#(0$!0&82C!'.)40!82($!

(2-2.)0$!*#9!#!1&94-'1!&%!,#%2)$!#.9!94,-4304.2!#.9!(2,32-)!#.9!^'#04)$!)&!&%%2(!)&!

#00!4),!,)'92.),>!G!)*4.B!&%!1$!/(#9'#)4./!-0#,,!%(&1!S&))4./*#1!4.!:;<e>!G!)*4.B!&%!

&.2!121@2(C!U#'(20!P(#@2(C!A*&!G!(2#9!282($!A22B!4.!)*2!A"?(E'*F(96>"+(B%&%C6#"C!
,*2+,!#.!294)&(!9&A.!)*2(2!.&AC!G!(2#9!*2(!A&(9,>!G!)*4.B!&%!6#'.9(#!61&B2,!A(4)4./!

4.!&'(!&A.!0&-#0!3#32(>!E*2,2!#.9!&)*2(,!/(2A!'3!4.!#!0#./'#/2D(4-*!2.84(&.12.)!

)*#)!,2)!)*21!%(22!#.9!,2)!)*21!&%%C!1#02C!%21#02C!@0#-BC!A*4)2C!4.)&!#!%')'(2>!!

! E&9#$C!)*2!,4)'#)4&.!4,!94%%2(2.)>!G.!:;;lC!A2!#(2!92#04./!A4)*!0#-B!&%!,#%2)$!

#.9!94,-4304.2!#.9!(2,32-)!#.9!^'#04)$>!W.9!G!*#82!)&!,#$!G!*#82!%#4029!)&!,&12!92/(22!

4.!)*2,2!$2#(,!#92^'#)20$!)&!14.4,)2(!4.!)*4,!94(2-)4&.>!U2)!12!)200!$&'C!4)!1#))2(,!)&!

T(A4.!I*'(-*!A*#)!*#332.,!4.!)*2!14.4,)($!&%!6$(#-',2>!Z2!#(2!#!(2/4&.#0!-*'(-*C!

@')!A2!#(2!4.2K)(4-#@0$!)429!)&!)*4,!-4)$>!G!*#82!%#4029!4.!-&.82(,#)4&.!A4)*!)*2!

02#92(,*43!A4)*4.!)*2!,-*&&0!,$,)21!)&!-&.84.-2!)*#)!)*4,!A#,!#.!4,,'2!411294#)2!

#.9!.2294./!94(2-)!#99(2,,>!G!%#4029!A4)*!1$!-&.,2(8#)482!%(42.9,!)&!-&.84.-2!)*#)!

A2!.229!)&!,32.9!1&(2!1&.2$!4.!)*2!,-*&&0,>!G!%#4029!A4)*!1$!04@2(#0!%(42.9,!)&!

-&.84.-2!)*#)!)*2(2!4,!282.!#!3(&@021C!)*#)!)*4,!4,!1&(2!)*#.!32(-23)4&.C!)*#)!)*4,!4,!

1&(2!)*#.!-0#,,4,1!&(!(#-4,1!&(!,2K4,1>!U2)!12!,#$!4.!1$!842AC!&.2!32(,&.+,!

&34.4&.C!#.$!32(-23)4&.!$&'!1#$!*#82!#@&')!)*2!,4)'#)4&.!)&9#$!4,!.&A*2(2!.2#(!#,!

@#9!#,!4)!4,>!E*#)+,!1$!842A>!!

! G!*#82!%#4029!A4)*!1$!%(42.9,!)&!-&.84.-2!',!)&!,)#.9!,*&'092(!)&!,*&'092(!

#.9!)&!%4/*)!#.9!)&!%4/*)!*#(9!#.9!)&!%4/*)!)&/2)*2(>!W.9!G!*#82!%#4029!A4)*!1$!

2.2142,!)&!%4.9!#!-&11&.!/(&'.9>!"&,)!2,32-4#00$C!#.9!-0&,2!)&!*&12C!#.9!)*4,!4,!

.&)!2#,$!&82(!)*2!94..2(!)#@02C!G!*#82!%#4029!A4)*!)2#-*2(,>!E2#-*2(,C!$&'!#(2!)*2!B2$>!
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p&'!#(2!)*2!#9'0),!4.!)*2!,4)'#)4&.>!p&'!*#82!)*2!'.4&.C!#.9!$&'!*#82!)*2!4.82,)12.)C!

#.9!$&'!*#82!)*2!1&,)!)&!0&,2>!G)+,!.&)!)&&!0#)2>!W.9!G!*#82!%#4029!A4)*!3#(2.),C!)&!

-&.84.-2!3#(2.),!)*#)!$&'!.229!)&!,32.9!#.!*&'(!#!A22B!4.!2#-*!,-*&&0!4.!A*4-*!$&'!

*#82!#!-*409>!U'.-*!*&'(C!4%!)*#)+,!#00!4)!-#.!@2>!E*2(2!#(2!,&0')4&.,!4.!)*2!4.)2(41C!)&&>!

d20&-#)2!&(!3(48#)4J2>!E*2!@2,)!&.2C!',29!@$!1&,)!&%!&'(!:==!-*409(2.!#.9!%#14042,!4.!

)*4,!-*'(-*C!4,!)&!,'330212.)>!G)!4,!9&.2!A200!)*(&'/*!T(A4.!I*'(-*C!#.9!G+1!3(&'9!&%!

)*#)>!!

! ?')!4.!:;;lC!G!3(2,2.)!)&!$&'!)*4,!)*&'/*)Y!A2!.229!#!-4)$DA492!7.4)29!

"2)*&94,)!-&'.-40C!:k!121@2(,C!&.2!%(&1!2#-*!-*'(-*!4.!)*4,!-4)$C!)&!A&(B!#)!#.!

#/2.9#!&%!,#%2)$C!94,-4304.2C!(2,32-)C!#.9!^'#04)$]!)&!202-)!)A&!,-*&&0!@&#(9!121@2(,]!

)&!92820&3!#!-&114))22!&%!:==!-&114))29!-&11'.4)$!02#92(,]!$2,C!#0,&!)&!,'33&()!

#.!4.-(2#,2!4.!0&-#0!,-*&&0!)#K]!)&!1&94%$!)2.'(2!#.9!)&!,)(2#104.2!2K4)4./]!#.9!G!

*#82!)&!,#$C!4%!G!%220!)*2!A#$!G!9&!)&9#$!4.!)*2!$2#(!e===C!4%!)*2(2+,!.&!413(&8212.)C!

)*2.!)*2!"2)*&94,)!#.9!H(&)2,)#.)!-*'(-*2,!4.!)*4,!-4)$!.229!)&!%&(1!)*24(!&A.!*4/*!

,-*&&0>!E*2!M2A,!*#82!9&.2!4)C!)*2!L'.9#12.)#04,),!*#82!9&.2!4)C!)*2!d&1#.!

I#)*&04-,!*#82!9&.2!4)C!#.9!)*2!,2-'0#(4,),!*#82!9&.2!4)C!#.9!)*2$+82!02%)!',!*&094./!

)*2!@#/>!!

! ?')!.&.2!&%!)*4,!-#.!@2!9&.2!@$!#.$!&.2!3#,)&(C!.&!1#))2(!*&A!,)(&./C!.&(!

#.$!&.2!-&./(2/#)4&.C!.&!1#))2(!*&A!)#02.)29>!G)!)#B2,!&)*2(!02#92(,*43]!4)!)#B2,!

0#(/2(!02#92(,*43>!U2)!12!@&40!4)!(4/*)!9&A.!,&!)*2(2+,!.&!14,)#B4./!4)Y!4)!A400!9&!',!.&!

/&&9!)&!92820&3!#.!282(!%4.2(!6'.9#$!6-*&&0!4.!)*4,!-*'(-*!4%!&'(!<D!#.9!jD$2#(D&09,!

#(2!.&)!02#(.4./!)&!(2#9>!G+1!.&)!2K#//2(#)4./>!!

! W,!/&2,!X.&.9#/#!I&'.)$C!,&!/&2,!4)+,!02#94./!H(&)2,)#.)!-*'(-*>!W.9!#,!/&!

)*2!,-*&&0,!4.!)*4,!-4)$C!,&!/&2,!&'(!6'.9#$!6-*&&0>!

! Z2,02$!)#'/*)!',!)*#)!,&-4#0!*&04.2,,!A#,!)*2!&.0$!B4.9!&%!*&04.2,,!)*2(2!4,>!

Z2!#(2!)*2!32&302!A*&!(2121@2(!)*#)C!#.9!B.&A!4)C!#.9!-#.!0482!4)>!Z2!*#82!

,&12)*4./!)&!&%%2(>!?')!)*2(2!#(2!.&.2!,&!)*4.!#,!)*&,2!A*&!A400!.&)!2#)>!E*2(2+,!

)412>!G)+,!.&)!)&&!0#)2>!?')!)*2!)412!4,!.&)!'.0414)29>!

!

! ! 2HD%E1"%F"@7<75?8%A1'@@"#<"!
! Z*#)282(!,2-'0#(!3(&@021!)*2(2!1#$!*#82!@22.C!)*2$!#(2!9A#(%29!4.!

-&13#(4,&.!)&!)*2!(204/4&',!3(&@021,!&%!&'(!)412>!G!9&.+)!A#.)!)&!21@#((#,,!*2(!

'.9'0$C!@')!G!.229!)&!,#$!)&!_2@&(#*!H(4)),!#,!G!949!#)!)*2!2#(0$!,2(84-2!N#.9!

,&12@&9$!-0#3329!#)!)*2!2#(0$!,2(84-2C!G!.&)29RY!)*2(2!#(2!kkf!-*'(-*2,!4.!)*4,!

I&.%2(2.-2C!,4K!,'32(4.)2.92.),C!#.9!&.2!@4,*&3>!Z2!*#82!)*2!@2,)!,'32(4.)2.92.)!

&%!)*2!,4KC!)*2!1&,)!2.2(/2)4-C!)*2!1&,)!-(2#)482C!)*2!1&,)!2./#/29!4.!*2(!-*'(-*2,C!

#.9!A2!)*#.B!*2(!%&(!)*#)>!E*2!3(&@021,!&%!&'(!I&.%2(2.-2!#(2!)*2!3(&@021,!&%!

T(A4.!I*'(-*>!M',)!#,!T(A4.!4,!4.2K)(4-#@0$!)429!&82(!)412!)&!&'(!,2-'0#(!

2.84(&.12.)C!A2+(2!#0,&!4.2K)(4-#@0$!)429!&82(!)412!)&!&'(!(204/4&',!2.84(&.12.)>!

p&'!#(2!#!-(2#)'(2!&%!)*2!W..'#0!I&.%2(2.-2C!A*2)*2(!$&'!04B2!4)!&(!.&)C!A*2)*2(!$&'!

F#'?!4)!&(!.&)>!!
! p&'(!@'4094./!#(2!&A.29!@$!)*2!W..'#0!I&.%2(2.-2C!$&'(!2.9&A12.)!

'0)41#)20$!/&2,!)&!)*2!W..'#0!I&.%2(2.-2!4%!.&)!',29!*2(2C!$&'(!3#,)&(!4,!#33&4.)29!

#..'#00$!@$!)*2!@4,*&3!)*(&'/*!)*2!I&.%2(2.-2C!)*2!9&-)(4.2!&%!)*2!-*'(-*!4,!,2)!

)*(&'/*!)*2!P2.2(#0!I&.%2(2.-2!G''F('H(I6+46)76#"C!)*2!#33&()4&.12.)!NselC===!#!
$2#(C!.&)!#!,1#00!342-2!&%!-*#./2R!/&2,!)&!)*2!I&.%2(2.-2>!E*2!3(&/(#1!&%!)*2!
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!

I&.%2(2.-2!4,!&'(,C!)&&C!#.9!282.!&'(!(2#0!3(&32()$!4.,'(#.-2!4,!.&A!3'(-*#,29!

)*(&'/*!)*2!I&.%2(2.-2>!

! Z2!.229!#!,)(&./!I&.%2(2.-2>!E&!@2!#!,)(&./!-*'(-*C!T(A4.!.229,!#!,)(&./!

I&.%2(2.-2C!#.9!#,!/&2,!)*2!I&.%2(2.-2C!,&!/&2,!)*2!-*'(-*>!!

! Z2!.229!.&)!&.0$!#!%('/#0!I&.%2(2.-2!@')!#.!4.9',)(4&',!&.2C!4.9',)($!#.9!

%('/#04)$!@24./!)*2!)A&!8#0'2,!)*#)!L(#.B04.!#9!&)*2(,!@'40)!)*4,!-&'.)($!'3&.>!T(A4.!

4,!#!02#94./!8&4-2!4.!&'(!I&.%2(2.-2C!)*#.B,!)&!1#.$!&%!$&'!A*&!#(2!*2(2!)&9#$>!

Z*2.!I&..42!#.9!G!920482(29!)*2!%4.#0!#33&()4&.12.)!-*2-B!4.!I4-2(&C!A2!A2(2!

/(22)29!*#3340$!#.9!A#(10$C!#.9!)*2$!282.!-0#3329>!G!9&.+)!B.&A!A*$]!4)!A#,!9'(4./!

-&%%22!@(2#BC!@')!4)!A#,!%4.2>!

! X'(!3(&@021,!4.!)*2!I&.%2(2.-2!4.-0'92!@'9/2)#($!3(&@021,C!02#92(,*43!

3(&@021,C!2)*4-,C!-&.,2.,',C!#.9!/2.92(!4,,'2,C!#.9!G+1!.&)!/&4./!)&!20#@&(#)2!)*2(2>!

?')!1$!'.92(,)#.94./!&%!)*2!\&0$!634(4)!4,!)*#)!P&9!4,!#!634(4)!A*&!9A200,!4.!)*2!

*2#(),!&%!*4,!32&302>!E*#)+,!A*#)!Z2,02$!A(&)2>!Z4)*!)*2!(4/*)!02#92(,*43C!A2!*#82!

&33&()'.4)$!)&!413(&82>!W.9!4.!#.$!-#,2C!)*2!%')'(2!04%2!&%!T(A4.!I*'(-*!9232.9,!&.!

A*#)!*#332.,!4.!)*2!I&.%2(2.-2>!

! d#03*!Z#09&!T12(,&.!,#49C!OW.$!4.,)4)')4&.!4,!)*2!02./)*2.4./!,*#9&A!&%!&.2!

1#.>Q!E&9#$!A2!A&'09!,#$!&.2!32(,&.>!\2!A#,!(4/*)!)*2.]!4)+,!)('2!)&9#$>!!

! 6&!4.!:;;lC!G!A&'09!3(&3&,2!)*#)!A2!202-)!#!6$(#-',2!0#$32(,&.!)&!P2.2(#0!

I&.%2(2.-2Y!V484#.!?2.)&.!6B2202C!&(!M&2!"&&9$C!&(!Z4.!I&))&.C!&(!#00!)*(22]!)*#)!A2!

-*#./2!)*2!8&)4./!3(&-29'(2!,&!)*#)!&.0$!)*&,2!3#$4./!)*2!#33&()4&.12.)!4.!%'00!

1#$!8&)2!)&!4.-(2#,2!4)]!)*#)!A2!@2!82($!-#(2%'0!#@&')!@'9/2)4./!@2$&.9!:=!32(-2.)!

&%!&'(!2K32-)29!4.-&12]!#.9!)*#)!A2!0&&B!#)!-&1@4.4./!,&12!)*4./,>!G!A&'09!0&82!)&!

0&&B!#)!-&1@4.4./C!%&(!4.,)#.-2C!)*2!,)'92.)!14.4,)($!#)!\2.9(4-B!I*#320!A4)*!A*#)!

A2+(2!9&4./!*2(2>!T(A4.!I*'(-*!#0(2#9$!*#,!#!se=C===!2.9&A12.)!%&(!,)'92.)!

14.4,)($C!#.9!)*#)!-#.!/(&A>!

! E*4,!-#..&)!@2!9&.2!@$!#.$!&.2!3#,)&(C!.&!1#))2(!*&A!,)(&./C!.&(!@$!#.$!&.2!

-&./(2/#)4&.C!.&!1#))2(!*&A!)#02.)29>!G)!)#B2,!&)*2(!02#92(,*43Y!#!@4,*&3C!

,'32(4.)2.92.),C!#!/(&'3>!

! G.!"2)*&94,1C!)*2!&%%4-2!&%!)*2!@4,*&3!#.9!)*2!32(,&.!4.!)*#)!&%%4-2!*#,!1'-*!

#')*&(4)$>!S&)!-&1302)2!#')*&(4)$C!@')!1'-*!#')*&(4)$>!W.9!)*#)+,!/&&9!.2A,>!

! G!3(2,2.)!)&!$&'!)*2,2!-*#002./2,>!E*2!,2(1&.!4,.+)!-&.-0'929C!@')!)&!/482!$&'!

#!@(2#)*2(C!G!A&'09!04B2!)&!#,B!)*#)!A2!3(#$!P&9+,!@02,,4./!%&(!&'(!A&(B!4.!)*4,!#(2#!

@$!,4./4./!&.2!82(,2!&%!*$1.!wkgj>!!

!

NO_2#(!M2,',C!4.!Z*&,2!U4%2!G!622QR!

!

! ! HD%3%L?$?B"%5G%YB'>"%'#6%LB""654!
! S&@&9$!B.&A,!/(#-2!#.9!%(229&1!04B2!,4./4./!"2)*&94,),>!G)!)('0$!4,!/&&9!

.2A,>!W,!$&'!/&!4.)&!)*4,!.2A!$2#(C!G!#,B!$&'!)&!/&!4.!213&A2(29!@$!#!,2.,2!&%!P&9+,!

3(2,2.-2!#.9!0&82C!-#(($4./!*4,!/(#-2!#.9!%(229&1!)&!)*&,2!#@&')!$&'>!S&)*4./!

302#,2,!#!3#,)&(!1&(2!)*#.!)&!*2#(!@$!#--492.)!)*2!4.%0'2.-2!&%!0#$32&302!'3&.!&)*2(!

32&302>!G!)*4.B!&%!02#84./!#!,'/#(!*&',2!'3!.&()*!A*2(2!:l!12.!*#9!/#)*2(29!%&(!#.!

*&'(!)&!@&40!,$('3!#.9!)&!2#)!9&'/*.'),C!A#0B4./!#!1'99$!3#)*!#.9!*2#(4./!&.2!&%!

)*2!&)*2(!84,4)&(,!,#$!)&!12!#@&')!)*2!*&,)C!#!0#$!"2)*&94,)C!OE*#)!1#.!.282(!,#$,!

#.$)*4./!#@&')!*4,!(204/4&.C!@')!*2+9!/482!$&'!)*2!,*4()!&%%!*4,!@#-B>Q!!
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!

! G!)*4.B!&%!#!,)'92.)!(2)'(.4./!*2(2!A*&!*#9!@22.!#)!)*2!7.482(,4)$!,&12!

$2#(,!,#$4./C!OG!9&.+)!B.&A!A*#)!$&'+(2!9&4./!4.!)*2!3'034)!&.!6'.9#$!1&(.4./C!?&@C!

@')!$&'(!@2,)!3(2#-*4./!&--'(,!)*(&'/*!)*2!#01&,)!,402.)!A4).2,,!&%!&.2!&%!)*2!

32&302!&.!)*2!,)#%%!#)!6$(#-',2!7.482(,4)$>!?2-#',2!&%!*41!G+1!#!I*(4,)4#.>Q!

_4,-4302,*43!12#.,!$&'(!3(2#-*4./>!

! _4,-4302,*43!#0,&!12#.,!$&'(!28#./204,1C!#.9!28#./204,1!4,!*#(9!A&(B!

@2-#',2!4)!4.8&082,!4.84)#)4&.,>!G)!)#B2,!#!E('94!"&,2(!)&!,#$!)&!#!.2AD%&'.9!-&'302C!

.24/*@&(,C!Z*$!9&.+)!$&'!-&12!&.!)&!T(A4.!I*'(-*a!G!B.&A!)*2(2!#(2!,&12!&)*2(!

-*'(-*2,!#(&'.9C!A2!A&.+)!12.)4&.!)*21>!Z*$!9&.+)!$&'!-&12!#.9!@2!A4)*!',a!W.9!

,&!)*2!I&(9200,!949C!#.9!*2(2!)*2$!#(2>!!

! ?')!)*2!@2,)!28#./204,1!,)&($!%(&1!)*4,!$2#(!4,!A*#)!G,#@20!Z&0,202$!949!

9'(4./!V#-#)4&.!?4@02!6-*&&0>!p&'!(2121@2(!)*#)!W'/',)!2K32(412.)C!A*2(2!

)*(&'/*!8&0'.)22(!0#@&(!A2!-#(2!%&(!#!A22B!%&(!#!*'.9(29!-*409(2.!4.!&'(!

.24/*@&(*&&9>!G,#@20!,#49C!p&'!B.&AC!A2!&'/*)!)&!#0,&!&%%2(!)*2!3#(2.)!,&12)*4./!

)*4,!$2#(C!#!-*#.-2!)&!*2#(!)*2!/&,320C!(2#9!)*2!,-(43)'(2C!3(#$>!G+00!,2)!)*2!(&&1C!G+00!

/2)!)*2!(2%(2,*12.),C!G+00!9&!)*2!3(&/(#1>!"&.9#$!-#12!#.9!.&@&9$!#))2.929>!

E'2,9#$C!.&!&.2>!Z29.2,9#$C!.&!&.2>!E*'(,9#$C!,*2!#.9!G!,#)!)*2(2!#.9!A2(2!#@&')!

(2#9$!)&!-0&,2!,*&3>!Z2!*#9!#!3(#$2(!#.9!A2(2!/2))4./!'3>!G.!)*(&'/*!)*2!9&&(!

A#0B29!#!$&'./!A&1#.C!,1404./C!#.9!,#$4./C!G,!)*4,!A*2(2!)*2!/(&'3!122),a!Z2!,#49C!

G)!,'(2!4,>!W.9!,*2!,#)!9&A.!#.9!,#)!A4)*!',C!#.9!,*2+,!*2(2!)&9#$>!

! T8#./204,1!4,!&.2!@$!&.2C!#.9!4)!)#B2,!*#(9!A&(BC!@2-#',2!#.!4.84)#)4&.!4,!#!

(4,B>!G)!-#.!@2!(2%',29>!G)+,!(4,B$!)&!4.84)2C!@')!$&'+(2!A4004./!)&!(4,B!4)C!#.9!G+1!

)*#.B%'0!%&(!)*#)>!

! p&'(!,)2A#(9,*43!4,!)&!@2!-&112.929>!E*2!,)2A#(9,*43!#.9!/484./!#)!T(A4.!

I*'(-*!4,!A&.92(%'0>!"#.$!&%!$&'!#(2!)4)*2(,>!G!,#$!)A&!94(2-)!-*#002./4./!A&(9,C!

%4(,)!&.2!)&!)*2!$&'./2(!#9'0),Y!Z*2.!1&(2!&%!&'(!$&'./!%#14042,!)4)*2C!A2!A400!@2!

#@02!2#,40$!)&!%'.9!#!%'00D)412!I*(4,)4#.!29'-#)&(>!G!,#$!)&!&'(!&092(!#9'0),Y!

d2121@2(!)*#)!24/*)!&%!)*2!)&3!:=!3029/2(,!#)!T(A4.!I*'(-*!*#82!F&4.29!)*4,!-*'(-*!

,4.-2!:;jl>!Z*2.!1&(2!&%!&'(!&092(!121@2(!#(2!)4)*4./C!A2!A400!*#82!)*2!%'.9,!A2!

.229!4.!(#94&!#.9!)20284,4&.!#.9!&)*2(!14.4,)(42,>!E&!@2!#!I*(4,)4#.!12#.,!)&!)4)*2>!

! G!*#82!#!%(42.9!A*&!(2,3&.929!)&!)*2!^'2,)4&.C!#(2!$&'!#!@&(.D#/#4.!

I*(4,)4#.C!@$!,#$4./C!OS&C!G+1!#!)4)*4./!I*(4,)4#.>Q!W.9!)*#)+,!2K#-)0$!1$!3&,4)4&.>!!

! E*#.B!/&&9.2,,!%&(!)*2!,)2A#(9,*43!#)!)*4,!-*'(-*!)*#)!3(&8492,!)*2!,229,!

%&(!%')'(2!A&.92(C!%')'(2!1&(#04)$C!#.9!%')'(2!/2.2(&,4)$>!!

! S&.2!&%!)*4,!/(#-2!#.9!%(229&1!-#.!@2!#8#40#@02!)&!',!2K-23)!)*(&'/*!P&9+,!

,34(4)!#.9!4),!3&A2(!1&84./!4.!&'(!149,)>!G!9&.+)!'.92(,)#.9!202-)(4-4)$C!@')!G!',2!4)>!

p&'!*#82!)&!O30'/!4.>Q!)&!',2!#!0#13C!$&'!*#82!)&!30'/!4)!4.>!Z2,02$!)*&'/*)!)*#)C!)&!@2!

213&A2(29C!#!I*(4,)4#.!.229,!)&!O30'/!4.Q!)&!)*2!%482!12#.,!&%!/(#-2>!\#82!$&'a!W(2!

$&'!(2#94./!6-(43)'(2a!W(2!$&'!(2-2484./!)*2!6#-(#12.)!(2/'0#(0$a!W(2!$&'!3(#$4./!

9#40$a!W(2!$&'!94,-4304.4./!)*2!@&9$C!%#,)4./!&(!&)*2(A4,2C!(2/'0#(0$a!W(2!$&'!4.!

I*(4,)4#.!-&.82(,#)4&.!(2/'0#(0$a!

! G.!:;ggC!)*2!3#,)&(!&%!)*2!?20028'2!-*'(-*!A(&)2C!4.!)*(22!,2.)2.-2,C!#@&')!

)*2!3&A2(!&%!P&9Y!OG%!G!%&(!&.2!14.')2!)*&'/*)!)*#)!G!A&'09!*#82!)&!9232.9!'3&.!1$!

&A.!#@404)42,!&(!1$!&A.!492#,!&(!1$!&A.!,B400,!)&!14.4,)2(!)&!)*4,!-&./(2/#)4&.C!G!

A&'09!^'4)2!411294#)20$>Q!W0!A#,!(4/*)!)*2.C!#.9!*2+,!(4/*)!.&A>!!

!
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!

! ! H2D%A5#>@?875#(%3?6"#!
! p&'!#(2!32&302!&%!/(#92!#.9!%(229&1>!U482!4)C!0&82!4)C!-202@(#)2!4)C!#.9!

(2121@2(!)*2!A&(9,!&%!W'92.Y!

!

! ! \2!4,!)*2!Z#$>!

! ! L&00&A!\41!)*(&'/*!)*2!U#.9!&%!7.04B2.2,,]!

! ! p&'!A400!,22!(#(2!@2#,),C!#.9!*#82!'.4^'2!#982.)'(2,>!

!

! ! \2!4,!)*2!E(')*>!

! ! 622B!\41!4.!)*2!54./9&1!&%!W.K42)$]!

! ! p&'!A400!-&12!)&!#!/(2#)!-4)$!)*#)!*#,!2K32-)29!$&'(!(2)'(.!%&(!$2#(,>!

!

! ! \2!4,!)*2!U4%2>!!

! ! U&82!\41!4.!)*2!Z&(09!&%!)*2!L02,*]!

! ! W.9!#)!$&'(!1#((4#/2!#00!4),!&--#,4&.,!,*#00!9#.-2!%&(!F&$>!

!

P&9!@02,,!$&'>!\#33$!S2A!p2#(>!U2)!',!3(#$>!

!

!

!
&"B45#%6"@7M"B"6%`'#?'B*%Q,%-..W%
3$%=BU7#%\#7$"6%)"$15678$%A1?B>1%
A1'B<"%A5#G"B"#>"%&?#6'*%
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

31



!

E1"%E5K%E"#%Z""68%5G%'%J78$B7>$%&?K"B7#$"#6"#$%!
!

!

:=>! W!_6!.229,!#!-*2#3C!/&&9!0#A$2(C!&.!(2)#4.2(C!A*&!-#.!3(&8492!02))2(,!&%!#984-2!
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I was given my copy of the 1904 Discipline by a funeral director in this manner:  One 
Sunday, a young woman made her first visit to our country church.  After service she 
lingered and then came over to the parsonage for coffee.  It was winter, and when she 
was ready to leave, her car would not start.  I remember leaning over her motor as we 
fixed the machine.  My tie picked up a little dirt, which greatly, greatly touched Laurie.  
Too greatly.  Something was wrong.  I had much schoolwork that week, along with the 
pastoral duties.  On Friday, I drove to the nearby library in the afternoon to work on a 
book report on a book by Robert Grant, the church historian from Chicago.  I passed by 
Laurie’s house on the way, and for a moment thought about stopping in to visit.  In the 
early evening, I passed again coming home, and more clearly considered going in to say 
hello, as I had a few days earlier.  But I had other things on my mind.  When I got home 
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the phone rang.  Laurie had killed herself that afternoon.  She had taken her father’s 
hunting rifle, loaded it, put the barrel of the gun in her mouth, and pulled the trigger.  
!
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1. The pastor is ordained to a ministry of Word, Sacrament, and Order, as generally 
understood in Christianity, and in the history of Methodism. 
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 If we preach well we have a reason for being and we have a future.  Otherwise, we 
have neither (Mark 14:6).  It is our only job, the basis for our design as a church, the calling 
to us for the 21st century. 
!
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“BROWN SALE, WING AND WING, NASSAU” 
 

E"_$(%%S%A5B7#$17'#8%Q(/^-W%
%)'BV%W(S-^T+%

 
!

0$-012!123$
!

Georgia O’Keefe painted a brilliant, beautiful scene set in the Bahamas.  against the 
backdrop of Nassau beach, with wind and sand and blue of summer, she depicted a 
sailboat, “wing and wing”—with mainsail to the portside and jib to the starboard and 
both full, joyfully full, of the breath of the sea.  
!
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As a congregation, we are poised to “come about”.  It may have been that O'Keefe’s boat 
was given a brown sail to offer an inkling of challenge, of an unknown future, or, 
perhaps, of the impending need to “come about”. 
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We are a friendly church.  We are becoming a welcoming church.  For those of us who 
have found our pew, our small group, our committee, our choir, our circle of friends, 
Asbury First exudes warmth, breathes friendliness.  You can feel it this morning.  People 
who come to worship will say, on the porch as they leave, “I’ve long seen this building 
along East Avenue.  I never dreamed the congregation inside was so friendly!” 
!
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We are a giving church.  We are becoming a generous church. I believe that over the last 
two years your lay leadership and clergy have developed a capacity to speak about 
stewardship.  We have done our best to trim our sails. The summer of 1995 saw us 
wrestling with a $63,000 operating deficit.  Since that time we have completed two 
calendar years in the black, with surpluses of about $20,000 each year.  We trimmed our 
support staff by one position, saving about $35,000, and cut our pastoral support by 
$12,000, and also made adjustments in other areas. 
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We are a caring community.  We are becoming an inviting community.  The depth and 
variety of care, pastoral and outreach, which occur week by week through this 
congregation is astounding.  For those who are looking for pastoral care, or, on the other 
hand for daycare, nursery care, mission care, dining care—this is the place to come.  
There is a story to tell every day about caring ministry at AFUMC! 
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Mrs. Skinner told me this story at Jan’s grandmother’s funeral four years ago. By 1937, the 
young pastor and congregation had saved enough money to build, and they prepared to 
leave their meeting spot in the town High School. Through all the labor together, I mean 
including the various disagreements, they had grown close and felt close, not to the 
nebulous God of  Process, but to the LIVING CHRIST OF FAITH. 
!
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OE*2(2!4,!.24)*2(!M2A!.&(!P(22B]!)*2(2!4,!.24)*2(!,0#82!.&(!%(22]!)*2(2!4,!.&!O1#02!#.9!

%21#02Q]!%&(!#00!&%!$&'!#(2!X.2!4.!I*(4,)!M2,',Q!NP#0!fYejR!

!

OG!*#82!@22.!-('-4%429!A4)*!I*(4,)>!!G)!4,!.&!0&./2(!G!A*&!0482!@')!I*(4,)!A*&!0482,!4.!

12C!#.9!)*2!04%2!G!.&A!0482!4.!)*2!%02,*!G!0482!@$!%#4)*!4.!)*2!6&.!&%!P&9!A*&!0&829!12!

#.9!/#82!*41,20%!'3!%&(!12>Q!NP#0!eY!e=R!

!

OP&9!%&(@49!)*#)!G!,*&'09!@&#,)!4.!#.$)*4./!2K-23)!)*2!-(&,,!&%!&'(!U&(9!M2,',!I*(4,)C!

@$!A*4-*!)*2!-&,1&,!*#,!@22.!-('-4%429!)&!12C!#.9!G!)&!)*2!-&,1&,>! !L&(!.24)*2(!4,!

-4(-'1-4,4&.! #.$)*4./!.&(! 4,! '.-4(-'1-4,4&.! #.$)*4./>! !Z*#)! 4,! ,&12)*4./! )*2.! 4,!

)*2!S2A!I(2#)4&.>Q!NP#0!gY:kR!

Questions 
%
:>! E*2!@#,4-!,)('//02!'.92(0$4./!)*2!P#0#)4#.!234,)02C!#.9!9204@2(#)29!2#(042(!#)!

)*2!M2(',#021!-&.%2(2.-2!A#,!o!

!

!

!

!

!

!

e>! H#'0!A#,!2.(#/29!A4)*!)*2!P#0#)4#.!N/2.)402R!-*'(-*2,C!@2-#',2!!
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!

!

!

!

!

!

!

!

f>! EA&!^'2,)4&.,z!9&14.#)2!)*2!W3&,)02+,!(23(2#-*4./!&%!)*2!P&,320!*2(2o!

!

!

#>!

!

!

!

@>!

!

!

!

! !

z!E*2,2!4.)2((&/#)482,!#(2o!!!!

!

!

!

!

!

!

k>! I#.!A2!(2*2#(,2!)*2!,)&($!&%!)*2!M2(',#021!I&.%2(2.-2ao>!

!

!

H#()4-43#.),Y!

!

:> H#'0C!!?#(.#@#,C!E4)',z!
e> H2)2(C!M#12,C!M&*.C!O3400#(,Q!
f> L#0,2!?(2)*(2.!

!

_#)#Y!

!

! :>!!!!

! e>!

! f>!

!

! !!!!!!!E*2!H0&)Y!

!

! !

!

!
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!

! !!!!!!!6&12!I&.-0',4&.,!

:> _482(,4)$!O3(2-2929Q!'.4)$!4.!)*2!2#(042,)!-*'(-*!N?#'2(R!
e> X.0$!(2121@2(!O)*2!3&&(Q!
f> X.! )*2! @#,4,! &%! 14,,4&.C! )*2! -*'(-*! -&'09! #/(22! )&! 94,#/(22C!

#/(22#@0$!

!

!

!

!

l>! W(2!)*2(2!&--#,4&.,!&%!/(#-2!4.!A*4-*!P#0#)4#.,!fYej!2('3),a!

!

#> T!Z42,20C!!!!!Z7<1$!o%
@> W!W,*2C!!!!!!!J'*8%5G%YB'>"%o!%
-> L!"-I&'()!!3#<"@']8%381"8%o%

! !!!!!!!9>!!!!_!?&.*&2%%2(C!A58$%5G%J78>7K@"817K%
% %%%%%%%2>!!!W.9!4.!$&'(!14.4,)($a!o!

!

6. What does this mean for us today? 
 

“Instead of being the holy community that stands apart from the beachhead God is 
planting in his war of liberation from all religious differentiations.  The distinction 
between church and world is in nature apocalyptic rather than religious…’God 
has founded his church beyond religion’ (Bonhoeffer) 
NM>!U>!"#()$.C!Y'@'$7'#8b3#>15B%;7O@",%!f<R!

!

!

!

!

!

!

!

7.    A new language for a new creation: choose one favorite from each list. 
! !

!

!

!

!

!

Apocalyptic Language and Imagery 
%
%
Verbs: The Gospel... 
%

H(2-292,!

H2(12#)2,!

G.8#92,!
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!

W))#-B,!

I(2#)2,!

E(#.,%&(1,!

62.9,!

P(#,3,!

d2P(#,3,!

T-043,2,!

Adjectives: The Gospel is… 
%

H(2,'33&,4)4&.02,,!

7.-&.94)4&.29!

H(2#-*29!T82.)!

d29213)482!

W3&-#0$3)4-!

!

%
!

Z5?#8(%E1"%Y58K"@%78%'b'#cD%
%

G.-'(,4&.!

P(#-2!

!

!

I1B'8"8(%%E1"%Y58K"@%7#M5@M"8c%
%

E*2!T,-*#)&0&/4-#0!\'1#.!?24./!

6)2334./!&.)&!)*2!6-2.2!

6A2234./!&%%!)*2!%22)!

64./04./!X')!

E*2!%#4)*!&%!M2,',!I*(4,)!

I*(4,)+,!&A.!%#4)*!

I&14./!@2%&(2!P&9!A4)*!213)$!*#.9,!

S&!3(4&(!-&.94)4&.,!

S&)!%(229&1!@')!%(224./!&%!)*2!A400!

S&)!&.0$!%&(/482.2,,!@')!920482(#.-2!

G.8#94./!)*2!)2((4)&($!&%!)$(#..$!

W!_2-0#(#)4&.!&%!Z#(!

E*2!14.9!,2)!#)!(2,)!

?2-&14./!#.!#99(2,,#@02!-&11'.4)$!

S&)!(23#4(4./!@')!(230#-4./!

!

!

!

!

!

j>! Z*#)!9&2,!P#0#)4#.,!fYej!&%%2(!',C!*2(2!#.9!.&Aa!
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!

!

#> W!3(2!H#'04.2!@#3)4,1#0!%&(1'0#!)*#)!*2!4.)2(3(2),!
@> G.!)*2!#3&-#0$3)4-!.&A!#.9!)*2!S2A!H2(,&.!&%!I*(4,)y4.(2#04)$C! )*#)!

4,C! )*2,2! &33&,4)4&.,! .&! 0&./2(! 2K4,)y(204/4&',x'.(204/4&',C!

(4-*x3&&(C!1#02x%21#02!

-> H#'0!3(2#-*2,!.&)!-(2#)4&.C!@')!.2A!-(2#)4&.o>!!
9> \2!-&.)(#,),!)*2!.2A!A4)*!)*2!&09!-(2#)4&.!o!
2> !OE*2! 8#(4#)4&.! 4.! )*2! A&(94./! &%! )*2! 0#,)! -0#',2! ,'//2,),! )*#)! )*2!

#')*&(! &%! )*2! %&(1'0#! 9(2A! &.! P2.! :Ye<C! )*2(2@$! ,#$4./! )*#)! 4.!

@#3)4,1!)*2!,)('-)'(2!&%!)*2!

&(4/4.#0!-(2#)4&.!*#9!@22.!,2)!#,492Q!N"#()$.!f<gR!

!

!

!

!

!

!

! !

;>! Z*#)!,'(3(4,2,C!^'2,)4&.,C!&(!F'9/12.),!9&!*#82!&.!(2#94./!)*4,!3#,,#/2Y!

!

“From reading others of Paul’s letters, we know that the apostle was aware of the 
fact that even in the church, the beachhead of God’s new creation, there were as 
yet some marks of sexual and social differentiation (e.g. 1 Cor 7; Philemon).  He 
had later therefore to think very seriously about the tension between the 
affirmation of real unity in Christ and the disconcerting continuation of the 
distinguishing marks of the old creation.  In writing to the Galatians he does not 
pause over that matter… 

!

In Rom 1: 18-32, Paul uses an argument explicitly based on creation, drawing 
certain conclusions from the “things God has made” in “the creation of the 
cosmos” (Rom 1:20).  In effect, Paul says in this passage that God’s identity and 
the true sexual identity of human beings as male and female can both be inferred 
from creation. 
What a different argument lies before us in Gal 3:26-29, 6:14-15!  Here the basis 
is explicitly not creation, but rather the new creation in which the building blocks 
of the old creation are declared to be non-existent.  If one were to recall the 
affirmation ‘It is not good that man should be alone” (Gen 2:18), one would also 
remember that the creational response to loneliness is married fidelity between 
man and woman (Gen 2:24, Mark 10:6-7).  But in its announcement of the new 
creation, the apocalyptic baptismal formula declares the erasure of the distinction 
between male and female.  Now the answer to loneliness is not only marriage, but 
rather the new-creational community that God is calling into being in Christ, the 
church marked by mutual love, as it is led by the Spirit of Christ (Gal 3:28). 

!

The result of such a radical vision and of its radical argumentation is the new-
creational view of the people of God…It is Christ and the community of those 
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!

incorporated into him who lie beyond religious distinctions…Baptism is a 
participation both in Christ’s death and in his life; for genuine, eschatological life 
commences when on is taken into the community of the new creation, in which 
unity in God’s Christ has replaced religious-ethnic differentiation.  In a word, 
religious and ethnic differentiations and that which underlies them—the Law—
are identified in effect as the “old things” that have now “passed away”, giving 
place to the new creation (2 Cor 5:17).”  (Martyn, in passim)   

!

:=>! Z*#)!)412!4,!4)a!!Z*2(2!#(2!A2a!

#> G)!4,!)*2!)412!#%)2(o>>!
@> G)!4,!)*2!)412!&%!)*4./,o>!
-> G)!4,!)*2!)412!&%!)*2!3(2,2.-2o!
9> G)!4,!)*2!)412!&%!)*2!A#(!&%o!
2> G)!4,!)*2!)412!&%!)*2!9#A.!&%o!

!

W.9!#!/(#-2!.&)2!%(&1!Z!?0#B2o!

!

!

NOTES: 
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

!

XE[2Z!%E02A=X!

!"#$%&&'()"&*%+,-+.&

'"/$"/&0"12"3&456&7&
!

!"#$!"#?#$
!

! ?&)*!6-(43)'(2!#.9!U4%2!)2#-*!',!)*2!,#84./!413&()#.-2!&%!)*4.B4./!)A4-2>!

! !

! U2)r,!0&&B!#)!6-(43)'(2!%4(,)>!!Z*$a!!6-(43)'(2!4,!)*2!)('2(!&%!)*2!)A&>!!6-(43)'(2!

4,!)('2(!)&!04%2!)*#.!04%2!4,!)&!04%2>!!Z*2.!(4/*)0$!*2#(9>!

!

! Z2DD'.02,,!A2!-0#41!)&!94%%2(!/(2#)0$!%(&1!M2,',r!-&.)213&(#(42,!4.!)*4,!

(2/#(9DD#(2!04B2!-*409(2.!30#$4./>!!M2,',!,22,!)*21!4.!)*2!1#(B2)C!#,!*2!,22,!',!9#$!

@$!9#$>!!6&12!A#.)!)&!30#$!#!/#12!&%!qA2994./,qY!!qZ2!3432!)&!$&'!@')!$&'!9&!.&)!

9#.-2q>!!6&12!A#.)!)&!30#$!q%'.2(#0,qY!!qZ2!A#40!)&!$&'!@')!$&'!9&!.&)!A223q>!!U2)r,!

9&!4)!1$!A#$>!!\2$DD*2(2r,!#.&)*2(!)*&'/*)Y!!U2)r,!9&!4)!1$!A#$>!!Z*4-*!02#9,C!%&(!

-*409(2.!4.!)*2!1#(B2)!4.!S#J#(2)*!4.!ek!#9!&(!%&(!#9'0),!4.!d&-*2,)2(!4.!:;;g!#9C!

%4.#00$!)&!,&12!82(,4&.!&%!)*2!,)#)212.)Y!!qX.2!&%!',!4,!A(&./C!#.9!G!)*4.B!4)r,!$&'bq!!!

!

! E*4.B!)A4-2C!M2,',!,#$,>!!?&)*!#(2!%'.!/#12,>!!?&)*!#(2!8#049!3&4.),>!!?&)*!#(2!

,4.-2(2!*2#(),>!!qI&12!&.!32&302!.&AC!,1402!&.!$&'(!@(&)*2(C!282($@&9$!/2)!

)&/2)*2(C!)($!)&!0&82!&.2!#.&)*2(C!(4/*)!.&A>q!

! !

!"#$9/.(@'&.#$
! ! !

! 632#B4./!&%!M2,',!,32#B4./>!!d2-#00!)*2!%&00&A4./!,)#)212.),!4.!6-(43)'(2>!

! !

! M2,',!,#$,Y!!q\2!A*&!4,!.&)!%&(!12!4,!#/#4.,)!12>q!!W.9Y!!q\2!A*&!4,!.&)!#/#4.,)!

12!4,!%&(!12>q!

!

! M2,',!,#$,Y!!qE*2!L#)*2(!*#,!,2.)!12>q!!W.9Y!!qG!#.9!)*2!L#)*2(!#(2!&.2>q!

!

! M2,',!,#$,Y!!q\&.&(!L#)*2(!#.9!"&)*2(>q!!W.9Y!!q\2!A*&!9&2,!.&)!*#)2!%#)*2(!

#.9!1&)*2(DD#.9!&)*2(,DD%&(!1$!,#B2!#.9!)*2!P&,320r,C!4,!.&)!%4)!%&(!)*2!B4./9&1!&%!

*2#82.>q!

!

! M2,',!,#$,Y!!qH2#-2!G!02#82!A4)*!$&'C!1$!32#-2!G!/482!)&!$&'>q!!W.9Y!!qG!*#82!.&)!

-&12!)&!@(4./!32#-2C!@')!#!,A&(9>q!

!

! M2,',!,#$,Y!!qW00!A*&!-#12!@2%&(2!12!#(2!)*4282,!#.9!(&@@2(,>q!!W.9Y!!qS&)!#!

F&)!&(!#!)4))02!A400!@2!(21&829!%(&1!)*2!0#A>q!

!
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!

! M2,',!,#$,Y!!q6&12!)*2(2!#(2!A*&!A400!.&)!)#,)2!92#)*!@2%&(2!)*2$!,22!)*2!6&.!

&%!"#.!-&14./!4.!H&A2(>q!!W.9Y!qE&9#$!$&'!A400!@2!A4)*!12!4.!3#(#94,2q>!

!

! M2,',!,#$,Y!!qp&'!#(2!)*2!,#0)!&%!)*2!2#()*>q!!W.9Y!!qS&.2!4,!/&&9!@')!P&9!

#0&.2>q!

!

! G!/(#.)!)*#)!)*2!,*#(32,)!29/2,!&%!)*2,2!-&.)(#94-)4&.,!1#$!@2!,#.929!#A#$C!

A4)*!-&.)2K)'#0!4.)2(3(2)#)4&.>!!"&,)C!*&A282(C!,)#.9!#,!)*2$!#(2>!!EA&!,492,!&%!&.2!

-&4.>!!EA&!-*22B,!&.!&.2!%#-2>!!EA&!2$2,!4.!&.2!%&(2*2#9>!!W!3#(#9&K>!

!

! 6-(43)'(2!4,!#)!02#,)!#,!92.,2C!#,!-&1302KC!#,!,)(#./2C!#,!$&'(!04%2!4,!92.,2C!

-&1302KC!3#(#9&K4-#0C!#.9!,)(#./2>!

!

! U&&BY!!62.,'&',!U&82!H&2)($!4.!)*2!6&./!&%!6&0&1&.]!#!1294)#)4&!1&()4,!.2K)!

9&&(!4.!T--02,4#,)2,>!

!

! Z4,9&1!12#.,!)*4.B4./!)A4-2>!!S&)!F',)!&.-2>!!Z4,9&1C!#.9!$&'(!&A.!

32(,&.#0!,#08#)4&.xA200!@24./x*2#0)*C!12#.,!@&)*!A2994./,!#.9!%'.2(#0,>!

!

7*'"$9(A#)$2*B$
!

! U&&BY!U4%2!4,!,B#)4./C!3#()42,C!4-2!-(2#1C!94..2(!&')C!-*#.-2,!)&!A(4)2!-*2-B,!

%&(!/&&9C!0&82C!,2KC!%(42.9,*43C!@(49/2C!3(2#-*4./!#)!W,@'($!L4(,)C!1',4-C!,&0&,C!

-*409(2.C!,224./!$&'(!,&.!&.!)*2!34)-*2(r,!1&'.9C!A#)-*4./!L#'0)$!E&A2(,>!!U&&BY!

U4%2!4,!#.!#./204-!%(42.9!('4.29!@$!-#.-2(>!!E*4.B!)A4-2>!

!

! p&'!-#.!A#0B!#.9!-*2A!/'1!#)!)*2!,#12!)412>!!p&'!-#.!('@!$&'(!)'11$!#.9!

3#)!$&'(!*2#9!#)!)*2!,#12!)412>!!p&'!-#.>!!H2(*#3,!149902D#/2!3(&8492,!)*2!1&,)!

M#.',D04B2!0&&B!#)!04%2C!%&(A#(9!#.9!@#-BA#(9!#)!)*2!,#12!)412>!!p&'!-#.!)*4.B!)A4-2C!

#.9!)&!@2!,#%2C!)&!1#)'(2C!)&!A&(B!&')!$&'(!&A.!,#08#)4&.!4.!%2#(!#.9!)(21@04./C!$&'!

1',)>!!

!

1C$:*D#$
!

! M',)!,#$>>>!

!

! p&'!92230$C!)('0$C!3#,,4&.#)20$C!1#90$!0&82!,&12&.2>!

!

! ?')!$&'!#0,&!#(2!82($C!82($!#./($!A4)*!)*2!,#12!&.2>!

!

! E*4.B!)A4-2>!

!

! p&'(!,#08#)4&.!9232.9,!'3&.!4)>!

!
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!

! X32.!)*2!A4.9&A,!&%!$&'(!,&'0>!!\&09!@&)*!*&)!%2204./,C!04B2!)A&!-&#0,C!&.2!4.!

2#-*!*#.9>!!Z4,9&1!4,!F',)4%429!@$!#00!*2(!-*409(2.>!

!

1C$E*.F$
! ! !

! M',)!,#$>>>!

! !

! p&'!#(2!*2#()40$!-&114))29!)&!#!3(&F2-)C!&(!#.!4.,)4)')4&.>!

! !

! p2)C!$&'!B.&A!,&12)*4./!4,!/&4./!A(&./>!

! W!-*'(-*C!#!,-*&&0C!#!.#)4&.>!

! E*4.B!)A4-2>!

!

! p&'(!,#08#)4&.!9232.9,!&.!4)>!

!

! E*2!3(&F2-)!.229,!@&)*!$&'(!-&114)12.)!#.9!$&'(!-(4)4-4,1>!!Z(4)2!4.!

-&1302K!,2.)2.-2,!#.9!,&!1#B2!,'(2!)*#)!#00!)*2!)(')*!4,!)&09>!

!

1C$4"&./"$
!

! M',)!,#$>>>!

!

! p&'!#(2!#!(204/4&',!32(,&.>!!W!M2A>!!W!I*(4,)4#.>!W.&)*2(>!!P&9C!)*2!)*4./,!&%!

P&9C!$&'!*#82!B.&A.!%(&1!$&'(!$&')*>!!p&'!*#82!%#4)*>!

!

! ?')Y!!p&'!(2#04J2!)*2!*&((&(!)*#)!)*2!(204/4&',!,34(4)!*#,!84,4)29!&.!32&302!4.!

)*4,!-2.)'($C!2,32-4#00$!A*2.!)*#)!(204/4&',!,34(4)!N(204/4&.!#0A#$,!12#.,!

,'32(,)4)4&.x49&0#)($x*$3&-(4,$R!4,!#(129!A4)*!.#)4&.#04,1!#.9!3#)(4&)4,1>!!!

! ! !

! P#J#>!

! !

! 6#(#F28&>!

!

! _'@04.>!

!

! W',-*A4)J>!

!

! p&'(!*2#0)*DD#1!G!)*2!&.0$!A*&!,)('//02,!)*4,!A#$aDD9232.9,!&.!$&'(!

-#3#-4)$!)&!)*4.B!)A4-2>!!?2!A4,2!#,!,2(32.),C!4..&-2.)!#,!9&82,C!M2,',!,#49>!

!

!

!

!

!
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!

!

!

! _484.2!_'#04)$!

!

! \&,2#!92230$C!)('0$C!3#,,4&.#)20$C!1#90$!0&829!#!A&1#.>!!\2!%200!4.!0&82>!!

E*2(2!4,!,&12)*4./!,&!20212.)#0!#@&')!)*2!0&82!&%!#!1#.!%&(!#!A&1#.C!)*#)!4)!-&0&(,!

#00!&%!04%2>!

!

! 6*2!A#,!'.%#4)*%'0C!-'-B&094./!*41>!

!

! L&(!$2#(,C!\&,2#!)*&'/*)!)A4-2>!!L4(,)C!0&82>!!62-&.9C!#./2(>!!E*2!%42(-2!0&82!&%!

A&1#.!#.9!1#.>!!E*2!@04,)2(4./!#./2(!&%!*',@#.9!#.9!A4%2>!!G.!)*2!2.9C!\&,2#!@(&B2!

)*(&'/*!)&!P&9>!!\4,!&A.!0&82!#./2(C!)*&'/*)!)A4-2C!,*&A29!*41C!#.9!,*&A,!',C!
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)*&'/*),>!

! !

! S&)!02#(.4./!)&!9&!,&!12#.,!92#)*>!!"#0)@$!?#@-&-B!)&&B!*4,!&A.!04%2!#)!#/2!
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.&)!F',)!&'(!&A.!8#(4&',!0',)$!,34(4),C!4,!.&)!)&!)*4.B!&.-2C!@')!)&!)*4.B!)A4-2>!
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A Whole New Life 
!

5626&768'(9:;9<9.(
='>?%@()7%'&(/87&"A(0"&B$A7'&(1B?%CB(

06@(DE4(D,,,(
F%G(!$>"%&(=(H722(

(
I8&%$A?C&7$8(

(
! Z*&!#(2!$&'a!

!

! E*2(2!#(2!#!%2A!1&12.),!4.!282($!,2#,&.!A*2.!)*2!@(&#9C!9223!2K3#.,2!&%!

04%2!&32.,!'3!)&!',!#.9!A2!A&.92(!#@&')!)*2!12#.4./C!)*2!3'(3&,2!&%!)*4./,>!

!

! W!A&12.!,)&3,!%&(!)*2!(29!04/*)>!!6*2!*#,!%4.4,*29!*2(!9#$!F&@C!A&(B4./!;Dl>!!

6*2!A400!,A4./!^'4-B0$!.&A!4.)&!#!3#(B4./!0&)!)&!/#)*2(!'3!*2(!)A&!-*409(2.!%(&1!

9#$-#(2>!!X.!)*2!A#$!)&A#(9!*&12!,*2!A400!,)&3!)&!34-B!'3!#!34JJ#C!&(92(29!#!%2A!

14.')2,!2#(042(!@$!-#(!3*&.2>!!\2(!*',@#.9!4,!)(#8204./!,&!,*2!A400!.&)!@2!/&4./!)*4,!

1&.)*!)&!)*2!282.4./!-*'(-*!122)4./>!!W,!,*2!0&&B,!&')!#)!)*2!0&./!04.2!&%!,.#(029!

)(#%%4-C!,*2!A&.92(,Y!!OZ*#)!#1!G!9&4./!*2(2a!!Z*&!#1!GaQ!

!

! Z*&!#(2!$&'a!

!

! W!1#.!02#82,!*&12!4.!)*2!/(#$!2#(0$!1&(.4./!04/*)>!!\2!-#12!4.!#)!:=Y==C!#.9!

02#82,!#/#4.!#)!gYf=>!!\4,!)22.#/2!-*409(2.!*#82!/(&A.!#--',)&129!)&!*4,!A#.92(4./C!

%4.94./!*4,!3(2,2.-2!&992(!)*#.!*4,!#@,2.-2>!!\4,!F&@C!04B2!#00C!.282(!2.9,>!!L&(!282($!

4.-*!*2!/482,C!4)!)#B2,!#!1402>!!\2!(2-#00,!)*2!,)&($!&%!\2(-'02,!#.9!)*2!*$9(#>!E*2!/#,!

/#'/2!4,!&.!213)$y*2!%&(/&)!$2,)2(9#$!)&!%400!4)>!!\2!@#-B,!&')!&%!)*2!9(482A#$C!#.9!

)*2.!*#,!)*4,!,)(#./2!1&12.)!A*2.!*2!A&.92(,Y!!OZ*#)!#1!G!9&4./!*2(2a!Z*&!#1!Ga!

! !

! Z*&!#(2!$&'a!

!

 A couple in retirement spend Wednesday morning visiting the physician and the 
specialist and the therapist.  They stop to fill prescriptions and to go to market and to 
finish the banking.  They have lost good friends to death this year.  The radio plays a mix 
of new music and old news.  It is snowing again.  She looks at the street and he looks at 
her and then past her.  Silently they wonder, without speaking, “What am I doing here? 
Who am I?” 
!

! Z*&!#(2!$&'a!

!

 Love without truth is sentimentality.  Truth without love is brutality.  Today we 
are swept up again into the great rainbow goodness of Almighty God, who calls us both 
to honesty and to kindness.   
(
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 We find our primal identity in Jesus Christ, baptized as we are into him.  In Him, 
we are all children of God.  Our identity is not found in our religious tribe.  Our identity 
is not found in our financial insecurity.  Our identity is not found, either, in our sex.  
None of these distinctions, so fundamental to everyday life, gives us our identity.  We are 
children of God, by the promise of God which overpowers every religious, economic, and 
gender distinction. 
 
 We are promised, in the Christ who is Lord of the New Creation, a whole new 
life. 
 
 Monday, a friend and I had breakfast, and talked about Reynold’s Price’s book, A 
Whole New Life.  In it, Price traces the grace of healing which comes to him in the midst 
of critical illness.   Price, a gifted southern author, succumbed without warning to a 
malady that nearly took his life.  He records the terror, the pain, and the disease that 
nearly killed him.  He remembers the kindness, the friendship, the prayer, and the skill 
that finally saved him. 
 
 At breakfast, Monday, we mentioned the book a couple of times, A Whole New 
Life.  Our waitress overheard and, bringing the coffee said, “… that’s what I want—a 
whole new life!” 
 
 As she returned with juice, I asked, “And what kind of life would you like?” 
 
 “Let me think about it”, she replied.  How would you have answered? 
 
 Carrying over grapefruit and oatmeal, she pronounced:  “I’ve decided on my new 
life…I want to become a baby again…To be held, to be loved, to be rocked, to be 
protected, to be fed, to be cradled, to be cared for…I’d like to become a child again…and 
THAT WHOLE NAP THING—WAY UNDERRATED…THAT NAP THING IS 
TOTALLY UNDERRATED.” 

(
J"7&B"%(K"L(J$%(5%""M(

!

 The letter read this morning, Paul’s Epistle to the Galatians, is one of the great 
high peaks of the New Testament.  It is about a whole new life, a new creation.  In fact, it 
may be the highest peak in the whole range, the Mount Marcy of the Bible.  It is written 
to address this question:  “Must a Gentile become a Jew before he can become a 
Christian?"”(repeat).  Is there a religious condition to be met, prior to the reception of 
God’s apocalypse in Christ?   
!

! W%)2(!H#'0!*#9!@22.!-&.82()29!)&!I*(4,)C!*2!,32.)!:<!$2#(,!4.!'.(21#(B#@02C!

^'42)!14.4,)($>!!Z2!B.&A!.&)*4./!&%!)*2,2!)A&!92-#92,!,32.)!4.!W(#@4#>!!W00!)*2!

02))2(,!A2!*#82!&%!H#'0!-&12!%(&1!#!0#)2(!92-#92>!!H#'0!A#,!-&.82()29!)&!I*(4,)C!#,!

*2!,#$,!2#(042(!4.!)*4,!02))2(C!O@$!#3&-#0$3,2Q>!!I*(4,)!(282#029!*41,20%!)&!H#'0>!!E*',C!

%&(!H#'0C!)*2!#')*&(4)$!4.!I*(4,)C!4,!.&)!%4.#00$!4.!)*2!6-(43)'(2C!.&(!4.!)(#94)4&.,C!.&(!
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#.9!4)!A#,!,2))029>!

!

! ?')!$&'!B.&A!*&A!,&12)412,!4)+,!.&)!)*2!122)4./!@')!)*2!122)4./!#%)2(!)*2!

122)4./!)*#)!-&'.),a!!Z*#)!A#,!,2))029!4.!M2(',#021!A#,!'.,2))029!0#)2(>!!H2)2(!

-&'09.+)!@2!-&'.)29!&.!)&!*&09!)*2!04.2C!#.9!H#'0!)&09!*41!,&C!)&!*4,!%#-2>!!H2)2(!A#,!

4.-&.,4,)2.)!#@&')!%(229&1y,&12)412,!*2!#)2!A4)*!)*2!'.-02#.!P2.)402,y)*#)+,!#00!

&%!$&'!@$!)*2!A#$>!!6&12)412,C!A*2.!,&12@&9$!A#,!A#)-*4./C!*2!@#-B29!#A#$>!!W.9!

H#'0!-#'/*)!*41!#)!4)!#.9!#,!*2!A#$,C!O&33&,29!*41!)&!*4,!%#-2Q>!!G!A4,*!#00!&33&,4)4&.!

4.!-*'(-*!A#,!,&!-02#.C!94(2-)C!32(,&.#0C!#.9!*&.2,)>!!OX.2!&%!',!4,!A(&./!#.9!G!)*4.B!

4),!$&'bQ!!H#'0!9&2,.+)!)#0B!#@&')!H2)2(C!*2!)#0B,!)&!H2)2(>!!E*2(2+,!#!04%2!02,,&.>!

!

! E*2!04.2,!)*#)!#(2!9(#A.!4.!)*2!.#12!&%!(204/4&.!#(2!,&!1#(B29C!,&!4.9204@02>!!

U&&B!#)!)*2!"49902!T#,)C!G(20#.9C!?&,.4#C!?&),A#.#C!G.94#C!n'2@2->!!Z2!04,)2.29!#/#4.!

)*2!&)*2(!.4/*)!)&!)*2!1',4-!&%!Z2,)!6492!6)&($C!#.9!*2#(9!)*2!3&4/.#.)!302#!4.!

"#(4#+,!,&./C!OE*2(2+,!#!30#-2!%&(!',>Q!L&(!,&12C!-#'/*)!@2)A22.!8#(4&',!"&.)2/'2,!

#.9!I#3'02),C!)*2(2!4,!.282(!#!30#-2>!

!

! H#'0!2.84,4&.,!)*2!2.9!&%!(204/4&.C!I*(4,)!O)*2!2.9!&%!)*2!0#AQ>!!IG.!4),!30#-2!*2!

34-)'(2,!)*2!-&11'.4)$!&%!%#4)*!A&(B4./!)*(&'/*!0&82>!!Z*#)282(!9&2,!.&)!-&12!

%(&1!%#4)*!4,!,4.>!!!

! ! !

! p&'!-#.+)!/2)!)&!*2#82.!4.!#!(204/4&',!-#(C!@2-#',2!)*2!9#(.!&09!)*4./!A&.+)!/&!

)*#)!%#(>!!p&'(!3(41#0!492.)4)$!9&2,!.&)!-&12!%(&1!$&'(!(204/4&.>!!I*(4,)!@(4./,!#!

A*&02!.2A!04%2C!)*2!2.9!&%!(204/4&.!#.9!)*2!@2/4..4./!&%!)*2!-*'(-*>(
(

Neither Slave nor Free 
( (
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!

 As potent as is the power of religion to determine identity, money is stronger still.  
This is why in the Gospels Jesus speaks so repeatedly about money, about its 
dangers…where moth and rust consume.  If you are used to solving your problems by 
writing a check, you are doubly endangered by the real problems, for which no check is 
large enough.   

G!(2121@2(!#.!&09!_6!el!$2#(,!#/&!,#$4./!)&!12!)*#)!M2,',!,3&B2!1&(2!#@&')!

1&.2$!)*#.!#@&')!#.$)*4./!20,2C!#.9!G!A#,!&%%2.929>!!OG!)*&'/*)!4)!A#,!0&82QC!G!

,1'/0$!#.9!#((&/#.)0$!#.9!%'00!&%!1$!7.4&.!6214.#($!)*2&0&/4-#0!92/(22!949!

(2,3&.9>!!!

!

! ?')!&82(!)412!G!*#82!02#(.29!%(&1!2K32(42.-2C!#@&')!*&A!,20%4,*.2,,!-#.!*'()!

)*2!,34(4)C!#.9!*&A!14K29!'3!&'(!3(4&(4)42,!-#.!@2-&12>!!W.9!G!(2#9!)*2!?4@02!A22B0$!

%&(!el!$2#(,C!#.9!G!*2#(!M2,',Y!!A4)*!{#--*2',!4.!)*2!6$-#1&(2C!#.9!"#))*2A!)*2!)#K!

-&002-)&(C!#.9!)*2!A49&A!/484./!*2(!14)2C!#.9!)*2!3(&94/#0!,&.!,^'#.92(4./C!#.9!)*2!

1#.!%2#(%'0!&%!)*2!)#02.),C!#.9!)*2!-(#%)$!,)2A#(9C!#.9!(2.92(4./!)&!I#2,#(C!#.9y

$&'!,22!*&A!)*2!04,)!/(&A,a!

!

! H#'0!,22,!A*#)!A2!,)400!*#(90$!282(!9&!,22>!!"&.2$!-#.+)!@'$!0&82>!!L4.#00$C!

&.2+,!30#-2!&.!)*2!1#3!&%!2-&.&14-!04%2!4,!.&)!&.2+,!3(41#0!492.)4)$>!!G)!4,!4.)2(2,)4./!

)&!(2121@2(!#)!)*2!2.9!&%!*4,!04%2!)*#)!M&*.!Z2,02$!A&((429!#@&')!)*2!/(&A4./!

A2#0)*!&%!*4,!3&&(!"2)*&94,),>!!E*2$!949!A*#)!*2!)&09!)*21>!!E*2$!2#(.29!#00!)*2$!

-&'09>!!E*2$!,#829!#00!)*2$!-&'09>!!E*2$!/#82!#00!)*2$!-&'09>!!E*2$!3(&,32(29>!!W.9!4.!

)*24(!3(&,32(4)$C!)*2$!A2(2!2.9#./2(29>!!E*2$!%&(/&)!)*2!3&&(C!&.-2!)*2$!A2(2!.&)!

3&&(>!!E*24(!9404/2.-2C!%('/#04)$C!#.9!4.9',)($C!#00!A&.9(&',0$!/&&9!)*4./,C!#0,&!

-&.)#4.29!)*2!3&)2.)4#0!)&!&@,-'(2!)*24(!3(41#0!492.)4)$>!!Z2!#(2!.&)!A*#)!,32.9C!.&(!

#(2!A2!A*#)!A2!@'$>!

!

! Z2!#(2!,)2A#(9,C!.&)!&A.2(,>!!L4.#00$!A2!&.0$!)('0$!&A.!A*#)!A2!/482!#A#$>!

!

! _'(4./!%&(!&'(!U2.)2.!3(&/(#1C!A2!02#(.29!%(&1!#.!&09!%(42.9!&%!&'(,C!A*&!4,!

.&A!#!I4)$!6-*&&0!6'32(4.)2.92.)>!!G!*#82!A#)-*29!*41!%&(!:l!$2#(,C!#,!*2!,)('//02,!

)&!)2#-*!)*2!3&&(2,)!-*409(2.!4.!&'(!(2/4&.>!!G!A400!.&)!,2.)412.)#04J2!*4,!A&(B>!!E*2!

)(')*!4,!)*#)!)*2!-4)$!,-*&&0,!4.!S2A!p&(B!#(2!4.!)2((4@02!,*#32>!!E*2!)(')*!4,!)*#)!

84&02.-2!#.9!94,(2,32-)!#(2!(#13#.)!)*2(2>!!E*2!)(')*!4,!)*#)!*2!#.9!G!A#)-*29!&'(!

&A.!-*409(2.!*'()!@$!)*2,2!,-*&&0,>!!G!(2121@2(!)*2!9#$!&.2!&%!1$!,&.,!*#9!*4,!(29!

*#4(!-*&3329!'3!#.9!&%%!@$!#.!'.(2,)(#4.29!-0#,,1#)2!4.!#()!-0#,,>!!G!(2121@2(!)*2!

9#$!(2-2.)0$!1$!&)*2(!,&.!(2%02-)29!)*#)!'.)40!*2!-#12!)&!?(4/*)&.!*2!02#(.29!

.&)*4./y(2#00$!G+1!&.0$!4.!%&'()*!/(#92!*2!,#49>!!G!(2121@2(!)*2!A&(,)!9#$!&%!1$!

04%2C!A*2.!&'(!9#'/*)2(!A#,!#,,#'0)29!&.!)*2!A#$!*&12!%(&1!&.2!&%!)*2,2,!,-*&&0,>!!

S&C!A2!.229!.&)!,2.)412.)#04J2>!

!

! ?')!G!#0,&!(2121@2(!#.&)*2(!9#$>!!G)!A#,!#!@(4/*)!M'.2!9#$C!#.9!G!*#9!02%)!)*2!

&%%4-2!%&(!)*2!*&,34)#0!A*2.!G!9(&82!3#,)!)*2!,-*&&0!A*4-*!1$!%(42.9!!02#9!,&!A200>!!

E*2(2!&.!)*2!,492!0#A.C!1&84./!4.!#!-4(-02C!A2(2!k==!,)'92.),C!l=!)2#-*2(,!#.9!

#914.4,)(#)&(,C!#.9!#!9&J2.!-',)&94#.,!#.9!-&&B,>!!E*2(2!)*2$!A2(2y*#0%!@0#-BC!

*#0%!A*4)2]!*#0%!(4-*!*#0%!3&&(]!*#0%!1#02!*#0%!%21#02]!1&,)!,)(#4/*)!#.9!#!%2A!/#$]!
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!

H(&)2,)#.)C!I#)*&04-C!"',041C!M2A]!,&12!d23'@04-#.,C!#.9!1#.$!&)*2(,]!,&12!3#,)!

3'@2()$C!#.9!,&12!#!0&./!A#$!%(&1!4)]!,&12!W!,)'92.),!#.9!,&12!9204.^'2.),>!!?')!

4.!)*#)!*&'(C!)*2$!9#.-29!)&/2)*2(C!A4)*!#!/&&9!02#92(>!!G.!)*#)!1&12.)C!)*2$!,A#$29!

@#-B!#.9!%&()*!)&!,&12!.2A!H&0$.2,4#.!@2#)!#.9!(*$)*1>!!G!3'0029!)&!)*2!-'(@!)&!

A#)-*C!#.9!3(#$>!!G)!A#,.+)!^'4)2!*2#82.C!@')!$&'!-&'09!,22!4)!%(&1!)*2(2>!!S24)*2(!

,0#82!.&(!%(22>!!S&C!$&'(!3(41#0!492.)4)$!9&2,!.&)!-&12!%(&1!$&'(!A#002)C!24)*2(>!

! ! !!!

No ‘Male and Female’ 
!

! Z*#)!-&'09!1#(B!1&(2!4.9204@0$!)*#.!(204/4&.!#.9!1&.2$a!!Z*#)!-&'09!B223!

&'(!#))2.)4&.!@2))2(!)*#.!(204/4&.!#.9!1&.2$a!!G%!$&'!*#9!)&!9284,2!#!)20284,29!,&#3!

&32(#!)&!12,12(4J2!e<=!14004&.!32&302!#.9!1'-*!-#))02!%&(!#!A*&02!$2#(C!A*#)C!

&)*2(!)*#.!(204/4&.!#.9!1&.2$C!A&'09!$&'!',2a!

W.$!)*&'/*),a!

!

! G.!)*2!(2,'((2-)4&.C!)*2(2!A400!@2!.&!/2.92(>!!W)!02#,)C!#--&(94./!)&!H#'0!4.!

P#0#)4#.,>!!G.!I*(4,)C!)*2(2!4,!.&!c1#02!#.9!%21#02+>!P2.92(!4,!,A#00&A29!'3!4.!84-)&($>!!

E*2!X.249#,!#.9!)*2!6*#B2(,!-&'09!,2.,2!)*4,C!&99!#.9!-&.)(#,)29!#,!A2(2!)*24(!

A#$,!&%!0484./!4)!&')>!!G.!)*2!#/2!&%!#00!"&.4-#C!#00!)*2!)412C!)*4,!4,!#!*#(9!A&(9!)&!

,32#B>!!!

!

! Z2!*#82!$2)C!G!9&'@)C!)&!)#B2!,2(4&',0$!)*2!P&&9!S2A,!&%!04@2(#)4&.!%&'.9!4.!

)*2,2!3#,,#/2,>!!!p&'(!492.)4)$!9&2,!.&)!-&12!%(&1!$&'(!,2K'#04)$C!$&'(!/2.92(C!$&'(!

&(42.)#)4&.>!!!

!

! G.!)*4,!3#,,#/2C!4.!)*2!?4@02C!H#'0!3&4.),!)&!#!-0'2C!#,!A200C!)&!&.2!&%!&'(!/(2#)!

#(/'12.),!)&9#$>!!\2(2C!$&'(!492.)4)$!4,!.&)!)&!@2!4.%2((29!%(&1!-(2#)4&.o>@')!%(&1!

.2A!-(2#)4&.b!!E*4,!#3&-#0$3)4-!@#3)4,1#0!%&(1'0#!92-0#(2,!)*2!2(#,'(2yA*&!,#$,!

)*2(2!4,!.&)*4./!(#94-#0!#@&')!I*(4,)ay&%!)*2!94,)4.-)4&.!A2!,&!*24/*)2.C!)*#)!

@2)A22.!1#02!#.9!%21#02>!!!

!

! P&9!4,!-#004./!4.)&!2K4,)2.-2!#!.2A!-&11'.4)$!&%!%#4)*!A&(B4./!)*(&'/*!0&82>!!

E*2(2!4,!$&'(!492.)4)$>!!S&)!A*#)!4,!.#)'(#0!@')!A*#)!4,!*2#82.0$!#@&')!',!%&(1,!&'(!

3(41#($!492.)4)$>!!E*#)!4,C!)*2!?4@02!4),20%C!%(&1!)*2!8#.)#/2!3&4.)!&%!)*4,!/(2#)!

1&'.)#4.!3#,,#/2C!&32.,!)*2!A#$!%&(!#.!'.92(,)#.94./!&%!492.)4)$!)*#)!4,!.&)!F',)!

.#)'(2!&(!-(2#)4&.C!@')!.2A!-(2#)4&.>!!E*4,!4,!)*2!-&11'.4)$!&%!%#4)*!A&(B4./!

)*(&'/*!0&82>!!\2(2C!)*2(2!4,!#!30#-2!A*2(2!P&9!1#$!@2!9&4./!,&12)*4./!.2AC!

(282#04./!,&12)*4./!.2A>!!W.9C!1&,)!,)(#./20$C!4)!1#$!@2!)*&,2!A*&!#(2!.&)!,&!2#,40$!

-&.%4.29!@$!)*2!-(2#)4&.#0!-#)2/&(42,!&%!1#02!#.9!%21#02C!)*&,2!A*&!#(2!@&)*!&(!

.24)*2(C!A*&!#(2!&.!)*2!29/2!&%!)*2!.2A!-(2#)4&.>!!G!B.&A!A*#)!H#'0!A(4)2,!4.!

d&1#.,C!@')!$&'!,)400!1',)!#,B!$&'(,20%C!#)!)*4,!3&4.)C!A*4-*!4,!"&'.)!"#(-$!#.9!

A*4-*!4,!?0'2!"&'.)#4.C!A*4-*!4,!)*2!*4/*2(!32#ByP#0#)4#.,!f!&(!d&1#.,!:a!!G!)*4.B!

4)!4,!P#0#)4#.,!f>!!E*(&'/*!1'-*!,)('//02C!G!*#82!-&12!)&!@204282!)*#)!/2.92(!#.9!

&(42.)#)4&.!9&!.&)!3(&8492!&'(!3(41#0!492.)4)$>!!S&!1#02!#.9!%21#02!12#.,!.&!/#$!

#.9!,)(#4/*)C!.&!*&1&,2K'#0!#.9!*2)2(&,2K'#0>!!P&9!4,!9&4./!,&12)*4./!.2AC!A*4-*!

4.-0'92,!#00!4.!)*2!-&11'.4)$!&%!%#4)*!A&(B4./!)*(&'/*!0&82>!!
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!

!

! E*2!)(#F2-)&($!&%!H#'0+,!3(2#-*4./!4.!P#0#)4#.,C!#.9!)*',!4.!)&)#0C!1#B2,!

#1302!,3#-2!4.!&'(!-*'(-*2,!%&(!32(,&.,!&%!*&1&,2K'#0!&(42.)#)4&.>!!G%!$&'!0&82!

M2,',C!#.9!2,32-4#00$!4%!$&'!0&82!)*2!?4@02C!)*2.!$&'!1#$!F',)!%4.9!-&'(#/2!.&)!&.0$!)&!

92%2.9!#!1&(#0!04%2!4.!#!3&,)D1&(#0!-'0)'(2C!@')!#0,&!)&!3(2,2(82!%(229&1!%&(!)*&,2!

A*&!*#82!%&'.9!#!A*&02!.2A!04%2C!04B2!d2$.&09,!H(4-2DD#!/#$!1#.C!#.9!,&!#(2!

*#(@4./2(,!&%!)*2!.2A!-(2#)4&.>(
(

1$8C2?'7$8(
( ( !

! Z*&!#(2!$&'a!

!

! G%!$&'(!492.)4)$!9&2,!.&)!-&12!%(&1!(204/4&.!&(!1&.2$!&(!,2KC!)*2.!A*&!#(2!

$&'a!

!

! W(2!$&'!#!3#()!&%!)*2!.2A!-(2#)4&.a!

!

! W(2!$&'!#!-*409C!9#'/*)2(!&(!,&.C!&%!)*2!0484./!P&9a!

!

! W(2!$&'C!@#3)4J29!4.)&!I*(4,)C!.&A!A(#3329!4.!\41a!

!

! W(2!$&'!#.!*24(!&%!P&9+,!3(&14,2!)*#)!3(29#)2,!#00!20,2a!

!

! W(2!$&'!492.)4%429!@$!%#4)*C!)*2!%#4)*!&%!M2,',!I*(4,)a!

!

! W(2!$&'!)*2.!A#0B4./!4.!.2A.2,,!&%!04%2a!

!

! W(2!$&'!%&'.9!4.!)*2!-&11'.4)$!&%!%#4)*!)*#)!A&(B,!4.!0&82a!

!

! W(2!$&'!&.!)*2!29/2!&%!*2#82.a!

!

! W(2!$&'!&.2!4.!I*(4,)!M2,',a!

!

 William Temple, the Archbishop of Canterbury described worship as we now 
may understand our real identity in faith, and our purpose on earth: 
!

To Quicken the Conscience by the Holiness of God 
9'(D773>6#"($5"(D>%&6#%$6'#(<8($5"(G"%3$8('H(@'1(

9'(O)"#($5"(P"%*$($'($5"(Q'R"('H(@'1(
9'(I"R'$"($5"(L677($'($5"(!3*)'+"+('H(@'1(

!

!

!

!

!

!
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!

!

NL$(O"336%'(
K$B8(,(

F%(!$>"%&(=2268(H722(
='>?%@()7%'&(/87&"A(0"&B$A7'&(1B?%CB(

J$P"*>"%(DQ4(;RRQ(
(

S#"8783(
! ! (
! OE*2,2!)*4./,!#(2!A(4))2.!)*#)!$&'!1#$!@204282!)*#)!M2,',!4,!)*2!I*(4,)C!)*2!

6&.!&%!P&9C!#.9!)*#)!@204284./!$&'!1#$!*#82!04%2!4.!*4,!.#12>Q!NM.!e=Yf:R>!

!

! E*4,!$2#(!A2!A400!,-#02!#!/(2#)!3(&1&.)&($C!)*2!*4/*2,)!32#B!4.!)*2!?4@02C!

A*4-*!4,!)*2!P&,320!&%!M&*.>!!Z4)*!282($!-')D@#-B!)(#40C!#)!282($!(2,)!3&4.)C!#)&3!282($!

0&&B&')C!A4)*!282($!1#F2,)4-!842AC!)*4,!,34(4)'#0!/&,320!A400!#99(2,,!$&'!A4)*!)*2!

-*&4-2!&%!%(229&1C!A4)*!)*2!&./&4./!.229!)&!-*&&,2C!#.9!4.!-*&&,4./!)&!%4.9!)*2!04%2!

&%!@20&./4./!#.9!12#.4./C!32(,&.#0!492.)4)$!#.9!/0&@#0!41#/4.#)4&.>!

!

! G.!M&*.!;!A2!(2#-*!)*2!,'114)>!!\2(2!)*4,!1&(.4./!4,!)*2!-('-4#0!-*#3)2(!

A4)*4.!)*2!L&'()*!P&,320>!!G.!4)!A2!,22!-02#(0$!)*2!)A&!02820!9(#1#!&%!%#4)*!A*4-*!

M&*.!#--0#41,>!!6#49!U')*2(C!O3(2#-*4./!)*2!P&,320!4,!&.2!@2//#(!)2004./!#.&)*2(!

A*2(2!)*2$!@&)*!1#$!%4.9!@(2#9Q>!!!

!

! E&9#$!A2!122)!)A&!@2//#(,>!!X.2!4,!#!1#.!0&,)!4.!)*2!14,)!&%!121&($C!A*&!

,&12*&A!(2-&82(29!*4,!,4/*)!#)!)*2!3&&0!&%!640&#1>!!E*2!&)*2(!4,!)*2!-*'(-*C!M&*.+,!

-*'(-*C!#.9!@$!2K)2.,4&.!W,@'($!L4(,)C!2K4,)2.)4#00$!0&,)C!A*&!,&12*&A!(2-&82(!

,4/*)!#)!)*2!*#.9!&%!M2,',!)*2!I*(4,)>!!M&*.!*#,!)A&!2$2,!#)!A&(B>!!X.2!4,!)(#4.29!&.!

)*2!94,)#.)!121&($!&%!#!3&A2(%'0!M2,',>!!E*2!&)*2(!4,!)(#4.29!&.!)*2!2K32(42.-2!&%!

)*2!d4,2.!U&(9!4.!)*2!04%2!&%!)*2!-*'(-*>!!?&)*!,22!#/#4.C!@$!)*2!*2#04./!#-)4&.!&%!)*2!

9484.2>!

!

! E*4,!@04.9!@2//#(C!#.9!*4,!*2#04./C!#.9!#00!)*2!)(&'@02!)*#)!,'-*!#!/&&9!9229!

&--#,4&.,C!4,!413&()#.)!)&!M&*.!@2-#',2!4.!*41!M&*.!,22,!-02#(0$!A*#)!4,!/&4./!&.!4.!

*4,!&A.!-*'(-*>!!!W)!640&#1C!)*2(2!A#,!#!0&.20$!@2//#(>!!Z2!#(2!@2//#(,!)&&>!!G.!

M2(',#021C!&.2!A#,!3&A2(%'00$!*2#029>!!Z2!*#82!@22.!*2#029!)&&>!!Z4)*!M2,',C!#!

1#.+,!,4/*)C!*4,!1&,)!3(4J29!%#-'0)$C!A#,!(2,)&(29>!!6&!)&&!&'(!,34(4)>!!!6&!0&./!#/&C!

M2,',!A#,!*2#(9!)&!,#$C!OG!#1!)*2!04/*)!&%!)*2!A&(09Q>!!\2!4,!)*2!04/*)!&%!&'(!A&(09!)&&>!!!

_49!M2,',!&%!&09!@(4./!*2#04./!)&!)*2!.229$a!!?$!/(#-2!*2!9&2,!,&!282($!A22B!4.!&'(!

149,)!,)400b!!L5%$($5"("%*$578(S"+3+(161(H'*($5"(<76#1(<"&&%*J($5"(T6+"#(Q'*1(1'"+(H'*($5"(
<"7'R"1(453*45M((((
(
! E*#)+,!)*2!/&&9!.2A,>!

!

! E*2(2!4,!&)*2(!.2A,!)&&>!

!

67



!

! W)!640&#1C!M2,',!*2#0,!&.!)*2!6#@@#)*>!!Z2!)&&!*#82!02#(.29!)*#)!)*2!6#@@#)*!

A#,!1#92!%&(!1#.!#.9!.&)!)*2!&)*2(!A#$!#(&'.9>!!G.!M2(',#021C!)*2(2!4,!411294#)2!

-&.%04-)!&82(!A*#)!)*4,!.2A!H&A2(!12#.,!%&(!&09!)(#94)4&.,>!!Z2!)&&!B.&A!)*2!

-&.%04-)!@2)A22.!/&,320!#.9!)(#94)4&.>!!!Z4)*!M2,',+!*2#04./!)*2(2!-&12,!#!9484,4&.!

@2)A22.!/2.2(#)4&.,>!!6'-*!-&.)2.)4&.!#.9!94%%2(2.-2!4,!&'(,!)&&>!

!

! X'(!/&,320!,*&A,!',!)A&!@2//#(,C!&.2!4.!M2(',#021!#!0&./!)412!#/&>!!W.9!&.2!

A*4-*!4,!)*2!-*'(-*!4),20%C!)&!A*&1!M2,',!,32#B,C!)*2!d4,2.!U&(9!,32#B4./!4.!)*2!

,34(4)!)*(&'/*!)*2!82($!*'1#.!8&4-2!&%!M&*.>!

!

X%!)*2!%4(,)!@2//#(C!@04.9!4.!M2(',#021C!A2!1#$!,#$Y!!\2!A#,!84,4)29!@$!M2,',]!

*2!A#,!2K&.2(#)29!@$!M2,',]!*2!A#,!)&'-*29!@$!M2,',]!*2!A#,!,2.)!@$!M2,',]!*2!A#,!

-&11#.929!@$!M2,',]!*2!)(',)29!4.!M2,',]!*2!A#,!*2#029!@$!M2,',]!*2!A#,!^'2,)4&.29!

#@&')!M2,',]!*2!A4).2,,29!)&!M2,',]!*2!)&09!)*2!)(')*!%&(!M2,',]!#.9!%&(!)*4,C!#.9!%&(!

*4,!U&(9C!*2!3#49!#!3(4-2>!!\2!A#,!,*'..29>!!\2!A#,!)*(&A.!&')!&%!)*2!,$.#/&/'2>!

!

X%!)*2!,2-&.9!@2//#(C!)*2!-&11'.4)$!%&(!A*&1!)*2!P&,320!4,!A(4))2.C!@04.929!

@$!94,0&-#)4&.!#.9!94,#33&4.)12.)C!A2!1#$!,#$Y!!!E*2$!A2(2!84,4)29!@$!M2,',]!)*2$!

A2(2!2K&.2(#)29!@$!M2,',]!)*2$!A2(2!)&'-*29!@$!M2,',]!)*2$!A2(2!*2#029!@$!M2,',]!

)*2$!A2(2!-&11#.929!@$!M2,',]!)*2$!)(',)29!4.!M2,',]!)*2$!A2(2!*2#029!@$!M2,',]!

)*2$!A2(2!^'2,)4&.29!#@&')!M2,',]!)*2$!A4).2,,29!)&!M2,',]!)*2$!)&09!)*2!)(')*!%&(!

M2,',]!#.9!%&(!)*4,C!#.9!%&(!)*24(!U&(9C!)*2$!3#49!#!3(4-2>!!E*2$!A2(2!,*'..29>!!E*2$!

A2(2!)*(&A.!&')!&%!)*2!,$.#/&/'2>!

!

! EA&!@04.9!@2//#(,C!&.2!#!1#.!#.9!&.2!#!-*'(-*>!!TK3'0,29C!)*(&A.!&')C!

,*'..29C!,2)!#3#()>!

! !

"&,)!2,32-4#00$C!4.!)*4,!-(#%)29!121&($C!)*2!@04.9!1#.!/482.!,4/*)!4,!)*2.!

)*(&A.!&')!&%!)*2!,$.#/&/'2!%&(!-&.,&()4./!A4)*!M2,',>!!W.9!)*4,!4,!)*2!-2.)(#0!

-&11'.#0!94,0&-#)4&.!&%!M&*.+,!-*'(-*>!!E*2!@2//#(!A#,!)*(&A.!&')!&%!)*2!

,$.#/&/'2C!#.9!M&*.+,!-*'(-*!)&&C!4,!04B2!#!@2//#(C!A#.92(4./!&'),492!&%!4.*2(4)29!

)(#94)4&.>!!W.9!A2!#(2C!)&&>!

!

! E*2!2K3'0,4&.!%(&1!)*2!(204/4&',!%#140$!&%!&(4/4.!*#,!)A&!9412.,4&.,C!&.2!&%!

,4/*)!#.9!&.2!&%!,&'.9C!&.2!,&-4&0&/4-#0!#.9!&.2!)*2&0&/4-#0>!!!L4(,)C!4.!#-)'#0!

2K32(42.-2C!)*2!04))02!#.9!3&&(!-&11'.4)$!*#,!0&,)!4),!(&&),!#.9!4),!,'33&()>!!G)!4,!

94,0&-#)29>!!62-&.9C!4.!)*2!.#)'(2!&%!*&32C!)*2!-&11'.4)$!*#,!.&A!)&!%4.9!.2A!

(2,&'(-2,C!.2A!A#$,!&%!)*4.B4./!#@&')!*&32>!!G)!4,!94,#33&4.)29>!

!

! NZ*$!)*2!,23#(#)4&.a!!L&(!)*2!M2A4,*!-&11'.4)$C!!M&*.+,!*4/*!-0#41,!#@&')!

I*(4,)!#1&'.)29!)&!#!@(2#-*!&%!1&.&)*24,1C!#!B4.9!&%!94)*24,1C!)A&!/&9,>!!O\2#(!X!

G,(#20C!)*2!U&(9!&'(!P&9!4,!&.2o>Q!!W.9!)*2!-*#(/2!*#9!12(4)>!!S&A!A2!-#.!,#$!,&!

1#.$!$2#(,!0#)2(C!A*$!)*4,!4,!14.41#0C!0&&BC!@$!)*2!%&'()*!-2.)'($!)*2!-*'(-*!

#--0#4129!.&)!&.2C!.&(!282.!)A&C!@')!)*(22!32(,&.,!4.!)*2!P&9*2#9bR!

!
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!

! \2(2!4,!)*2!/(2#)2,)!&%!/&&9!.2A,C!%&(!',C!)*4,!9#$b!!E*2!d4,2.!U&(9!#99(2,,2,!

',!)*(&'/*!\4,!Z&(9!#.9!30#-2,!',!4.!2#(,*&)!&%!,#84./!/(#-2!#.9!0#,)4./!%(229&1b!!

?$!/(#-2!$2!#(2!,#829!)*(&'/*!%#4)*C!#.9!.&)!@$!)*2!A&(B,!&%!)*2!0#Ab!!L&(!%(229&1!

I*(4,)!*#,!,2)!',!%(22C!,)#.9!%#,)!)*2(2%&(2!#.9!9&!.&)!@2!2.,0#829!#/#4.b!!!

!

! W.9!)*#)!4,!)&9#$+,!/&,320C!4.!@(42%>!!S&A!A2!1#$!#,BC!4,!)*2(2!#.$!#3304-#)4&.!

A2!1#$!1#B2!)&!&'(!04%2!)&9#$a!!P482.!)*#)!:k!14.')2,!,)400!(21#4.!4.!)*2!,2(1&.!

)412!#00&)12.)C!A2!1#$!*&32!,&b!!W.9!4.!%#-)C!)A&!#3304-#)4&.,!^'4-B0$!#332#(C!&.2!&%!

/(#-2!4.!94,0&-#)4&.!#.9!&.2!&%!%(229&1!%&00&A4./!94,#33&4.)12.)C!&.2!,&-4&0&/4-#0!

#.9!&.2!)*2&0&/4-#0C!&.2!&%!%#4)*!#.9!&.2!&%!*&32C!&.2!%&(!)*2!-*'(-*!#.9!&.2!%&(!)*2!

A&(09>!

(
F7'2$C6&7$8(

!

! L&(!.4.2!$2#(,!A2!*#82!1&829!*2#82.!#.9!2#()*!)&!(2-&..2-)!&'(!

-&./(2/#)4&.!)&!)*2!-&..2-)4&.!&%!)*2!7.4)29!"2)*&94,)!I*'(-*>!!G.!&'(!04%2!#)!W,@'($!

L4(,)C!#)!)*2!,#12!)412C!)*2!d4,2.!I*(4,)!4,!*2#04./!&'(!@04.9.2,,!4.!,)2A#(9,*43!#.9!

28#./204,1>!!Z2!#(2!02#(.4./!)&!,*#(2!&'(!1&.2$!#.9!A2!#(2!02#(.4./!)&!,*#(2!&'(!

%#4)*C!#.9!)*2!1'9!#.9!,34))02!&%!)*2!6#84&(+,!*#.9!#(2!@#)*4./!&'(!,34(4)'#0!2$2,!4.!

,4/*)>!!X'(!.2A!,4/*)!4,!,&12*&A!#!)(&'@04./!-&.94)4&.!)&!&'(!1&)*2(!(204/4&.>!!Z2!

*#82!3#49!1#,,482!#33&()4&.12.),C!#.9!$2)!(20#)4&.#00$!A2!#(2!,*'..29!4.!&'(!

-&.%2(2.-2>!!Z2!*#82!4.,)4)')29!#!-&..2-)4&.#0!6'.9#$C!,3&.,&(29!#!3'034)!2K-*#./2C!

3#()4-43#)29!4.!$&')*!14.4,)(42,C!#.9!$2)!&'(!8&4-2!4,!.&)!*2#(9!%&(!)*2!%')'(2!&%!)*2!

92.&14.#)4&.>!!Z2!*#82!,2.)!&'(!-02(/$!.&A!282($!$2#(!)&!-&.%2(2.-2C!#.9!*#82!

)#B2.!&'(!30#-2,C!*&'(,!&.!2.9C!4.!)*2!V4,4&.4./!I&114))22C!&.!)*2!?&#(9!&%!

"4.4,)($C!&.!)*2!L4.#.-2!I&114))22C!4.!)2#-*4./!#.9!3(2#-*4./!#-(&,,!)*2!#(2#C!$2)!

A2!#(2!O3')!&')!&%!)*2!,$.#/&/'2Q!A*2.!)*2!8&)4./!&--'(,>!!Z2!*#82!*&,)29!)*2!

122)4./!&%!)*2!-&.%2(2.-2C!282.C!#.9!$2)!4.!)*2!/#)*2(4./!A2!#(2!94,)#.)!-&',4.,>!

Z*$!4,!4)!)*#)!)*4,!1&12.)!%&(!',C!*2(2!#)!W,@'($!L4(,)C!)*4,!23&-*!&%!.2A!,4/*)C!&%!

@2//#(,!%4.94./!,4/*)!#.9!@(2#9C!&%!*2#0)*!#.9!/(&A)*C!4.!,34)2!&%!#00!&'(!2%%&()C!

@2-&12,!#.!&--#,4&.!%&(!21&)4&.#0!#.9!(20#)4&.#0!-&.)2.)4&.!A4)*!&'(!@20&829!

92.&14.#)4&.C!&'(!-&11'.4)$!&%!&(4/4.a!!!

!

! ! M&*.+,!/&,320!-#.!(2#00$!*203!',C!*2(2!#.9!.&A>!!Z2!#(2!.&)!)*2!%4(,)!)&!

B.&A!)*2!2.902,,!-&.)2.)4&.!#.9!4.)(#-)#@02!94%%2(2.-2!)*#)!4,!#!3#()!&%!#00!

4.,)4)')4&.#0!04%2>!!!E*2(2!A400!@2!/(#-2!2.&'/*!#.9!)&!,3#(2!4.!)*4,!32(4&9!&%!

)'(@'02.-2>!!Z2!-#.!@2!B4.9!A4)*&')!@24./!94,*&.2,)>!!Z2!-#.!@2!*&.2,)!A4)*&')!

@24./!'.B4.9>!!W.9!A2!-#.!,#$!)&!)*2!1&)*2(!(204/4&.C!&'(!4.*2(4)29!)(#94)4&.C!OU2)!

12!%4.9!#!A#$!)&!*203!$&'!/2)!9&A.!&%%!1$!@#-B!A4)*&')!*'()4./!$&'(,20%>Q!!!E*4,!

A22B!A2!/#82!&82(!)&!P&9!&.2!&%!&'(!/(2#)2,)!,#4.),>!!W!A&1#.!(#4,29!4.!)*2!*2#()!&%!

)*2!"2)*&94,)!)(#94)4&.C!A*&,2!0&84./!A4).2,,!234)&14J29!)*2!-&1@4.#)4&.!&%!9223!

32(,&.#0!%#4)*!#.9!#-)482!,&-4#0!4.8&08212.)!A*4-*!"(>!Z2,02$!)#'/*)oW!-*#134&.!

&%!A&12.+,!14.4,)($oW!/(#9'#)2!&%!#!"2)*&94,)!,-*&&0oW!0&82(!&%!32&302!A*&!#0,&!

949!#00!)*2!/&&9!,*2!-&'09oW!/(2#)!*2#()29!32(,&.!A*&!B.2A!)*#)!4.,)4)')4&.#0!#.9!

,34(4)'#0!.229,C!A*2.!)('2!#.9!(2#0C!#(2!4.!%'00!-&.-2()>!!L(42.9,C!#,!0&./!#,!A2!*#82!

)*2!*2#04./!3(2,2.-2!&%!,'-*!4.,4/*)%'0!,#4.),C!A2!A400!@2!#@02!)&!1#B2!&'(!A#$!
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!

%&(A#(9C!#.9!)&!92#0!A4)*!94,0&-#)4&.>!!p2)C!)&!1&82!%&(A#(9!A4)*!*2#0)*C!A2!A400!

.229!)&!-&.%2(!#.9!94,-2(.!)&/2)*2(C!A4)*!B4.9.2,,!#.9!A4)*!*&.2,)$>!

!

! ! \&.2,)0$C!4.!)*2,2!$2#(,!G!,22!.&AC!@$!)*2!(2,)&(#)4&.!&%!,4/*)!)&!)*2!

@04.9C!A*4-*!-&12,!@$!)*2!04/*)!&%!)*2!A&(09C!)*#)!G!1#$!*#82!#-)29!)*2!3#()!&%!)*2!-&D

9232.92.)!,3&',2C!A4)*!(2/#(9!)&!)*4,!-&..2-)4&.#0!(20#)4&.,*43>!!X'(!-&..2-)4&.C!

&'(!-&.%2(2.-2C!4,!@#90$!#994-)29>!!G),!#994-)4&.!)&!%(4/*)%'0!&'),32.94./!#.9!

&82(,32.94./!-&.)4.'2,!#3#-2C!&@0484&',!)&!-&.,2^'2.-2C!)&!(2#,&.C!)&!94#0&/'2>!E*4,!

4,!)*2!3#))2(.!&%!#994-)4&.>!!G)!4,!#!,$,)214-C!.&)!#.!4.94849'#0!940211#>!!E*2!-&D

9232.92.)!3(&)2-),!)*2!#994-)!%(&1!(2#04)$C!)*(&'/*!92.4#0C!)*(&'/*!4/.&(#.-2C!

)*(&'/*!#8&49#.-2>!!_&2,!)*2!#994-)!@2-&12!,4-B!A4)*!&82(4.9'0/2.-2a!!E*2!-&D

9232.92.)!-02#.,!)*2!%0&&(!@2%&(2!)*2!-*409(2.!-#.!,22!#.9!,1200>!!_&2,!)*2!#994-)!

02#82!#,492!(2,3&.,4@404)$C!14,,!A&(BC!'.92(D!32(%&(1a!!E*2!-&D9232.92.)!-#00,!4.!

,4-BC!02#82,!12,,#/2,C!-#01,!)*2!A#)2(>!!_&2,!)*2!#994-)!213)$!)*2!@#.B!#--&'.)C!%400!

)*2!-(294)!-#(9C!#1#,,!92@)a!!E*2!-&D9232.92.)!9&'@02,!)*2!2%%&()C!A&(B,!#!,2-&.9!

F&@C!&82(3#$,!#.9!&82(*203,>!!6&!G!1#$!*#82!9&.2!A4)*!&'(!#..'#0!-&.%2(2.-2>!!\&A!

9&2,!)*2!-&D9232.92.)!@2-&12!)('0$!*203%'0a!!?$!-2#,4./!)&!*203C!#.9!@$!2./#/4./!#!

%'00C!-#(2%'0!3(&-2,,!&%!*&.2,)C!B4.9!94,-',,4&.>!!E*#)!4,!A2!.229!#.!4.)2(82.)4&.C!#!

,32-4#0!122)4./C!%&(!A*4-*!A2!-#.!/2.)0$!#.9!-#(2%'00$!3(23#(2C!A*4-*!4,!,-*29'029!

A4)*!&'(!,'32(4.)2.92.)!%&(!W3(40!:jC!e==l>!!!(
(
! ! W1!G!3(2#-*4./!&.0$!)&!1$,20%a!!X(!9&!$&'!(2-&/.4J2!,&12!,4/.,!&%!-&D

9232.92.-$!4.!$&'(,20%a!!W)!*&12C!#)!A&(BC!4.!%#140$C!4.!-&11'.4)$C!4.!%(42.9,*43a!

!

!!!!!!!!!X'(!,)&($!&%!,4/*)!(2,)&(29!A400!*#82!)&!A#4)!%&(!4),!4.-0',4&.!4.!)*2!%')'(2!

04%2!&%!&'(!92.&14.#)4&.>!!Z2!-#.!A#4)C!'.)40!)*2!)412!%&(!,32#B4./!-&12,>!!Z2!-#.!

A#4)C!A#4)!A4)*&')!49&0,C!'.)40!)*2!2.9!&%!)*4,!3#()4-'0#(!A&(9!%#14.2>!!Z2!-#.!A#4)C!

#.9!@2!(2#9$!#.9!*#33$!)&!,32#B!#.9!02#9C!9&A.!)*2!(&#9C!A*2.!)*2(2!4,!#!)2#-*#@02!

1&12.)C!#!(2#94.2,,!)&!*2#(>!!E(')*C!#,!542(B2/##(9!(214.929!',C!4,!.&)!,&!1'-*!

B.&A.C!#,!04829>!!W.9!)*(&'/*!4)!#00C!#,!A2!*#82!9&.2C!A2!-#.!-&.)4.'2!)&!0&82C!0&82C!

0&82C!4.!)*&'/*)C!A&(9!#.9!9229>!!?')!.&)!4.!-&D9232.92.-2>!

(
! ! \2(2C!F',)!*2(2C!(4/*)!*2(2!4.!&'(!-&11'.#0!.229!,)#.9,!)*2!P&,320!&%!

M&*.C!#!1&12.)!4.!)*2!_#$!&%!P&9!#.9!)*2!P&,320!&%!I*(4,)Y!!$&'!A400!%4.9!/(#-2!%&(!

282($!)412!&%!.229>!!G.!)*2!,'3(212!94,0&-#)4&.C!)*2!1&8212.)!%(&1!9$,%'.-)4&.!)&!

A200D@24./C!%(&1!#994-)4&.!)&!,&@(42)$C!$&'!A400!,2.,2!#.9!$&'!A400!B.&A!(2#0!/(#-2>!!

!

! ! E*#)!4,!&.2!3&,,4@02!#3304-#)4&.!&%!)*4,!/&,320!)&!&'(!04%2C!M&*.!;!#)!

W,@'($!L4(,)>!!\2(2!4,!#.&)*2(>!

(
F7'6##$78&*"8&(

!

! X.!L(49#$!G!A#,!@(&'/*)!)&!*220!,4))4./!#)!)*2!(29!04/*)!&.!P&&91#.!#.9!T#,)>!!

W)!)*2!-&(.2(!#!1#.!A#,!@24./!)')&(29!4.!)*2!',2!&%!#!,224./!2$2!9&/>!!E*2!&09!@0#-B!

0#@C!*#(.2,,29!#.9!,)2#9$C!A#,!(2#9$!)&!/'492!*41!#-(&,,!)*2!,)(22)C!#.9!*4,!-#(2D

/482(C!#!,)(&./!A&1#.C!*209!4.!#)!)*2!,*&'092(!%(&1!)*2!@#-B>!!P(22.!-#12!%&(!*41!
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!

#.9!)*2!9&/!3'0029!%&(A#(9>!!?')!)*2!.&4,2!A#,!/(2#)C!#.9!)*2!A4.9!A#,!@0&A4./C!#.9!

)*2!)(#%%4-!A#,!*2#8$C!82($!*2#8$C!#.9!9(482(,!A2(2!J4./4./!02%)!#.9!(4/*)C!#00!4.!)*2!

,*#9&A!&%!)*2!U')*2(#.!I*'(-*>!!!W.9!)*4,!92#(!$&'./!1#.!*209!%#,)!4.!%(4/*)>!!\2!

-&'09!.&)!1&82>!!E*2!9&/!3'0029!#.9!)*2!A&1#.!3',*29!#.9!*2!%(&J2>!!!!W)!0#,)C!,*2!

,#A!)*#)!*2!A#,!.&)!(2#9$>!!W.9!*2(!#(1,!A2.)!#(&'.9!*41!)&!#!/(2#)!*'/!%(&1!)*2!

@#-BC!#.9!,*2!3'0029!*41!@#-B!)&A#(9!)*2!,#%2)$!&%!)*2!,492A#0B>!!G!*#9!.&!(4/*)!)&!

,22!)*2!'))2(!94,#33&4.)12.)!&.!*4,!%#-2!#.9!-&82(4./!*2(,!)&&>!!p2)!G!,22!)*2(2!#.!

#')'1.#0!*&04.2,,C!#!(2#0!%(229&1C!#!0&82>!!\2(!*#.9,!1&84./!%(&1!*4,!,*&'092(,!)&!

*4,!-&82(!*4,!-*2,)!#.9!2.%&09!*41!)&09!12C!,&12*&AC!)*#)!&.2!9#$C!&.2!9#$C!&.2!%4.9!

9#$C!*2!A&'09!1',)2(!)*2!-&'(#/2!)&!,*#B2!%(22!&%!94,#33&4.)12.)>!!G!-#..&)!282.!

@2/4.!)&!41#/4.2!A*#)!4)!1',)!)#B2!)&!)(',)!#!1')2!#.41#0C!#!9&/C!#149!)*2!

-#-&3*&.$!&%!'(@#.!)(#%%4->!!?')!G!B.&A!*2!A400!%4.9!4)>!!!Z*$!G!@2)!@$!)&9#$!*2!*#,!

9&.2!,&>!!!6&12)412,!$&'!F',)!*#82!)&!F'13>!!p&'!B.&A>!!Z*2.!$&'!02#(.!)&!,A41C!

#.9!02)!)*2!A#)2(!*&09!$&'>!!Z*2.!$&'!)#B2!#!02#3!#.9!)#B2!#!.2A!F&@>!!Z*2.!$&'!#,B!

,&12&.2!)&!1#(($!$&'>!!Z*2.!$&'!92-492!)&!02#82!#!(20#)4&.,*43!&(!#!%(42.9,*43>!!

Z*2.!$&'!(2)4(2>!!Z*2.!$&'!F&4.!&(!02#82!#!-*'(-*>!

!

! U&&B4./!&')!&82(!,4K)$!$2#(,!&%!)*2&0&/4-#0!41#/4.#)4&.!4.!)*4,!-&'.)($!#.9!

#@(&#9C!,32#B4./!.&A!@&)*!&%C!#.9!)&C!)*2!04@2(#0!H(&)2,)#.)!-&11'.4)42,C!4)!A400!

*#82!@22.!4.!(2)(&,32-)!(#)*2(!#!94,#33&4.)12.)!)&!,22!)*#)!A2!*#82!.&)!1&829!

@2$&.9!P2.2,4,!;C!#.9!4.!3#()4-'0#(!)*#)!A2!*#82!.&)!1#92!&'(!A#$!&')!,4K!1&(2!

-*#3)2(,!)&!P2.2,4,!:lC!4.!)*2,2!,4K)$!$2#(,>!!!G)!4,!S&#*!A*&!(2-2482,!)*2!(#4.@&AC!

)*2!-&82.#.)!&%!-&0&(]!@')!4)!4,!W@(#*#1!A*&!(2-2482,!)*2!%4(1#12.)C!)*2!-&82.#.)!&%!

04/*)b!

!

! M2,',!,#$,C!G!#1!)*2!04/*)!&%!)*2!A&(09>!

!

! G!0&82!)*2!(#4.@&A!)&&>!!G!0&82!A*#)!?4,*&3!d&$!S4-*&0,!',29!)&!3(2#-*C!)*#)!

)*2!A&(09!.229,!#!,34(4)'#0!(#4.@&A>!!G!0&82!A*#)!G!02#(.29!#-(&,,!)*2!(#4.@&A!%(&1!

5!5&$#1#C!#.9!_M!\#00C!#.9!M!I&.2C!#.9!P!P'))42(2JC!#.9!?!\#((4,&.C!#.9!I!\2$A#(9C!

#.9!I!"&(,2C!#.9!d!d'2)*2(>!!p2,C!#00!)*4,!-&0&(C!-202@(#)29!4.!&'(!-*'(-*2,!#.9!4.!

&'(!-&.,-4&',.2,,!%&(!,4K)$!$2#(,C!%(&1!)*2!9#$!1$!92#(!3#(2.),!,#)!#)!)*2!%22)!&%!

\&A#(9!E*'(1#.!4.!?&,)&.C!4)!4,!/&&9>!!Z2!-#.!,4./!#!(#4.@&A>!!W.9!A2!*#82>!!?')!

M2,',!*2(2!9&2,!.&)!,#$!G!#1!)*2!-&0&(!&%!)*2!A&(09>!!\2!,#$,!04/*)>!

!

! W.9!#00!)*2!(#4.@&A!-&0&(,!@2*4.9!)*2!342-2,!&%!)*2!&)*2(!/&,320,C!#.9!)*2!

9&-'12.),!04B2!n!@2*4.9!)*21C!#.9!)*2!,)(2)-*2,!&%!4.9232.92.)!A(4)4./!04B2!U'B2+,!

149,2-)4&.C!#.9!)*2!#')*2.)4-!H#'0C!#.9!)*2!,2-&.9#($!H#'0C!#.9!)*2!04))02!M&*.!

02))2(,C!#.9!M#12,C!#.9!#00!)*2!&)*2(,C!#00!)*2!-&0&(,C!)*2$!#(2!/&&9>!!?')!M&*.!(214.9,!

',!&%!)*2!04/*)!%(&1!A*4-*!)*2$!#(2!#00!(2%(#-)29>!!W.9!%&(!)*2!e:,)!-2.)'($C!A2!A400!

.229!1&(2!04/*)!)*#.!-&0&(>!!Z!T!?!_'@&4,!A#,!(4/*)!)*#)!)*2!4,,'2!&%!)*2!e=)*!-2.)'($!

A&'09!@2!)*2!-&0&(!04.2>!!E*2!4,,'2!&%!)*2!e:,)!-2.)'($!4,!04/*)>!Z2!A400!.229!)*2!

'.482(,#0!)(')*C!)*2!/0&@#0!/&,320C!)*2!2)2(.#0!9412.,4&.,!&%!I*(4,)C!)*#)!M&*.!1&,)!

-202@(#)2,C!)&!-#(($!',!&')!&%!&'(!82($!(2#0C!#.9!82($!9#./2(&',!3#()4-'0#(4)42,>!!!

W,@'($!L4(,)C!A4)*!4),!-(&A.29C!(2/#0C!A20-&14./!I*(4,)C!*#,!282($)*4./!)&!&%%2(C!#,!

3#()!&%!#!/0&@#0!8400#/2!/(22.>!!M2,',!,#49C!O\2!A*&!4,!.&)!#/#4.,)!12!4,!%&(!12>Q!
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!

!

! G!04B2!-&0&(>!!G.94/&!#.9!p200&AC!/(2#)!-&0&(,>!!X(#./2C!#!32(,&.#0!%#8&(4)2>!!p&'!

04B2!@0'2C!*2!04B2,!(29>!!P&&9!%&(!$&'>!!G)!4,!.&)!2#,$!@24./!/(22.C!G!B.&A>!!I&0&(!4,!

/(2#)C!#,!0&./!#,!-&0&(!(2121@2(,!)*2!04/*)!%(&1!A*4-*!4)!4,!(2%(#-)29>!!Z2!#(2!#00!%#(!

1&(2!*'1#.!#.9!%#(!1&(2!#04B2!)*#.!A2!*#82!(2-2.)0$!2.84,4&.29>!!!G)!4,!M&*.!A*&!

%400,!&'(!2K4,)2.)4#0!94,#33&4.)12.)!A4)*!#!/(2#)C!'.482(,#0!*&32b!!E*#)!)*4,!A&(09!-#.!

A&(Bb!!E*#)!4.!I*(4,)!)*2(2!4,!.&!2#,)!&(!A2,)b!!E*#)!P&9!4,!#)!A&(B!4.!)*2!A&(09!)&!

1#B2!#.9!B223!*'1#.!04%2!*'1#.b!!

!

! G)!-#.!@2!9#./2(&',!)&!%&-',!)&&!1'-*!&.!94%%2(2.-2>!!?4,*&3!6*#(&.!d#92(!

)&09!)*4,!*'1&(&',!)#02>!!!X.!#!A4.94./!1&'.)#4.!)A&D0#.2C!)A&!-#(,!3#,,>!!I&14./!

9&A.!)*2!*400!4.!#!-&.82()4@02C!#!$&'./!A&1#.C!*#4(!@0&A4./C!(#94&!@0#(4./C!A#82,!

#.9!,*&'),!#)!)*2!-#(!-041@4./!)&A#(9!*2(Y!!OH4/b!!H4/bQ!

6-&A04./C!)*2!&)*2(!9(482(C!#.!&092(!1#.C!1'1@02,!)*#)!282($&.2!,)400!)*4.B,!*2!4,!#!

-*#'84.4,)>!!Z*#)!(4/*)!9&2,!,*2!*#82!)&!*&.B!#.9!$200>!!6*2!9&2,.+)!282.!B.&A!*41>!!

\2!4,!.&!-*#'84.4,)!34/>!!6&!*2!)*4.B,C!#,!*2!(&'.9,!)*2!-&(.2(!9&4./!g=!#.9!('.,!

(4/*)!4.)&y#!34/>!!L(42.9,C!A2!#(2!#00!1&(2!*'1#.!#.9!1&(2!#04B2!)*#.!A2!(2/'0#(0$!

#%%4(1C!!#00!&%!',!&.!)*4,!/(2#)!/0&@2>!

!

! Z2!#00!,'(8482!)*2!@4()*!-#.#0C!#.9!,&!*#82!#!.#)482!,'(848&(,+!/'40)>!!W00!,4K!

@4004&.>!

!

! Z2!#00!.229!9#40$!)A&!)*4./,C!@(2#9!#.9!#!.#12>!!NX.2!9&2,!.&)!0482!@$!@(2#9!

#0&.2R>!W00!,4K!@4004&.>!

!

! Z2!#00!/(&A!)&!#!3&4.)!&%!,23#(#)4&.C!#!02#84./!*&12C!#!,2-&.9!492.)4)$>!W00!,4K!

@4004&.>!

!

! Z2!#00!0&82!&'(!%#14042,C!0&82!&'(!-*409(2.C!0&82!&'(!*&12,C!0&82!&'(!

/(#.9-*409(2.>!!W00!,4K!@4004&.>!

!

! Z2!#00!#/2C!#.9!#%)2(!%&()$C!4),!1#4.)2.#.-2C!1#4.)2.#.-2C!1#4.)2.#.-2>!!W00!

,4K!@4004&.>!

!

! Z2!#00!,*'%%02!&%%!)*4,!1&()#0!-&40!2.!(&')2!)&!)*#)!'.94,-&82(29!-&'.)($!%(&1!

A*&,2!@&'(.!.&!)(#8202(!(2)'(.,>!!W00!,4K!@4004&.>!

!

! W.9!4.!)*2!04/*)!&%!)*2!04/*)!&%!)*2!A&(09C!A*#)!&%!#00!&'(!-&0&(%'0!94%%2(2.-2a!!

H2(*#3,!A2!A400!4.!)*2!e:,)!-2.)'($!-&12!)&!,#$C!&%!)*4,C!#,!949!W^'4.#,!&%!#00!*4,!

8&0'14.&',!A(4)4./C!4.!#!1&12.)!&%!!2343*#.$yO,&!1'-*!,)(#AQ>! !

!

! G)!4,!)*2!-&82.#.)!&%!)*2!(#4.@&A!)*#)!%#,-4.#)2,!',!,)400>!!Z2!*#82!.&)!$2)!

&32.29!&'(!2$2,C!&(!*#9!&'(!2$2,!&32.29C!)&!)*2!#A2,&12!@&'.)$!#.9!@2#')$!&%!)*2!

-&82.#.)!&%!W@(#*#1C!)*2!3(&14,2!&%!%4(1#12.)>!!!Z2!*#82!@22.!,&!-&.-2(.29!#@&')!

A*&!4,!4.!)*2!-#(C!#.9!2,32-4#00$!A4)*!A*2(2!282($&.2!4,!,4))4./C!)*#)!A2!*#82!3#49!.&!

#))2.)4&.!)&!A*2(2!A2!#(2!/&4./>!!Z2!*#82!@22.!,&!%#4)*%'0!)&!(23(2,2.)#)4&.!)*#)!A2!
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!

*#82!4/.&(29!(2#04)$>!!Z2!*#82!,&!#9&(29!-&0&(,!)*#)!A2!*#82!%&(/&))2.!.'1@2(,>!!

Z2!*#82!@22.!,&!2#/2(!)&!3(&8492!,3#-2!%&(!8&4-2!)*#)!A2!*#82!.2/02-)29!)*2!@&9$C!

)*2!4.-#(.#)4&.>!E&!*#82!8&4-2C!%4(,)!$&'!.229!#!)&(,&C!0'./,C!0#($.KC!1&')*y@&9$>!

Z2!*#82!@22.!@04.9C!@04.929>!E*2!@&9$!.229,!)*2!@&9$!)&!@2!)*2!@&9$>!G!0&82!)*2!

(#4.@&A!)&&>!!P#0#)4#.,!fYej>!!Z2!14,,!)*&'/*!)*2!/0&@#0C!2K3#.,482C!-&82.#.)#0!

3(&14,2!)*#)!&'(!3(&/2.$!A400!@2!#,!1#.$!#,!)*2!,)#(,!4.!)*2!,B$C!#.9!)*#)!/&,320!

'.92(/4(9,!)*2!A&(09b!!P#0#)4#.,!gY:k>!

!

! Z2!.229!)&!02#82!)*2!(#4.@&A!#.9!/#J2!#)!)*2!%4(1#12.)C!)&!02#82!)*2!

#%)2(.&&.!*#J2!#.9!)*2!(#4.@&A!%&(!)*2!.4/*)!,B$!#.9!)*2!@0#J4./!%4(1#12.)>!

OZ#(1)*C!A#(1)*C!A#(1)*b!!Z2!#(2!9$4./!&%!-&09C!.&)!&%!9#(B.2,,>!!G)!4,!.&)!)*2!.4/*)!

)*#)!B400,C!@')!)*2!%(&,)>Q!!N7.#1'.&R>!E&!02#82!)*2!%(2))4./!#@&')!-&0&(!-&&(94.#)4&.!

%&(!)*2!F&$C!)*2!2K3#.,482!/(2#)!F&$!&%!A20-&14./!)*2!l=t!&%!)*4,!-&'.)$!)*#)!*#,!*#9!

.&!%4(,)!*2034./!&%!%#4)*C!.&!%4(,)!2K3&,'(2!)&!)*2!04/*)>!!E*#)!4,!A*2(2!)*2!%'.!4,>!

!

! \2(2!4,!&.2!/(2#)C!%(224./!*&32!%&(!)*2!e:,)!-2.)'($C!)*#)!A400!1&82!%(&1!S&#*!

)&!W@(#*#1C!%(&1!(#4.@&A!)&!%4(1#12.)C!%(&1!94%%2(2.-2!)&!/(#-2>!!!EA&!6'.9#$,!

#/&!&'(!&(/#.4,)C!,&12*&AC!-#'/*)!)A&!)'.2,C!#.9!1#92!)*21!&.2C!#.!'))2(0$!

M&*#..4.2!)*4./!)&!9&>!!\2!,)#()29!A4)*!OG!-#.!,4./!#!(#4.@&AQC!#.9!)*2.!*2!1&829!&.!

)&C!O*2!A400!/482!12!/(#-2!#.9!/0&($Q>!

"#$!)*2!.2K)!/2.2(#)4&.!&%!)*2&0&/4#.,!9&!)*2!,#12Y!!1&82!*#3340$!%(&1!(#4.@&A!)&!

%4(1#12.)C!%(&1!-&0&(!)&!04/*)C!%(&1!8#(42)42,!)&!-&11&.!/(&'.9>!

(
12$'783(

(
! OE*2,2!)*4./,!#(2!A(4))2.!)*#)!$&'!1#$!@204282!)*#)!M2,',!4,!)*2!I*(4,)C!)*2!

6&.!&%!P&9C!#.9!)*#)!@204284./!$&'!1#$!*#82!04%2!4.!*4,!.#12>Q!NM.!e=Yf:R>!

!

! P&&9!.2A,Y!!4.!94,0&-#)4&.C!*&09!&.)&!/(#-2C!)*2!/(#-2!)&!@2!-&D9232.92.)!.&!

1&(2]!4.!94,#33&4.)12.)C!*&09!&.)&!%(229&1C!)*2!%(229&1!)&!A#0B!4.!)*2!04/*)!#,!*2!

4,!4.!)*2!04/*)>!

!

! OW!3&21!@2/4.,!4.!9204/*)!#.9!2.9,!4.!A4,9&1Q!NL(&,)R>!!6&!)&&!#!,2(1&.C!#.9!

#!04%2>!

!

! X.2!,'112(!9#$!4.!:;jfC!#((484./!0#)2C!G!A#0B29!#-(&,,!#!%4209!4.!V#.-&'82(C!

)&A#(9!#!)2.)!#)!)*2!29/2!&%!)*2!&-2#.>!!E*2!Z&(09!I&'.-40!&%!I*'(-*2,!A#,!122)4./!

4.!W,,21@0$>!!H*4043!H&))2(C!d&@2()!d'.-42C!_2,1&.9!E')'C!H#'04.2!Z2@@>!!G!-#.!*2#(!

)*2!,4./4./!,)400C!OG.!I*(4,)!)*2(2!4,!.&!2#,)!&(!A2,)oQ!

!

! E*4,!A22B!$&'!-#.!-*&&,2!)&!/(&A!4.!%#4)*C!#.9!,&!%4.9!#!%'002(!3#()!&%!$&'(!

,2-&.9!492.)4)$>!!E*4,!A22B!$&'!-#.!-*&&,2!)&!/(&A!4.!0&82C!#.9!,&!&32.!#!%'002(!3#()!

&%!)*2!!A&(09+,!41#/4.#)4&.>!E*4,!A22B!$&'!-#.!-*&&,2!)&!/(&A!4.!%#4)*C!#.9!,&!%4.9!#!

%'002(!3#()!&%!$&'(!,2-&.9!492.)4)$>!!E*4,!A22B!$&'!-#.!-*&&,2!)&!/(&A!4.!0&82C!#.9!,&!

&32.!#!%'002(!3#()!&%!)*2!!A&(09+,!41#/4.#)4&.>!!

!
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!

! L#4)*!4,!32(,&.#0!-&114)12.)!)&!#.!'.82(4%4#@02!)(')*>!!G)!4.8&082,!#!02#3>!

! !

! L#4)*!4,!#.!&@F2-)482!'.-2()#4.)$!/(#,329!A4)*!,'@F2-)482!-2()#4.)$>!!G)!

4.8&082,!#!02#3>!

!

! L#4)*!4,!)*2!A#$!)&!,#08#)4&.C!#!(2#0!492.)4)$!#.9!#!(4-*!41#/4.#)4&.>!!?')!4)!

9&2,!4.8&082!#!02#3>!

!

! S&A!4,!)*2!)412!)&!F'13>!

! W00!&%!',!#(2!@2))2(!A*2.!A2!#(2!0&829>!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

!

T6'&$%62(T%$P"%>'(78(T7&&'>?%3B(
!$>"%&(=2268(H722(
06@(+(;RRQ(

! ! !

! W,!G!A(4)2C!)*2!e==k!P2.2(#0!I&.%2(2.-2!4.!H4)),@'(/*!4,!2.)2(4./!4),!%4.#0!

,2,,4&.>!!E&!(2842A!)*2!)A&!A22B,!2K32(42.-2C!G!3&.92(!)*2!%&00&A4./>!!Z*#)!3#,)&(#0!

A4,9&1C!A*#)!3(&82(@,!-&11&.!)&!3#,)&(#0!14.4,)($C!#330$!)&!&'(!0#)2,)!

^'#9(2..4#0!-&.82(,#)4&.a!!!W,!)*2!9#$,!3#,,29C!,282(#0!&09!,#$4./,C!-&11&.!0&(2!4.!

3#,)&(#0!14.4,)($C!949!-&12!)&!14.9>!(95"(+%86#&+(6$%7646C"1(<"7'?(?677(<"(H%>676%*($'(
>'+$()%+$'*+(%4*'++($5"(453*45M(!Z&'09!&'(!-&.%2(2.-4./!@2.2%4)!%(&1!#!(2*2#(,#0!&%!
)*21a!!!"&(2!/2.2(#00$C!A&'09!&'(!92.&14.#)4&.!@2.2%4)!%(&1!1&(2!-&.-2()29!

(204#.-2!&.!3(&82.!)%+$'*%7!02#92(,*43a!
!

! :>!95"8(#""1($'(F#'?(5'?(>345(8'3(4%*"(<"H'*"($5"8(?677(4%*"(5'?(>345(8'3(
F#'?M((!!T(.2,)!L(221&.)!E4))02C!)*2!^'4.)2,,2.)4#0!3#,)&(!&%!*4,!/2.2(#)4&.C!,2-'(29!
*4,!3(&3*2)4-!3(2#-*4./!4.!)*2!-#(2%'0!(2-&002-)4&.!&%!)*4,!A4,9&1!,#$4./>!!\4,!

&33&.2.),!-&'09!,#$Y!!OG!1#$!94,#/(22!A4)*!*4,!3&04)4-,C!@')!*2!@'(429!1$!%#)*2(!#.9!G!

B.&A!*2!0&82,!12>Q!!U4@2(#0,!1#$!A#.)!)&!(2121@2(!)*4,!,#$4./>!!"&92(#)2,!4.!)*2!

,&')*!#.9!4.!-2.)(#0!-&.%2(2.-2,!1#$!.229!)&!,22!*&A!1'-*!3(&/(2,,482,!-#(2C!

%<'3$($5"(G'18('H(=5*6+$C!@2%&(2!)*2$!-#(2!*&A!1'-*!3(&/(2,,482,!B.&A>!!X990$C!)&!
A4.!*2#(),!#.9!14.9,!%&(!%'00!&32..2,,C!(2#0!,4/.,!&%!0&82!#.9!#%%2-)4&.!%&(!)*2!

-*'(-*C!,*&A.!4.!0&84./!*&,34)#04)$!#.9!,#-(4%4-4#0!/2.2(&,4)$!1#$!3#82!)*2!A#$!%&(!

4.-0',4&.!&%!/#$,!4.!)*2!.2K)!)A&!^'#9(2..4#>!

!

! e>!E'3(4%#U$(+5''$(V">(6H($5"8U*"(6#($5"(<3+5"+M((d'1&(,!-4(-'0#)29!%&(!9#$,!)*#)!
,&12!-&.,2(8#)482!02#92(,!A2(2!30#..4./!)&!3(&3&,2!,2-2,,4&.!%(&1!)*2!'.4&.>!!

H#,)&(,!92#0!9#40$!A4)*!-&.%04-),!)&!)*2!02%)!#.9!)&!)*2!(4/*)>!!H#,)&(#0!02#92(,*43!4,!

3&04)4-#0!02#92(,*43>!!X.!L(49#$!1&(.4./C!#!1&12.)!A#,!3(23#(29!4.!A*4-*!)&!1#B2!

3'@04-!)*2!,)&($!&%!,'-*!#!30#.C!4.-0'94./!)*2!4.)(&9'-)4&.!&%!&.2!&%!4),!3(&3&.2.),>!!

X.-2!)*2!,)&($!#.9!4),!.#((#)&(!A2(2!492.)4%429C!)*2!/#)*2(29!-&11'.4)$!-&'09!,*&')!

4),!-02#(!#%%4(1#)4&.Y!!'.4)29!A2!,)#.9b!!;lt!,&!8&)29>!!G,!4)!#.$!#--492.)!*#)!)*2!

%'002,)!1&12.)!&%!9223!'.4)$!4.!)A&!A22B,!A#,!%20)!9'(4./!)*2!*#.9D-0#,329C!,&@2(0$!

(282(2.)C!0',)$!,4./4./!&%!#.!&09!*$1.a!

!

! f>!95"*"(%*"(#'(+'37+(+%R"1(%H$"*(WW(>6#3$"+M!!!E*2!63#.4,*!,#$!)*4,!@2,)Y!!O)*#)!
A*4-*!4,!@(42%!#.9!/&&9!4,!)A4-2!#,!/&&9Q>!!H#,)&(,!B.&A!)*4,>!E*4,!12#.92(4./!

P2.2(#0!I&.%2(2.-2C!1&(2!-*#(#-)2(4J29!@$!3#4.!)*#.!#./2(C!@$!/(42%!)*#.!*&,)404)$C!

,)('//029!4.!4),!,)2A#(9,*43!&%!)412>!!T82.!A*2.!A2!)(429!)&!@2!%('/#0!4.!&'(!',2!&%!

)412C!A2!,)('//029>!!X.2!02/4,0#)482!-&114))22!,32.)!3#()!&%!#!9#$!04,)4./!,*#(29!

8#0'2,C!-&11&.!)&!)*2!;=!3#()4-43#.),>!!W%)2(!)*2!04,)!A#,!0#@&(4&',0$!-&.,)('-)29C!

)*2!,2-(2)#($!0#@&(4&',0$!(2#9!)*2!,'11#($!A*4-*!A#,!*'1&(&',0$!(2842A29!4.!

3#()!04B2!)*4,Y!!OX'(!8#0'2,!4.-0'92o>2%%4-42.-$o2%%4-42.-$o#.9!)*2!20414.#)4&.!&%!

9'304-#)4&.Qb!

!
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!

! k>!E'3(5%R"($'(+$%*$(?5"*"($5"()"')7"(%*"M((!W!3#,)&(#0!02#92(!A4)*!.&!&.2!
%&00&A4./!4,!F',)!,&12@&9$!)#B4./!#!A#0B>!!X.!)*2!0#,)!9#$!&%!-&.%2(2.-2C!#!0&.2!8&4-2C!

1'-*!#330#'929C!A#,!(#4,29!%(&1!)*2!%(&.)!&%!)*2!(&&1>!!G.!#!(#1@04./!,2)!&%!

(21#(B,C!)*2!,32#B2(!@#,4-#00$!,#49Y!!OU&&BC!,&12!&%!',!*2(2!#(2!.&)!&.!)*2!(4/*)!#.9!

.&)!&.!)*2!02%)>!!Z2!#(2!4.!)*2!149902>!!"#$@2!A2!*#82!@22.!)&&!,402.)C!@')!A2!#(2!

*2(2>Q!!X.2!A&.92(,!*&A!#))2.)482!)*2!1&(2!8&-#0!4.%0'2.-2,!4.!)*2!-&.%2(2.-2,!

*#82!@22.!)&!)*2!@(&#9C!@')!,&12A*#)!1')29C!149902>!

!

! l>!!*"%45($5"(@'+)"7(%#1(7'R"($5"()"')7"M!!OU&82!&.2!#.&)*2(Q!4,!)*2!(2/'0#(!
(214.92(!&%!)*2!3#,)&(#0!14.4,)($C!)*2!@#,4-!14.4,)($!&%!)*2!-*'(-*>!!!T#,40$!)*2!

*4/*2,)!&(!*#(92,)!1&12.)!&%!)*4,!-&.%2(2.-2!-#12!&.!E*'(,9#$!1&(.4./C!149D

1&(.4./C!A*2.!,282(#0!*'.9(29!A4).2,,2,!%40029!)*2!*#00!#.9!A4)*!/2.)02!92-&('1!

-4(-029!)*2!(2,32-)%'0!9202/#)2,>!!E*2!(2,)(#4.29C!4(2.4-!c3(&)2,)+!#.9!4),!*&,34)#@0$!

#((#./29!#--23)#.-2C!&32.29!)*2!,2,,4&.!)&!#!%'00!2.-&'.)2(!A4)*!32&302!#,B4./!)&!

0&82!#.9!@2!0&829>!!G%!)*2!-*'(-*!4,!#!-&11'.4)$!&%!0&82!@2%&(2!4)!4,!#!-&11'.4)$!&%!

@2042%C!#!-&11'.4)$!&%!F&$!@2%&(2!4)!4,!#!-&11'.4)$!&%!9&-)(4.2C!)*2.!)*2!1&12.)!

492.)4%429!"2)*&94,1!#,!,'-*>!!!EA&!A4).2,,2,C!6-(43)'(2!#.9!TK32(42.-2C!%4.#00$!A400!

-#(($!)*2!9#$!&.!)*2!4,,'2!&%!*&1&,2K'#04)$>!!Z4)*4.!6-(43)'(2C!)*2!(21#(B#@0$!

,4140#(!-*#002./2!A*4-*!H#'0!#.9!H2)2(!%#-29!&82(!)*2!4.-0',4&.!&%!'.-4(-'1-4,29!

1#02!/2.)402,C!-&132004./0$!(2-&(929!4.!P#0#)4#.,!eC!4,!3#(#1&'.)>!!?')!TK32(42.-2!

-&12,!)&!-#00!4.!)*2!3(2,2.)!,)&(42,!&%!0&84./!3#(2.),C!%#14042,C!,4@04./,C!3#().2(,C!

#.9C!$2,C!3#,)&(,>!!!

!

! g>!DH(8'3(%7?%8+(1'(?5%$(8'3UR"(%7?%8+(1'#"J(8'3(?677(%7?%8+(&"$(?5%$(8'3UR"(
%7?%8+(&'$$"#M((!!X'(!/2.2(#0!@&#(9,!#.9!#/2.-42,!*#82!,)('//029!)&!,)#$!#@(2#,)!&%!
)*2!#-)'#0!-&.94)4&.!&%!)*2!-*'(-*2,!&%!)*2!-*'(-*!&82(!)*2!0#,)!%&'(!$2#(,>!!

d2,3&.,2,!@$!)*2!P2.2(#0!I&.%2(2.-2!)&!(23&(),!%(&1!PIX"C!PILWC!P?I6C!P?\T"C!

(2,3&.,2,!)*#)!/2.)0$!@')!0&84./0$!,2)!#,492!,282(#0!#/2.-$!(2^'2,),C!#(2!

12#,'(212.),!&%!)*2!4.-(2#,4./!94,)#.-2!@2)A22.!)*2!20#@&(#)4&.!&%!)*2!-*'(-*!#.9!

4),!3*$,4-#0!@&9$>!!EA&!2K-23)4&.,C!G/.4)4./!"4.4,)($!#.9!)*2!T13*#,4,!&.!"4.4,)($!

A4)*!p&'./!W9'0),C!A2(2!,)(&./0$!#%%4(129>!

!

! <>(X'>"$6>"+(8'3(Y3+$(5%R"($'(?56+$7"()%+$($5"(&*%R"8%*1M((!H#,)&(,!B.&A!)*#)!
,&12)412,!$&'!F',)!*#82!)&!)#B2!#!02#3>!!U2#92(,!*#82!)&!02#9C!)*2$!9&.+)!*#82!)&!

,'--229>!!W!$&'./!,'32(4.)2.92.)!%(&1!L0&(49#!3(2,2.)29C!A4)*!/(#-2!#.9!#30&1@C!#!

1#F&(C!.2A!,)('-)'(2!%&(!&(/#.4J#)4&.C!-(2#)29!&')!&%!A*&02!-0&)*!@$!-&114))22!4.!

%&'(!9#$,>!!E*4,!4,!)*2!,&D-#0029!O-&..2-)4&.#0!)#@02Q>!!6*2!-&.-0'929Y!!O)*4,!A400!

A&(B>Q!!G.!)(')*C!.&!&.2!*#,!#.$!492#!A*2)*2(!)*4,!492#C!A*4-*!4,!#!/&&9!492#C!A400!4.!

%#-)!A&(B>!!?')!"#()4.!U')*2(!54./!A&'09!.&)!@2!(2121@2(29!%&(!,#$4./C!@2.2#)*!

)*2!U4.-&0.!!"21&(4#0C!OL&0B,C!G!)*4.B!G!*#82!#!(2#00$!/&&9!492#>Q!!\2!*#9!#!9(2#1b!!

6*2!,#49Y!!OG)!A400!A&(BQ>!!Z2!92-4929!)&!)(',)!*2(!#.9!)($!4)>!

!

! j>!Q"%1"*+56)(6+("Z%>)7"M((!"*6'1M!!U#$!9202/#)2!#.9!%&(12(!Z*4)2!\&',2!3(2,,!
,2-(2)#($C!"4B2!"-I'(($C!(282#029!)&!&.2!/#)*2(4./!*4,!%482!,2-(2),!%&(!,'--2,,%'0!

-&11'.4-#)4&.>!!Z4)*!/(#-2!#.9!*'1&(!*2!#-B.&A029/29!)*#)!*2!*#9!02#(.29!,&12!

&%!)*2,2!)*2!*#(9!A#$!4.!)*2!I04.)&.!Z*4)2!\&',2>!!N\2!#0,&!(2,3&.929!)&!)*2!
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!

/(#-4&',!4.)(&9'-)4&.!/482.!*41!@$!,#$4./Y!!OG!A4,*!1$!3#(2.),!A2(2!3(2,2.)!)&!*2#(!

)*#)>!!"$!L#)*2(!A&'09!*#82!2.F&$29!4)!#.9!1$!"&)*2(!A&'09!*#82!@2042829!4)bQR>!!

"-I'(($+,!12#,'(2,!&%!12(4)&(4&',!12,,#/2,Y!!:>!I(294@404)$>!!e>!I#.9&(>!!f>!I0#(4)$>!k>!

I&13#,,4&.>!!l>!I&114)12.)>!!\4,!*&.2,)!3(2,2.)#)4&.C!)(',)A&()*$!#.9!-02#(C!A#,!

920482(29!A4)*!*2#()%20)!-&114)12.)>!!E&!*4,!*4/*!/&#0C!#!3#,)&(#0!02#92(!#,34(2,>!

!

! ;>!=53*45(*"#"?%7(*"[36*"+(4%*"H37(%$$"#$6'#($'(?5%$(6+(+%61M((E*4,!4,!#-)'#00$!#!
3(&82(@!&%%2(29!#!/2.2(#)4&.!#/&!@$!3#,)&(#0!)*2&0&/4#.!!M&,23*!64))02(>!!!X.2!,322-*!

(23&()!-#(9!%&(!)*2!-&.%2(2.-2!(2#9,!#,!%&00&A,Y!!:>!!H(2#-*4./!WD>!!e>!L0&&(!6322-*2,!!

?D>!!f>!U2/4,0#)482!I&114))22!94,-&'(,2>!!?!!k>!!?4,*&3,!4.!)*2!I*#4(!!?D>!!l>!!\#00A#$!

L200&A,*43!W>!!g>!U2#B,!)&!)*2!H(2,,!!ID>!

!

! :=>(!*')"*()7%##6#&()*"R"#$+()''*()"*H'*>%#4"M((!W!3#,)&(!%(&1!H4)),@'(/*!
3(&84929!)*2!02#92(,*43!%&(!*&,34)#04)$!#)!)*4,!-&.%2(2.-2>!W00!#/(229!)*#)!)*2!

&')-&12!A#,!2K-2002.)>!!6&12!&%!&'(!@2,)!02#92(,*43!4,!,)400!%&'.9!4.!&'(!,)(&./!

3'034),>!!U&/4,)4-#0!\4/*!3&4.),Y!!,2))4./C!%(42.904.2,,!&%!8&0'.)22(,C!-&&B42,C!

-&11'.4-#)4&.>!!I*#002./2,Y!!8&)4./!)2-*.&0&/$C!,&'.9!,$,)21,C!@02#-*2(!,2#),!%&(!

#0)2(.#)2,!#.9!/'2,),>!

!

! ::>(Q"%1"*+(4%#(&"$('$5"*+($'(%$$%4F('*(1"H"#1($5"(07%>'M!!NE*4,!4,!#!3#,)&(#0!
3(&82(@!1&,)!(2/'0#(0$!2130&$29!4.!)*2!U&.2!6)#(!6)#)2>R!!Z2!,#A!(2#0!02#92(,*43!#)!

)*4,!-&.%2(2.-2>!!E*2!#((#./212.)!&%!)*2!L(49#$!1&(.4./!-&114)12.)!)&!'.4)$!4.!

-&82.#.)!-#12!%(&1!T34,-&3#0!02#92(,*43>!!E*2!(21&92029!-&..2-)4&.#0!)#@02!-#12!

%(&1!02/4,0#)482!02#92(,*43>!!E*2!*2#0)*$!,0&/#.C!O&32.!*2#(),C!14.9,!#.9!9&&(,QC!#,!

A200!#,!G/.4)4./!"4.4,)(42,C!-#12!%(&1!2%%2-)482!&(/#.4J#)4&.#0!02#92(,*43>!!E*2!

234,&94-!2K-4)212.)!4.!A&(,*43!-#12!%(&1!*&1402)4-#0!02#92(,*43!N)*#.B!$&'!_(>!!!!!!!!!!!!!!!!!!!!!!!

L&(@2,C!_(>Z401&)*C!#.9!?4,*&3!6*#1#.#R>!

!

! :e>!\MDMXMXM!!5223!4)!,41302!,400$>!E*2!@2,)!)*4./,!#@&')!-&.%2(2.-2!#(2!,)400!
,41302!)&!.#12>!!W!3#,)&(!*#,!)&!B223!)*4./,!,41302>!Z2!,)400!-&.%2(!A200!4.!

"2)*&94,1>!!Z2!B.&A!*&A!)&!/#)*2(C!)&!,4./C!)&!3(2#-*C!)&!)#0BC!)&!A#)-*!&82(!&.2!

#.&)*2(!4.!0&82>!!!Z2!,)400!(2-&/.4J2C!4.!)*2!A&(9,!&%!)*2!-&.%2(2.-2!,2-(2)#($C!)*#)!

O'.02,,!A*#)!*#332.,!4.!P2.2(#0!I&.%2(2.-2!1#))2(,!)&!)*2!0&-#0!-*'(-*C!4)!9&2,!.&)!

1#))2(Q>!!Z2!,)400!B.&A!)*#)!)*2!)*(22!)*4./,!#!-*'(-*!A#.),!%(&1!4),!3#,)&(!#(2!

O3(2#-*4./C!3(2#-*4./C!3(2#-*4./>Q!!Z2!,)400!0&./!%&(!#!.2A!9#$C!#.9!,4./!A4)*!Z2,02$!

O%4.4,*!)*2.!)*$!.2A!-(2#)4&.Q>!!Z2!,)400!92,32(#)20$!92,4(2!)&!-&1@4.2!32(,&.#0!#.9!

,&-4#0!*&04.2,,>!!Z2!,)400!-&12!)&!-&.%2(2.-2!)&!92)2(14.2!OA*#)!)&!)2#-*C!*&A!)&!

)2#-*C!A*#)!)&!9&Q>!!Z2!,)400!%4.9!&'(!,41302,)!,34(4)'#04)$!4.!,4./4./>!!Z2!,)400!,)'1@02!

%&(A#(9!A4)*!#!-#)*&04-!,34(4)Y!!O4%!)*4.2!*2#()!@2!#,!14.2C!)*2.!/482!12!)*4.2!*#.9Q>!!

E*2!e==k!-&.%2(2.-2!4.!H4)),@'(/*!A400!@2!(2121@2(29C!,4130$C!%&(!)*2!%4.#0!9#$!

L(49#$!1&(.4./!1&)4&.C!A*4-*!(2#9,Y!!OW,!7.4)29!"2)*&94,),!A2!(21#4.!4.!-&82.#.)!

A4)*!&.2!#.&)*2(C!282.!4.!)*2!149,)!&%!94,#/(2212.)C!#.9!A2!(2#%%4(1!&'(!

-&114)12.)!)&!A&(B!)&/2)*2(!%&(!&'(!-&11&.!14,,4&.!&%!1#B4./!94,-4302,!&%!M2,',!

I*(4,)!)*(&'/*&')!)*2!A&(09Q>!

!
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!

! :f>!D$($%F"+($?'(?6#&+($'(H78>!!!E&!#.$&.2!282.!,04/*)0$!#%%04-)29!A4)*!A*#)!H#'0!
-#0029!#!,2.,2!&%!)*2!O,34(4)'#0!14.9QC!)*2!9#1!@(&B2!&.!*&1&,2K'#04)$!4.!H4)),@'(/*>!!

Z4)*!#01&,)!.&!2K-23)4&.C!)*2!8&4-2,C!)*2!,322-*2,!A4)*!*2#()C!14.9C!,&'0!#.9!

,)(2./)*C!3&4.)29!)&!)*2!%')'(2!&%!#!.2A!-(2#)4&.C!.24)*2(!/#$!.&(!,)(#4/*)>!!W)!,&12!

3&4.)!)*2!-'((2.)!14.&(4)$!A400!@2!4.!)*2!1#F&(4)$>!!S&A!4,!)*2!)412!)&!-&.,492(!A*#)!

04@2(#0,!*#82!02#(.29!%(&1!fl!$2#(,!4.!)*2!A4092(.2,,!&%!0&$#0!&33&,4)4&.>!!Z400!)*2$!

,4130$!)(2#)!&)*2(,!#,!)*2$!*#82!@22.!)(2#)29y@0&-B!8&)4./C!1#F&(4)$!('02,C!92840!

)#B2!)*2!*4.91&,)a!!X(!A400!)*2$!(2121@2(!)*&,2!%#4)*%'0!94%%2(4./!&)*2(,!A*2.!

04@2(#0,!-&12!4.)&!)*24(!B4./9&1a!!Z400!)*2$!(2121@2(!A*#)!)*2!-&.,2(8#)482C!

/2.2(#)4&.DD0&./!(2,4,)#.-2y#!,34(4)'#0!-&((2-)482C!(2#00$C!4.!)*2!0&./!1#(-*!)&!

04@2()$yA#,!12#.)!)&!)2#-*!)*2!-*'(-*Y!!)*#)!32(,&.#0!1&(#04)$!-&'.),C!)*#)!%('/#0!

,)2A#(9,*43!-&'.),C!)*#)!)*2!,)(#./2!A&(09!&%!)*2!?4@02!-&'.),!#.9!,*&'09!.&)!@2!#!

,)(#./2!,402.-2!4.!)*2!-*'(-*a!!H#,)&(,!B.&A!)*#)!$&'!*#82!)&!@2!#@02!)&!(20#)2!@&)*!

)&!9&.B2$,!#.9!)&!2023*#.),>!E*2!^'2,)4&.!4,!A*2)*2(C!4.!S42@'*(+,!)2(1,C!A2!-#.!4.!

&'(!)412!@(2#B!)*2!-$-02!&%!-&2(-482!84&02.-2>!!\&A!9&2,!&.2!/2.2(#)4&.!.&)!

(2304-#)2C!@&))&1!(#40!&.!)&3C!)*2!(2121@2(29!84&02.-2!&%!#.&)*2(a!!6#49!S42@'*(C!4)!

)#B2,!#!,34(4)'#0!94,-4304.2!#/#4.,)!(2,2.)12.)>!!W!634(4)'#0!_4,-4304.2!W/#4.,)!

d2,2.)12.)>!

!

:k>!]6+6$($5"()"')7"M!!H2&302!1#))2(!1&,)C!#,!282($!/&&9!3#,)&(!B.&A,>!!S&)!
3(&/(#1,C!32&302>!!S&)!1',4-C!32&302>!!S&)!#(-*4)2-)'(2C!32&302>!S&)!3&04)4-,C!32&302>!!
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940211#!2K3&,29!4.!P#0#)4#.,!,*&'09!%(22!',!&82(!)412!)&!4.-0'92!/#$,>!!?')!(4/*)!

.&A!)*2!-*'(-*C!4(&.4-#00$!#.9!2,32-4#00$!)*2!&()*&9&K!-*'(-*C!4,!.&)!%'00$!04,)2.4./!

)&!\&0$!6-(43)'(2!#,!5#(0!?#()*!A&'09!*#82>!!Z*#)!)*2!-*'(-*!9&2,!*2#(!4,!)*2!-($!&%!

3#4.!%(&1!(2#0C!0482!7.4)29!"2)*&94,),Y!!M#.2+,!,&.C!?&@+,!/(#.99#'/*)2(C!&'(!

&(/#.4,)!6)282C!)*2!B49,!4.!&'(!$&')*!/(&'3C!@#@42,!@#3)4J29!)A2.)$!$2#(,!#/&C!#.9!,&!

&.>!!X'(!3#,)&(#0!2K32(42.-2!A400!@(4./!',!*&12C!4%!A2!A400!02)!4)>!!Z2!#(2!.&)!

I#084.4,),!&(!U')*2(#.,>!!G)!4,!.&)!%&(!',!+'7%(X4*6)$3*%>!!!
!

"$!&09!)2#-*2(!S>!E>!Z(4/*)!*#,!(2-2.)0$!@2-&12!)*2!?4,*&3!&%!_'(*#1>!!G)!

1#$!@2!)*#)!&'(!W./04-#.!3(&/2.4)&(,!*#82!#!*2#0)*42(!1&920!%&(!02#92(,*43y

?4,*&3,!30#-29!4.!3'034),C!@#3)4J4./!@#@42,C!)2#-*4./!-&.%4(1#.9,C!/'494./!%0&-B,>!!

Z2!#)!02#,)!1#$!@2.2%4)C!3#()4-'0#(0$!/482.!&'(!1&(2!14,,4&.#0!,'32(4.)2.94./!

,)('-)'(2C!%(&1!#!(2/'0#(!(2%02-)4&.!9'(4./!&'(!-&.%2(2.-4./!&.!)*2!^'2,)4&.!(#4,29!

#@&82Y!!A*#)!)%+$'*%7(A4,9&1!14/*)!@2!@(&'/*)!)&!@2#(!&.!)*4,!1&12.)C!4,,'2C!-(4,4,!
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!
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!$>"%&(=2268(H722(
='>?%@()7%'&(/87&"A(0"&B$A7'&(1B?%CB4(!$CB"'&"%4(J"L(U$%M(
O$%8:((V@%6C?'"4(J"L(U$%M4(,W;EWXQ(
06%%7"A:((Y+WR;W++Z(&$(K68"&&"(T"88$CM(H722(
1B72A%"8:(([*72@(Y+WRXW+,Z4(O"8\6*78(Y9WD.W.DZ4(1B%7'&$#B"%(Y+W9DW.QZG(
0"*>"%4(]"'&"%8(J"L(U$%M(1$8-"%"8C"(
J$*786&"A(>@:((J$%&B(1"8&%62(68A(]"'&"%8(J"L(U$%M(1$8-"%"8C"'(
0$%"(78-$%*6&7$8:(6'>?%@-7%'&?*CG$%3(
(

DG1622(
(

:>!\&A!*#82!$&'!94,-2(.29!$&'(!-#00!)*(&'/*!)*2!\&0$!634(4)!)&!)*2!&%%4-2!&%!?4,*&3a!

!! ! (
! 956+(4%77(5%+(4'>"(6#($5"(+%>"(>%##"*(<8(?5645($5"(>'*"()*6>%*8(4%77+($'(H%6$5(
%#1($'(>6#6+$*8(?"*"(*"4"6R"1^($5*'3&5(16+4'3*+"(%#1("#&%&">"#$(6#($5"(76H"('H($5"(
453*45J(*"H7"4$6'#('#($5%$("Z)"*6"#4"(?6$5($5"(5"7)('H('$5"*+J(4*346%7(>'>"#$+('H(V6##"*(
"Z)"*6"#4"UJ(&*'?6#&(<*"%1$5(6#()*%4$64%7("Z)"*6"#4"J()3<764(16+43++6'#('H($5"(4%77(+6#4"(
,--WJ(?6$5($5"(#"4"++%*8(%$$"#1%#$J(%?F?%*1J(H*%&67"(4'#R"*+%$6'#+J(6#47316#&($5"(
4'>>"#$+('H('$5"*+^((K8'3(?'371(>%F"(%(&*"%$(G6+5')NM((
(
e>!!Z*#)!1#B2,!#!?4,*&3!2%%2-)482!4.!02#94./!)*2!-*'(-*a!

!

! G8($5"(&*%4"('H(@'1(%#1(?6$5($5"(?6776#&#"++('H($5"(453*45($'(<"4'>"(%#("R"*(
>'*"(%11*"++%<7"(4'>>3#6$8J(%(G6+5')(?6$5()*'R"#()*"%456#&(%#1(%1>6#6+$*%$6R"(
"Z)"*6"#4"(_7'43$6'#(%#1("Z"43$6'#`(4%#(+$677(<"("HH"4$6R"J("+)"46%778(6H(+5"a5"(5%+(
)*'R"#(%<676$8($'()*'$"4$(5"*a56+('?#()"*+'#%7(+)6*6$3%7J(*"7%$6'#%7(%#1()58+64%7(5"%7$5M(((
( @6H$"1()*"%456#&(%#1(&*%46'3+(%1>6#6+$*%$6'#(>%F"("HH"4$6R"(2)6+4')%7(
7"%1"*+56)M(
(

;G(^7'7$8(
(

:>!!Z*#)!4,!$&'(!84,4&.!%&(!)*2!-*'(-*a!

(
O3*(*"&6'#(%?%6$+(%(#"?(2)6+4')%7(R'64"($'(5"*%71($5"(#"?(H3$3*"J($5"(K#"?(4*"%$6'#N(
_@%7M(b^,c`($5%$(6+(')"#6#&('3$(<"H'*"(3+M((9'(>8("%*J($56+(#"?(R'64"(?677(<"()"*+'#%7J(
)%+$'*%7(%#1()*'>6++'*8M((Q"$(>"(+$%$"(6$(%+(+3446#4$78(%+(D(4%#^(
(
Personal.   There is a deep, irreducibly personal dimension to Episcopal leadership.  At 
some point, you may hear a voice that is unmistakably Episcopal in tone.  You might not 
be able to define it.  But like grace, you will know it when you experience it, and like 
beauty, you will know it when you see it, and like all leadership, only more so, you will 
know it when you meet it. 
(
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?"(76+$"#($'($5"(*">%6#6#&(5"%7$5J(5%))6#"++J(+$*"#&$5J(%#1(H*36$H37#"++('H($5"(453*45J(
%#1(1*%?(H*'>(6$(H'*(7"%1"*+56)J($5"#(?"(?677(<"4'>"(5"%7$58J(5%))8J(+$*'#&(%#1(
H*36$H37M((95"(R6+6'#(#""1"1(H'*($5"(A2S($'(Wdcd(6+($'(*"<3671($5"(453*45(H'*($5"(+%F"('H(%(
+$%*R6#&(?'*71M((9'(*"<3671($5"(453*45(?"(#""1(G6+5')+(?5'(F#'?(5'?($'(*"<3671($5"(
453*45J(H*'>($5"(&*'3#1(3)J(?5'+"()%++6'#(6+($5"(*"+3**"4$6'#('H($5"(G'18('H(=5*6+$M((
O3*(4'##"4$6'#%7((>6++6'#((H'77'?+^(($5"(4'##"4$6'#(?677(#""1($'(1"R"7')(5"%7$58(
+)6*6$3%7(7"%1"*+J(7%8(%#1("+)"46%778(47"*&8J(?5'(5%R"(%()%++6'#($'(*"<3671(%(<"7'R"1(
453*45J(H'*($5"(+%F"('H(%(<"7'R"1(?'*71M(95"('#"([3"+$6'#(D(?677(%+F('H($5"(A2S(6+($56+^((
I'(8'3(?%#$($'(*"<3671($5"(;B=(6#($5"(#'*$5"%+$J(<"&6##6#&(6#('3*(76H"$6>"e(
(
T%$*7''$%@G((@'1()*'>6+"+(3+(%(H3$3*"(%#1(5%+(%7*"%18(&6R"#(3+($5"(7"%1"*+56)(?"(
#""1($'("#$"*(6$J(16HH"*"#$(7"%1"*+56)(H'*(%(16HH"*"#$($6>"^(
(
:6*+$J(+345(7"%1"*+56)(?677(<"("#"*&"$64(6#(#6%&8"%'B7#(<"$?""#(47"*&8(%#1(7%6$8M(((D#(
$"%456#&(+)6*6$3%7(7"%1"*+56)J(6#(?'*F6#&(?6$5(4'#H"*"#4"(+$*34$3*"+J(%#1J("+)"46%778J(6#(
+$"?%*1+56)(1"R"7')>"#$J($5"(G6+5')(5%+(%(3#6[3"('))'*$3#6$8($'(>'1"7()%*$#"*+56)(
?6$5($5"(7%6$8M(((
(
X"4'#1J(+345(7"%1"*+56)(?677(<*6#&($5"(&6H$+('H($5"(#"?(4'##"4$6'#(?5645(6+("R"#(#'?(
">"*&6#&(6#($5"($?676&5$('H($5"('71M((956+(6+(#%$P"8(7"%1"*+56)J($"+$"1(<8("Z)%#+6R"(
'*&%#6C%$6'#%7(4'>)7"Z6$8J(%#1(6$(6+(H'3#1J(*6&5$(#'?(6#('3*(4'##"4$6'#J(6#($5"(+$*'#&(
453*45"+M((95"(4'##"4$6'#($5%$(4'3#$+(6#$'($5"(H3$3*"(?677(<"(H%*(7"++('71(+$87"(_<'%*1+J(
%&"#46"+J("7%<'*%$6'#`(%#1(H%*(>'*"()%+$'*%7J(<367$('#($5"()'$"#$6%7(6#($5"(7%*&"(
453*45"+(?5645J(76F"($5"(+">6#%*6"+J(%*"(4*6$64%7(+""1<"1+(H'*(#"?(7"%1"*+56)J(%#1('#(
$5"(<'#1+('H()%+$'*%7(4'77"&6%76$8J('#4"('3*(+$*'#&"+$(+36$(6#(4'##"4$6'#M(
(
956*1J('3*(#"?(7"%1"*+56)(?677(5%R"(%($5"'7'&64%74(#%$#B"&7C(R'64"M((O3*("#13*6#&(
)*'<7">+(%*"($5"'7'&64%7(6#(+5%)"J(%#1(1"+"*R"($5"'7'&64%7(%$$"#$6'#J(?5645(>"%#+(
5%R6#&(G6+5')+(?5'(4%#(+)"%F("7'[3"#$78($'(6++3"+(_?%*(%#1()"%4"J(6#$6>%48(%#1(
"+$*%#&">"#$J(?"%7$5(%#1()'R"*$8`(%#1($5">"+((%#1(#'+"($'(#'+"(?6$5($5"(+">6#%*6"+(
?5645(%*"(H'*>6#&('3*(H3$3*"(7"%1"*+56)M((=%+$6#&(%($5"'7'&64%7()"*+)"4$6R"(_6"(K$5"(
#"?(4*"%$6'#N`(*"[36*"+($5"'7'&64%7(4'#H61"#4"M((
(
:'3*$5J(%(#"?(2)6+4')%7(R'64"(#""1+("+)"46%778($'()*"%45^(#%"6CB783(7"%1"*+56)(_$5"(
4'>>3#64%$6'#('H($*3$5($5*'3&5()"*+'#%76$8`(6+("++"#$6%7J(%#1(4"#$*%7(<'$5($'(
$*%16$6'#%7(%#1(4'#$">)'*%*8(?'*+56)M((E"+(6#($5"()37)6$J($'($"%45(<8("Z%>)7"J(<3$(%7+'(
6#(?*6$6#&J($"%456#&J()3<764%$6'#J(%#1(48<"*(4'>>3#64%$6'#M(P'?(%*"(?"("R"*($'(
)*"%45(%(&'+)"7('H(&*%4"(%#1(H*""1'>(?6$5'3$()*"%45"*+(?5'("Z31"(&*%4"(%#1(
H*""1'>e(
(
(:6H$5J('3*(G6+5')+(#""1($'(5%R"(%(+"#+"('H(#%$*7'"(%<'3$($5"(H3$3*"M((95"*"(6+(+'**'?(
H'*(+3*"(6#('3*(1"476#"(%4*'++($5"(A'*$5"%+$M((G3$($5"*"(6+(5')"(%+(?"77J(6H(?"(?677(
)"*+"R"*"(6#($5"(5%*1(?'*F('H(*"<36716#&M(9'(1'($56+(*"[36*"+()*'R"#(%1>6#6+$*%$6R"(
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OH(4'3*+"($5"*"(%*"(>%#8M((95"'7'&64%778J($5"(6++3"(6+($5"(<*"%1$5('H('3*(
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! !

f>!!\&A!9&!$&'!,22!)*2!(&02!&%!?4,*&3!4.!)*2!7.4)29!"2)*&94,)!I*'(-*a!

!

! 95"($"*>(V*'7"UJ($'(>8("%*J(5"%7$5678(">)5%+6C"+(V?'*FU(*%$5"*($5%#(V'HH64"UM((D(
5%R"(?*6$$"#(%7*"%18(%<'3$($56+(6#($5"(<''F(V8$L(F6@(_))+M(fbgfhJ(6+<#(dghb,.gW/-Wg
.`M(95"*"(D($*8($'(>%F"($5*""()'6#$+J(*"7%$"1($'($5"(16+46)76#%*8($*6%1('H($"%456#&J(
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7A"8&7&@(6#(=5*6+$J($5%$('H($5"(A"?(=*"%$6'#JWM(('3*(#""1"1(+$*%$"&8('H(%">?72A783($5"(
H'3#1%$6'#+('H('3*(453*45J(%#1(fM'3*(4'#H"*"#4"(7"R"7((*7''7$8J(7"%1"*+56)(
1"R"7')>"#$M(((B8('?#(<%4F&*'3#1(?"77(>%$45"+($56+(16+46)76#%*8($*6%1('H(+3)"*R6+6'#J(
$"%456#&(%#1(%))'6#$>"#$MM(
(
k>!\&A!-#.!#!?4,*&3!#')*2.)4-#00$!1&920!4.-0',482.2,,a!

!

( 95"(X)%#6+5(+%8J(K16>"(4'#([36"#(%#1%+J(8($"(16*"([36"#("*"+N(_$"77(>"(?6$5(
?5'>(8'3(?%7FJ(%#1(D(?677($"77(8'3(?5'(8'3(%*"`M((95"(+)6*6$3%7(16>"#+6'#+('H(
6#473+6R"#"++(4'>"(%76R"J(6#('3*(453*45J(?6$5(4%<6#"$+J(<'%*1+('H(>6#6+$*8J(&"#"*%7(
453*45(%&"#46"+(%#1('$5"*(&*'3)+($5%$(%*"(6#473+6R"M((95"(G6+5')(5%+(6#H73"#4"(6#(%77(
$5"+"(16*"4$6'#+J(%#1(>%#8('$5"*+M((D#$"*#%$6'#%7(>6++6'#(?'*FJ(4*'++g437$3*%7(>6#6+$*8J(
"#4'3*%&">"#$('H(>37$6g"$5#64(4'#&*"&%$6'#+J()*'g%4$6R"(4'##"4$6'#(?6$5('$5"*(
B"$5'16+$(1"#'>6#%$6'#+J(%#1(&7'<%7("43>"#64%7(%4$6R6$8(%*"(%77()*%4$64%7(H"%$3*"+('H(
6#473+6R"#"++(?6$5(?5645(D(5%R"("Z)"*6"#4"M(

(
9G[A?C6&7$8(

!

:;j:D:;;:!! ! "IPGUU! 7SGVTd6GEpC! L#-'0)$! &%! d204/4&',! 6)'942,C! "&.)(2#0C! HnC!

I#.#9#!

! ! ! ! _&-)&(!&%!H*40&,&3*$!4.!S2A!E2,)#12.)!NAm_(!L!Z4,,2R!!
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! ! ! ! "#,)2(!&%!_484.4)$!!NAm_(!M!U!"#()$.R!
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! ! ! !
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S2A!p&(B!

! ! ! ! !N7(@#.! d2/4&.#0! I*'(-*! D! eCf==! 121@2(,C! g! -02(/$C! ff! ,)#%%C!

se==C===!#33&()4&.12.)R!

! ! ! ! 7.4)29!"2)*&94,)!"4.4,)2(![!62.4&(!H#,)&(!

! ! ! ! ! e===!M'(4,94-)4&.#0!I&.%2(2.-2!NS2A!M2(,2$R!

! ! ! ! ! e==k! P2.2(#0! NH4)),@'(/*RC! M'(4,94-)4&.#0! N6$(#-',2Rz!

I&.%2(2.-2,!

! ! ! ! ! zT.9&(,29!%&(!T34,-&3#-$!@$!ZSp!#.9!SISp!-&.%2(2.-2,!

! ! ! ! ! z_2.1#.!T8#./204,1!WA#(9C!ZSp!e==:!

!

:;;l!NM#.D"#$R! ! _G6EdGIE!67HTdGSETS_TSE!_T6GPSWET!

! ! ! ! !I2.)(#0!U#B2,!_4,)(4-)!

! ! ! ! !S&()*!I2.)(#0!S2A!p&(B!I&.%2(2.-2C!7"I!
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!

! ! ! ! !N7(@#.md'(#0!_4,)(4-)C!<=!-*'(-*2,R!

!

:;;f!NM#.![!M'.2R! ! XdWS!IX""7SGEp!I\7dI\C!!X(#.C!S2A!p&(B!

! ! ! ! ! E213&(#($!6'32(84,4./!H#,)&(!N6'@'(@#.!I&11'.4)$!I*'(-*![!

f==!121@2(,R!

!

:;jk!D!:;;l! ! ! TdZGS!7SGET_!"TE\X_G6E!I\7dI\C!6$(#-',2C!S2A!p&(B!

! ! ! ! !N7(@#.!I*'(-*!D!kl=!121@2(,R!

! ! ! ! !7.4)29!"2)*&94,)!"4.4,)2(!

! ! ! ! ! ! T02-)29!#,!_202/#)2!)&!"#$!:;;e!P2.2(#0!I&.%2(2.-2!&%!)*2!

7.4)29!"2)*&94,)!I*'(-*C!U&'4,84002C!52.)'-B$C!#.9!)&!:;;g!

M'(4,94-)4&.#0!I&.%2(2.-2C!W1*2(,)C!"#,,#-*',2)),!

!

:;j:!D!:;jk! ! ! ?7d5T!7SGET_!"TE\X_G6E!I\7dI\C!?'(B2C!S2A!p&(B!

! ! ! ! IXS6EW?UT!7SGET_!"TE\X_G6E!I\7dI\C!I&.,)#@02C!S2A!p&(B!

! ! ! ! !N?&)*!d'(#0!I*'(-*2,!D!e==!121@2(,!2#-*R!

! ! ! ! !7.4)29!"2)*&94,)!"4.4,)2(!

!

:;<;!D!:;j:! ! !LXdT6E!\X"T!I\WHTUC!G)*#-#C!S2A!p&(B!

! ! ! ! !NV400#/2!I*'(-*!D!:l=!121@2(,R! !

! ! ! ! 7.4)29!"2)*&94,)!"4.4,)2(!

!

:;<j! ! ! ! ZXdU_!IX7SIGU!XL!I\7dI\T6C!P2.28#C!6A4)J2(0#.9!

! ! ! ! !G.)2(.! N7.92(! d28>! P2&(/2! E&99C! X%%4-2! &%! 7(@#.mG.9',)(4#0!

"4,,4&.R!

! ! ! ! !NH#()4-43#.)!4.!Z>I>I>!W,,21@0$C!V#.-&'82(C!:;jfR!

!

:;<g! ! ! ! 6IXEE!7SGET_!"TE\X_G6E!I\7dI\C!6-&))C!S2A!p&(B!

! ! ! ! STZ!\XHT!7SGET_!"TE\X_G6E!I\7dI\C!S2A!\&32C!S2A!p&(B!

! ! ! ! !N?&)*!d'(#0!I*'(-*2,!D!:==!121@2(,!2#-*R!

! ! ! ! !7.4)29!"2)*&94,)!"4.4,)2(!

! ! ! ! !

EG(T"%'$862(F"P"2$#*"8&(
!

()6*72@:(B8( H%>678( 6+(>8(&*"%$"+$( +3))'*$(%#1(*"+'3*4"( H'*( *"#"?%7J(<"&6##6#&(?6$5(
>8(?6H"J(S%#M(S%#(6+(%()6%#6+$J(>3+64($"%45"*J(453*45(7"%1"*gg(%#1(>%#8('$5"*(?'#1"*H37(
$56#&+iM(=5*6+(6+(%(4'77"&"(+')5'>'*"j(G"#(6+(%(7%?(+$31"#$(%$(O56'(X$%$"(_1'6#&(>6++6'#(
?'*F( $56+( +3>>"*( 6#(P'#13*%+`j( 2>678(?'*F+( 6#( %1>6++6'#+( %$( O56'(L"+7"8%#k5"*(
53+<%#1(X$")5"#(?677(%$$"#1(@%**"$$g2R%#&"764%7(6#($5"(H%77M((N%6P"2:((?"(7'R"($'($*%R"7(
%#1( 5%R"( 1'#"( +'( <'$5( )*6R%$"78( %#1( )*'H"++6'#%778( 6#( >%#8( 16*"4$6'#+M( `683?63"(
)6C727&@^( T'3&5( H73"#48( 6#( X)%#6+5J( )%*$6%7( 6#( :*"#45M( ( T"%16#&( %<676$8( 6#( X)%#6+5J(
:*"#45J( @*""FJ( =')$64J( @"*>%#J( Q%$6#J(P"<*"?_6#( 1"+4"#16#&( '*1"*( 'H( %<676$8`M( D( 5%R"(
$%3&5$($5"(H6*+$($5*""M(O#"(4'>"+($'(H%6$5(6#($5"(+%>"(?%8('#"(7"%*#+(%(7%#&3%&"(O#"(
$5"#(4%#("Z)%#1(&B"(abcdbdce(_+5%*6#&J()%*$#"*+56)J(H"77'?+56)J(H*6"#1+56)`(!567(,^f('H(
&B"( fgehhfiicbdG_&''1( #"?+`M( T?>27C6&7$8':( /( <''F+J( ,.( %*$647"+( _H'*( 1"$%67J(
%+<3*8H6*+$3>4M'*&`(!"C"8&(!"6A783:(076+$%6*(B%47"'1J(D+7%#1(%#1(A'(@*"%$(B6+456"HM(
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!

(
+G(T"%'$862(=''"''*"8&(

!

:>!Z*#)!,34(4)'#0!94,-4304.2,!9&!$&'!3(2,2.)0$!3(#-)4-2a!

!

I%678^(("Z"*46+"a>"16$%$6'#J(*"%16#&J(+"*>'#(1"R"7')>"#$M(L""F78^((9%6C"J($"%456#&(
_+""(*"+3>"`J(?*6$6#&J(+"$$6#&(%+61"(:*61%8(#6&5$M((E"%*78^((+3>>"*(4'$$%&"J(H%77(
V&%$5"*6#&UJ(?6#$"*(H%>678($*6)J(+)*6#&(4'#H"*"#4"+M(D(%++3>"($5"(c(L"+7"8(>"%#+('H(
&*%4"(%*"($*3"(H'*(%77('H(3+^((+4*6)$3*"J(+%4*%>"#$+J()*%8"*J(H%+$6#&(%#1(V4'#R"*+%$6'#UM(
!

e>!Z*#)!2K32(42.-2,!*#82!$&'!*#9!4.!02#94./!#!94,)(4-)a!!#.!#..'#0!-&.%2(2.-2!

#.9m&(!#(2#a!!)*2!/2.2(#0!-*'(-*a!!!

!

I6+$*64$^((>'*"($5%#('#"(>6&5$($56#FJ(,Wl-/kcl-cM((=%<6#"$(6#$*6&3"(%#1(4'#H764$J(
%))'6#$>"#$()*'4"++(%#1()7%##6#&J()%*+'#%&"(%#1()"*+'##"7(%#1()'76$64%7(6++3"+MM(D(
47%6>($5"(+5'*$"+$J(5%))6"+$(+3)"*6#$"#1"#48('#(*"4'*1i(
(
='#H"*"#4"^((B%#8J(<3$($5"(<"+$(_D(<"76"R"`(6+($5"(4'>)7"$6'#('H($5"(LAE(R6+6'#a>6++6'#(
_H'43+^((+)6*6$3%7(7"%1"*+56)`(?5645(6H(D(>%8(+%8(+'('R"*(b(8"%*+(_,--bkWddW`(?%+(>8(
'?#(R6+6'#(?5645(D(+$%#1(<8(H'*(%77(4'#H"*"#4"+(6#($5"(A2S('R"*($5"(#"Z$($?'(
&"#"*%$6'#+(_%#1(6#4731"1($5"(6#6$6%$6R"($'(?'*F(?6$5(A=AE`M((D$($''F(H'*"R"*(%#1($?'(
1%8+(<3$(6$(4%>"('3$(*6&5$M(
(
@"#"*%7^((0(&*"%$(1"%7('R"*($5"(7%+$(1"4%1"J("+)"46%778(6#($5"(%*"%+('H($5"'7'&64%7(
"134%$6'#(%#1(7%*&"(453*45(7"%1"*+56)(_$?'(4*346%7(%*"%+(H'*($5"(H3$3*"`M(X""($5"()%)"*(
1"76R"*"1(%$(X$(!%37(X45''7('H(95"'7'&8(_Wldf`J(K95"'7'&64%7(2134%$6'#(%#1($5"(
T"#"?%7('H($5"(=53*45NM(((
!

f>!!\&A!A400!$&'(!02#92(,*43!,)$02!@2!-*#./29!#,!#!?4,*&3a!

!

! D(%>(6#$"*"+$"1(6#($5"(?'*FJ(#'$($5"('HH64"M((D(5')"($5"(?'*F(?'371(+$*"$45(>"($'(
"Z)*"++($5"()'"$64(+)6*6$3%76$8('H(T%7)5(X)%3716#&((=3+5>%#J($5"()'76$64%7((4'3*%&"('H(
:*%#46+((B4='##"77J($5"()%+$'*%7(7'R"('H(2%*7(Q"11"#J($5"()"*+'#%7(1676&"#4"('H(T%7)5(
L%*1J($5"(16+46)76#%*8("Z4"77"#4"('H(S'+")5(E"%F"7J(%#1(($5"(Y'8H37()*"+"#4"('H(]6'7"$(
:6+5"*M(
!

!

!

!

!

!

!

!

!

!

!
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!

!

!

NB"(56&B"%783(
;RRX(T"8'6C$26(
!$>"%&(=(H722(

(
DG(]7'A$*(V6@783'(

!

OZ2!#(2!,)(484./!)&!@2!#!-*'(-*!'H(,1#00!/(&'3,!.&)!#!-*'(-*!?6$5!,1#00!/(&'3,Q!
!

OX.!(2.2A#0!02#82!G!*#9!)*2!&33&()'.4)$!)&!04,)2.!)&!1$!@&9$>!!G)!A#,!)4(29>Q!

!

OZ2!#(2!#!-*'(-*!&%!,1#00!/(&'3,!4.!A*4-*!32&302!#(2!-&114))29!)&!P&9!#.9!)&!&.2!

#.&)*2(Q>!

!

OZ2#0)*$!32&302!#(2!F',)!@(&B2!1&(2!-&1%&()#@0$!4.!)*4,!92@)!(4992.!-'0)'(2Q>!

!

O"$!F#.4)&(!#,B29!A*$!32&302!/482!)&!)*2!*'((4-#.2!@')!.&)!)*2!@'9/2)>!!cG%!G!%0&&929!

)*2!-*'(-*!A&'09!)*#)!*203abaQ!

!

OG)!4,!@2,)!)&!1&82!,0&A0$!A4)*!,)#%%C!#))2.94./!)&!^'#04)$C!14KC!#.9!&)*2(Q>!

!

OH#(2.),!*#82!#!0&)!&%!#.K42)$C!#!0&)!&%!#.K42)$!#@&')!-*409(2.!#.9!$&')*>Q!

!

O6&12&.2!,#49!)*#)!G!A&'09!.&)!@2!#@02!)&!%&00&A!1$!3(292-2,,&(!#.9!)*#)!c)*2!

@&942,!04))2(!)*2!-&.%2(2.-2!%0&&(!&%!)*&,2!A*&!*#82!)(429>+Q!

!

OZ*2.!@4/!-*'(-*2,!@2/4.!#-)4./!@4/C!282($&.2!/2),!)*(2#)2.29>Q!

!

O"$!_#9!9429!)2.!$2#(,!#/&!#.9!G!14,,!*41!1&(2!)&9#$!)*#.!)*2!9#$!*2!9429Q>!

!

OP(42%!4,!04B2!#!,.4-B2(,!@#(>!!G%!$&'!)#B2!&.2!@4)2!#)!#!)412C!4)!4,!&BC!&)*2(A4,2!4)!A400!

-*&B2!$&'>Q!

!

OE*2!A#$!$&'!02#82!,&12)*4./!4,!#@&')!#,!413&()#.)!#,!#.$)*4./!$&'!9&>Q!

!

OE*2!-&002/2!-#13',!4,!#!14,,4&.!%4209>Q!

!

OG!9&!.&)!A#.)!32&302!&.!,)#%%!A*&!1'(14.4,)($>!!G!A#.)!32&302!A*&!)3$('$5"*+(4.)&!
14.4,)($>Q!

!

OG!9&!.&)!B.&A!A*#)!#!/&&9!,2(1&.!4,!#.$1&(2>Q!

!

OG,!)*2(2!#!A#$!)&!@'409!)*2!B4./9&1!A4)*&')!@'4094./!#!@4//2(!@'4094./aQ!

!
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!

O\&A!9&!G!A#.)!)&!0482!&')!)*2!(2,)!&%!1$!14.4,)($aQ!

!

O"$!14.4,)($!*#,!@22.!8#,)0$!,*#329!@$!1$!,&.+,!94,#@404)$C!*4,!32(1#.2.)!

@(&B2..2,,>Q!

!

OG!#1!#.!2K)(212!4.)(&82()C!,&!14.4,)($!4,!2K*#',)4./>!!G!*#82!/482.!'3!&.!)*2!

-&..2-)4&.C!#.9!&.!)($4./!)&!-*#./2!)*2!#..'#0!-&.%2(2.-2>!!Z*$!9&2,!)*2!

-&..2-)4&.!2K32-)!e=t!A*2.!A2!#,B!&'(!32&302!%&(!:=ta!!"$!94(2-)!12.)&(,!A2(2!

M41!U#A,&.C!"#K42!_'..#1C!#.9!Z400!I#13@200>Q!

(
;G(=-&"%(N"8(U"6%'(

(
G)!4,!8#0'#@02C!%&(1#)482!)&!@2!)&!)&/2)*2(!#.9!)&!,)#$!)&/2)*2(C!#-(&,,!1#.$!

$2#(,!#.9!1402,!N"4..2#3&04,C!6#.!_42/&C!?#0)41&(2C!I&0&(#9&!63(4./,C!H*2&.4KC!L&()!

Z&()*C!G.94#.#3&04,C!L&()!U#'92(9#02C!_2)(&4)C!W)0#.)#C!H2.,#-&0#R>!

!

! G.!)*4,!92-#92C!#!/2.2(#)4&.!*#,!923#()29!NZ2292.C!E(&))2(C!U4/*).2(C!

6)282.,C!Z401&)*C!E(4//C!H'(-200C!W12(,&.C!d4))2(C!"&'.)C!L2*01#.C!?')),C!S2#82,C!

\')-*4.,&.C!I(')-*%4209C!M&.2,C!\400C!d&@2(),R>!

!

! 6282(#0!94,-',,4&.!)*212,!*#82!*209!-&.,)#.)!)*(&'/*!)*2,2!$2#(,Y!!:>!!E*4,!4,!

,)400!)*2!*4/*!A#)2(!1#(B!%&(!7.4)29!"2)*&94,)!3(2#-*4./!&%!#!-2()#4.!B4.9>!!e>!G!

@204282!)*4,!4,!)*2!*2#0)*42,)!.#)4&.#0!%200&A,*43!-4(-02!4.!)*2!92.&14.#)4&.C!)*2!1&,)!

.#)'(#0C!-#.949C!4.)41#)2C!2.F&$#@02!-4(-02>!f>!Z2!#(2!,)400!0#(/20$!#!A*4)2!1#02!

2.-0#82>!!k>!E&!1$!B.&A029/2C!.&.2!&%!)*2!P#)*2(4./!-*'(-*2,!4.!)*4,!92-#92!*#,!

,*('.B!'.92(!)*2!l==m:l==!)*(2,*&09>!!l>!\2(2!#.9!)*2(2!A2!-&.)4.'2!)&!*203!&.2!

#.&)*2(!N,A#334./!,2(1&.!400',)(#)4&.,C!#914.4,)(#)482!#984-2C!32(,&.#0!-&'.,20C!

8&-#)4&.#0!94,-2(.12.)C!3#,)&(#0!-#(2C!30#4.!%(42.9,*43y1#.$!2K#1302,!#(4,2!%&(!

2#-*R>!g>!!Z2!)#0B!,)400!#.9!-(2#)4820$!#.9!.2-2,,#(40$!#@&')!)*2!,#12!)*4./,Y!!,)#%%4./C!

-&.%04-)C!)(#.,4)4&.C!%4.#.-2C!A&(,*43C!3(&/(#1C!)*2!92.&14.#)4&.C!)*2!*42(#(-*$C!)*2!

#33&()4&.12.)C!)2-*.4^'2,!#.9!)&&0,C!#.9!32(,&.#0!,)('//02,>!

!

! G.!)*2!,#12!92-#92C!.2A!-'((2.),C!)(2.9,C!)*212,!*#82!212(/29Y!!:>!

-&132)4)4&.!%(&1!)*2!12/#-*'(-*2,C!,&12!7"C!@')!1&,)0$!.&.D92.&14.#)4&.#0C!4,!

.&A!&'(!)&'/*2,)!-&132)4)4&.!N#,!&33&,29!)&!&)*2(!0#(/2!-*'(-*2,!%(&1!&)*2(!

92.&14.#)4&.,R>!!e>!E*2(2!*#,!@22.!#!/(#9'#0C!#.9!3&,4)482C!4.-0',4&.!&%!A&12.!#.9!

1&(2!%&0B,!%(&1!)*2!,&')*2(.!F'(4,94-4)4&.,>!!f>!!"&(2!)*2&0&/4-#0!9482(,4)$!4,!3(2,2.)!

)*#.!)*2!2#(042(!,)#.9#(9!&09!04.2!04@2(#0!2)*&,>!!k>!!X'(!492.)4)$!4,!.&)!0#(/2!-*'(-*!

@')!4.!)*2!1#4.!c)(#94)4&.#0+!0#(/2!-*'(-*>!!W!A*&02!@4/!&)*2(!A&(09!NP4./*#1,@'(/C!

2)-R!4,!&')!)*2(2>!!l>!!Z2!#(2!)2.!$2#(,!&092(>!!g>!!E*2!/(&'3!4,!,)400!-&*2,482C!,)400!

-#(4./C!,)400!-&.8484#0C!@')!)*2!)2.'(2!#.9!-&114)12.)!02820,!#(2!0&A2(>!!E*2!

-&.82(,#)4&.,!#(2!,&12A*#)!02,,!(20#)4&.#0!#.9!,&12A*#)!1&(2!3(&%2,,4&.#0>!!<>!!

M'(4,94-)4&.#0!94%%2(2.-2,!#(2!1&(2!,)(4B4./!&'),492!)*2!/(&'3!N.'1@2(,C!)*2&0&/$C!

4,,'2,C!&)*2(R>!!j>!Z2!#(2!,A4114./!4.!#!.2AC!2D-'0)'(2>!

%
%
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%
%

)""$7#<%0Zd%A'O7#"$,%)'*%ST,%SeeW%
F5O"B$%3@@'#%[7@@%

!

! L&(!,282(#0!$2#(,!G!*#82!(2^'2,)29!#!@(42%!122)4./!A4)*!)*4,!-#@4.2)!)&!

#99(2,,!)*2!4.)2(,2-)4&.!&%!$&'(!14,,4&.!#.9!&'(,C!)*#)!&%!)*2!ZSp!-&.%2(2.-2!#.9!

)*#)!&%!W,@'($!L4(,)!7"I>!!G!*#82!@22.!3'JJ029C!*&A282(C!#@&')!F',)!A*#)!)&!,#$>!

!

! G!%4(,)!)*&'/*)!)&!(2*2#(,2!1$!)&&!A200!B.&A.!842A,!#@&')!)*2!%')'(2!&%!

S&)*2#,)2(.!"2)*&94,1C!#.9!,32-4%4-#00$!#@&')!1#.#/212.)!&%!&'(!#(2#>!!?')!)*2,2!

$&'!*#82!4.!@&&BC!32(4&94-#0C!A2@,4)2C!02))2(!#.9!21#40!%&(1>!!p&'!B.&A!#0(2#9$!A*#)!

G!)*4.B>!

!

! E*2.!G!-&.,492(29!#!(2842A!&%!)*2!92-#92!&%!(20#)4&.,*43C!1$!#))213),!)&!

-&..2-)!)*4,!/(2#)!-*'(-*!A4)*!4),!3#(2.)!-&.%2(2.-2C!)*2!04,)!&%!:<!)*4./,!A2!*#82!

9&.2!)&!@2))2(!)*2!(20#)4&.C!#.9!)*2!:e!*'(),!A2!*#82!2K32(42.-29!4.!(2)'(.>!!?')!

#.&)*2(!-*#3)2(!.&A!A400!&32.>!!Z#)2(!&82(!)*2!9#1>!

!

! G!,'33&,29!)*#)!G!-&'09!)200!$&'!4.!92)#40!,&12!&%!)*2!(21#(B#@02!32(,&.#0!
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I love the prairie! So often I have seen the dawn come and the light flood over the land 
and everything turn radiant at once, that word ‘good’ so profoundly affirmed in my soul 
that I am amazed I should be allowed to witness such a thing. There may have been a 
more wonderful first moment ‘when the morning stars sang together and all the sons of 
God shouted for joy’, but for all I know to the contrary, they still do sing and shout, and 
they certainly might well. Here on the prairie there is nothing to distract attention from 
the evening and the morning, nothing on the horizon to abbreviate or to delay. Mountains 
would seem an impertinence from that point of view.  

So Marilynn Robinson finishes Gilead. At dawn, with an aching heart, a full chest weight 
of the sense of …the unnameable. Radiant. Good. Wonderful. Song. Joy.  

Have you forgotten the love you had at first? When did breathing become such an 
ordinary thing to your mind? And prayer? Have you begun with the spirit to end with the 
flesh? Has the vocation, the sense of self and soul that is the real marrow of Pentecost 
given way to drift, ennui, languid doldrums?  

Wake up! It is morning! Dawn is breaking! Come Pentecost…  

In our Scripture lesson today, Luke is surely reminding his church, and reminding us, of 
the love we had at first. Every single one has a tongue of fire given, that makes effective 
connection with others. Every one is called, has a vocation, a measure of spirit.  

Jacob finally won his name at dawn: Israel, he who wrestles with God.  

David wrote of dawn as the feeling of a groom after the wedding night.  

The disciples enter the tomb at dawn.  
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John ends with breakfast at dawn, and a catch of 153 numbered fish.  

For some, this call has been a call to the ministry.  

The sermon today is an unapologetic, unabashed, direct appeal to you to consider 
whether, come Pentecost, you are meant to preach. Has a flame got your tongue? Were 
you meant to be in ministry?  

Two dozen women and men have been called and sent into the ministry through you in 
the last 10 years.  

They heard the wind of Pentecost, and the call at dawn. Early some morning, and no they 
were not drunk, at least not most of them, they heard something, and heeded.  

Would that all God’s people were prophets  

Prepare for a profession that does not yet fully exist…  

Where your deep gladness meets the world’s deep need…  

Where your deep sadness meets the world’s deep greed…  

How shall they hear without a preacher?...  

Let your life shine…  

Be ashamed to die before you have won some victory for the human race…  

Who told you who you was?  

If you see a turtle on top of a fence post, you know he didn’t get there by himself…  

Prepare to depart this life ‘in the friendship of Christ’…  

Some read RM Miller on E Tittle, some R Lischer on small church ministry, some 
Bernanos and the life of a country priest, some Hempton on Methodism, some BB Taylor 
on the preaching life, some R Hill on ministry in the Northeast, some P Palmer on 
calling.…  

Pentecost is God at dawn. This morning is the morning of tongues of fire, of firey 
tongues, of speech that burns, heals, warms, enflames, inspires.  

How shall we rightly admire the prairie dawn? How shall we sense whether, and how, we 
are called? How do you know what you are called to be and do?  
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Things that really matter are ultimately relational, whether that relationship is with others, 
with self, or with God. Our friends give us ourselves. Our instincts give us ourselves. Our 
sense of presence gives us ourselves.  

-D%A@58"%F"@'$75#817K8%

Here is one account, one testimony, no worse nor better than any other.  

We learned to love Jesus in the simple rhythms of the ordinary. We learned to love Jesus 
in the pause before meals, with grace in his name. We learned to love Jesus singing 
hymns to Him, in church, at camp, in the car. We learned to love Jesus as we read about 
his life in the Bible. We learned to love Jesus by celebrating his birth in snowy 
December, and his destiny in snow melting April. We learned to love Jesus by seeing 
older people love him, really love him, with their hands, and their money and their time 
and most especially with their choices, and within that, with their choices about things 
not to say, not to be, not to do. We learned to love Jesus like we learned to speak English, 
one lisp at a time, one dangling preposition at a time, one new word at a time. The music 
of Jesus played the accompaniment to all of the growth and decay of life around us. 
There was no wall of separation, neither artificial, nor sacramental, nor communal, 
between our life and his. His was our life, and our life was his.  

This sounds romantic, but it is not meant to be. Conflict, envy, hurt, gossip, anger, 
misjudgment, unfairness, tragedy, hatred, fear, abuse, neglect, betrayal, addiction, and 
loneliness sat around the table too—around the kitchen table, around the picnic table, 
around the coffee table, around the communion table.  

Still there was a closeness in the Christ who raised us—a pine needle Adirondack Christ, 
with the dawn scent of the forest primeval, a sunlit Finger Lake Christ, a blue collar Erie 
Canal Christ, a blizzard Christ, an autumn peak Christ, a high summer Christ, a Christ 
with mud on Easter shoes. You could say that we were more Gospel people than Letter 
people, more Peter than Paul, more good Samaritan than justification by faith, more 
Methodist than Presbyterian. There was no forced or feigned distance between Jesus and 
us, between his life and our own.  

He was with us in school. Our teachers attended church, and when they scolded us for 
talking or not wearing our eyeglasses, Jesus walked past us and smiled.  

He was with us at home. Our parents entertained college students, all then of just one 
gender, with sandwiches and pickles. The men stood when their hostess entered the room. 
They wore ties. Jesus sampled the pickles, with us.  

He was with us in the summer. He felt the glow of a warm campfire on a cool mountain 
night. When the ministers worried whether there was too much kissing, too much holding 
hands, Jesus worried too, and then you could see him, almost, holding a young couple as 
they held each other.  
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He was with us when we grew up and became teenagers ourselves.  

He was with us when all hell broke loose. When older boys, or younger men, went off in 
pressed uniforms to someplace on a map we had seen in school. When some came home, 
and when some partly came home, and when some did not come home, He wept.  

He was with us in college, at marriage, in studies, at work.  

You go with your friends. So if your friends go off to college, you may too. If they enlist, 
you may too. If they take a job in the south, you may too. It is a natural thing.  

If people you know and love go into the ministry, you may too. If you respect somebody 
who is in the ministry, you may be inclined to preach. If your parents, with pride, have 
the pastor to Sunday dinner, you might think about taking that seat, and holding that fork, 
and intoning that prayer. If you grow up with Rev. Jones, and sense he is a real human 
being, you might try to become one such yourself. If the kind of people who are your 
kind of people enter Christian service, you might, too. And if your mother, father, 
grandparents, spiritual aunts and uncles, and a boyfriend or two study for the ministry, 
you may too.  

Trust your experience. Honor your instincts. Listen to your heart.  

Your relationships are crucial, crucial in the dawning of a sense of vocation.  

In eighth grade the choir director, Ruth Tubbs, commented on the resonance in my 
speaking voice, following the usual desultory youth service. In college, the chaplain, Jim 
Leslie, took seriously my interest and gave advice. At church camp, Lou Broadbent and 
Jim Legro showed me you could be a minister and still be a real young man with heart 
and life. At home both parents somehow said just enough without saying too much. After 
college, Bob Homer gave me two churches, and checked in on me and checked up on me. 
It takes a long time to grow a preacher. Relationships hold the key.  

Hold that thought. You might want to continue to dance with the one who brung you. For 
as crucial as our relations and relationships are at vocational dawn, they are more 
significant, even as the sun begins to rise.  

SD%05BV%F"@'$75#817K8%

So now you are beginning to work, to hold a job. What counts in your work 
relationships? Can you honestly list what is meaningful and what is not about what you 
do? There are clues here, terribly important ones. Do not, do not enslave yourself to 
something that diseases your soul.  

It is Richard Florida in The Rise of the Creative Class that gives me hope about the future 
of the culture, the church, and the ministry. He surveyed people about what they want in 
work—a kind of white collar Studs Turkel. Regarding work, he found, the question 
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‘what?’ is often secondary to the question, ‘with whom?’ People prefer the hair salon to 
the machine shop, for relational reasons. Hear his report on surveys of what people most 
want in work:  

I. Responsibility: Being able to contribute and have impact. . .Knowing that ones work 
makes a difference. . .Being seriously challenged.  

II. Flexibility: A flexible schedule and a flexible work environment. . .The ability to 
shape one’s own work to some degree.  

III. Stability: A stable work environment and a relatively secure job. . .Not lifetime 
security with mind-numbing sameness, but not a daily diet of chaos and uncertainty 
either.  

IV. Compensation: Especially base pay and core benefits. . .Money you can count on.  

V. Growth: Personal and professional development. . .The chance to learn and grow. . .To 
expand one’s horizons.  

…cut new ground…feel at home…be creative…design your own work space…define 
your own role…have peer recognition…enjoy a work\life balance…  

Now hear the good news! The ministry gets A+ in four of these five. There is no greater 
challenge or responsibility than shepherding souls. No one has more daily flexibility in 
determining one’s use of time. As an itinerant preacher you are guaranteed a pulpit—
somewhere. Reading a book a day, or the equivalent, is a guarantee of personal growth. 
Responsibility! Flexibility! Stability! Growth!  

The culture around us is starting itself to move away from the rank materialism of an 
earlier time. The deep sorrow we have at the suicide of the church meets the deep 
falsehood of our culture, here. It is false that an ever bigger mortgage will make you 
happier. It is false that several credit cards to the maximum will bring joy. It is false that 
accumulation of things will bring peace. It is false that $100,000 of college debt is a 
doorway to nirvana.  

So, we get a D in compensation. This is a real issue, particularly for those acculturated to 
see the bottom line as the measure of worth. It is no accident that the church struggles to 
attract young, heterosexual, middle class, white males. We must do what other 
generations have done, and make this an opportunity for heroic living. You learn the 
value of a dollar. You learn to make every opportunity count. You learn the danger of 
debt. You learn the power of giving. You learn the shrewdness of frugality. You learn to 
hike, hard with a heavy backpack. See it as a physical challenge, like a 7 mile run in the 
winter, at 10 degrees. Add a little snow. And some wind. Yes…  

Growing segments of the population work for challenge, enjoyment, to do good, to make 
a contribution, and to learn. Such motivations will eventually eclipse compensation as the 
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most important motives for work … People on their death beds never wish they had spent 
more time in the office. (Robert Fogel)  

TD%3%F"@'$75#817K%U7$1%Y56%

A longing deeper than the relationships of belonging in family, and the relationships of 
meaning, in work, exploded from human hearts on Pentecost. This dawn day of spirit! 
This dawn day of fire! This dawn day of translation, interpretation, preaching, 
ecumenism! This dawn day of world Christianity! This dawn day of the church! This 
early morning dawn day! A deeper longing burst forth on Pentecost. Theirs, and ours, is a 
deeper longing, a longing for a relationship with God.  

St. Augustine of Hippo at long last found himself, his soul, and his true vocation, by 
finding a personal relationship to God. Yes, Augustine entered the ministry. He became 
priest and bishop in North Africa about 400ad. He wrote 500 letters, 200 sermons, 2 great 
books. In an age, like yours, of intercultural conflict, Augustine made sense of faith’s 
highest vision…the city of God. In a culture, like yours, that wore the nametag of 
Christianity without fully understanding its meaning, Augustine celebrated…the grace of 
God. In a political climate, like ours, that honored highly individualized freedom and the 
power to choose, Augustine praised God’s freedom to choose, and acclaimed…the 
freedom of God. In a highly sexualized age, like ours, Augustine colorfully confessed his 
own wandering, his own mistakes, which, he attested, did test but did not exhaust the 
…patience of God. In a religious climate, like ours, which buffeted a truly biblical belief, 
Augustine praised his maker, and so reminded the church of the proper…praise of God. 
His Confessions—perhaps part of your summer reading—his great autobiography, is a 
prayer—for the city of God, by the grace of God, in the freedom of God, to the patience 
of God, as the praise of God. Augustine found a relationship with God and was ordained. 
And vice versa.  

It may be that the only way God has to relate to some of us, to get our attention, to mute 
our pride, to kindle our affection, is to get us into the ministry. Baptism and confirmation 
suffice for most. But for the real hard cases—the guy who wrote the book on pride, the 
gal whose picture is alongside the dictionary definition of sloth, the one who embodies 
real falsehood—like us, like Augustine….like you?...God keeps ordination in reserve.  

Long ye for God? Preach. Preach until you believe it, then preach because you believe it. 
Long ye for God? Preach.  

At dawn, God called. Some answered…  

et tui?  

Thirty years ago today I preached my first sermon, in New Hope, New York. It does not 
take long to go from being a young turk to becoming an old turkey. Who will come along 
to take our places?  
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Think about it…  
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)*2!0#,)!9#$,C!P&9!,#$,C!G!A400!3&'(!&')!1$!634(4)!&.!#00!32&302>!p&'(!,&.,!#.9!

9#'/*)2(,!A400!3(&3*2,$C!$&'(!$&'./!12.!A400!,22!84,4&.,C!$&'(!&09!12.!A400!9(2#1!

9(2#1,>!:jT82.!&.!1$!,2(8#.),C!@&)*!12.!#.9!A&12.C!G!A400!3&'(!&')!1$!634(4)!4.!

)*&,2!9#$,C!#.9!)*2$!A400!3(&3*2,$>!:;G!A400!,*&A!A&.92(,!4.!)*2!*2#82.!#@&82!#.9!

,4/.,!&.!)*2!2#()*!@20&AC!@0&&9!#.9!%4(2!#.9!@400&A,!&%!,1&B2>!e=E*2!,'.!A400!@2!

)'(.29!)&!9#(B.2,,!#.9!)*2!1&&.!)&!@0&&9!@2%&(2!)*2!-&14./!&%!)*2!/(2#)!#.9!

/0&(4&',!9#$!&%!)*2!U&(9>!e:W.9!282($&.2!A*&!-#00,!&.!)*2!.#12!&%!)*2!U&(9!A400!@2!

,#829>r!!
!

!
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ASBURY FIRST UNITED METHODIST CHURCH 
 
:?B%&"'B>1%G5B%'%I'8$5B%7#%A1'B<"%
!!!!!!!!!!!!!!!!!!!!!

Z4)*!)*2!,'33&()!&%!&'(!?4,*&3C!)*2!6)#%%!H#(4,*!d20#)4&.,!I&114))22!&%!W,@'($!L4(,)!

7"I! 4,! -&.9'-)4./! #! .#)4&.A492! ,2#(-*! %&(! #.! &'),)#.94./! 02#92(C! )2#-*2(C! #.9!

3(2#-*2(C! A*&! A400! 92820&3! #! 9223! 32(,&.#0C! 3#,)&(#0! (20#)4&.,*43! A4)*! )*4,!

-&./(2/#)4&.C! 4.,34(4./! #.9! 213&A2(4./! ',! )&! %'0%400! &'(!14,,4&.>! E*4,! 3(&,32-)',!

3(&8492,!.&14.#)&(,!#.9!3&)2.)4#0!-#.949#)2,!A4)*!#!3(&%402!&%!W,@'($!L4(,)!#.9!)*2!

32(,&.!A2! ,22B>! E*2!3&,4)4&.! &%! H#,)&(! 4.! I*#(/2! &%! )*4,! OL0#/,*43!I*'(-*Q! 4.! )*2!

ZSp! I&.%2(2.-2! 921#.9,! )*2! 4.82,)12.)! &%! 2.2(/$! #.9! -&114)12.)! &82(! #.!

2K)2.929!)412>!W,@'($!L4(,)!4,!#--',)&129!)&!3#,)&(#)2,!&%!1&(2!)*#.!)2.!$2#(,>!E*2!

,'--2,,%'0! -#.949#)2! A400! @2! #33&4.)29! H#,)&(! 4.! I*#(/2! &.! M'0$! :C! e==<C! #.9! @$!

1')'#0!#/(2212.)C!,2(82!%&(!1#.$!$2#(,>!!

%
:?B%A5#<B"<'$75#%'#6%:?B%I'B781%%%
%
W,@'($! L4(,)! 7"I! 4,! #! 0#(/2C! 12)(&3&04)#.! -*'(-*! A4)*! 1#.$! 121@2(,! %(&1! )*2!

,'@'(@,Y!!#!%#140$!&%!P&9C!#!@4/!-*'(-*!A4)*!#!,1#00!)&A.!%220C!B.&A.!%&(!2K-2002.-2!

4.! 3(2#-*4./C! 1',4-C! #.9! &')(2#-*! 4.! )*2! d&-*2,)2(! -&11'.4)$>% % E*2! 7.4)29!
"2)*&94,)! I*'(-*+,! ,0&/#.C! OX32.! *2#(),>! X32.! 14.9,>! X32.! 9&&(,>Q! 92,-(4@2,!

W,@'($!L4(,)>!!Z2!#(2!A#(1!#.9!A20-&14./C!-#(4./!#.9!-&13#,,4&.#)2C!(2/#(902,,!&%!

(#-4#0m-'0)'(#0! &(! 2-&.&14-! @#-B/(&'.9,>! W,@'($! L4(,)! -&.)4.'2,! )&! 4.-(2#,2! 4.!

#))2.9#.-2!#.9!121@2(,*43>!!!

!

W,@'($! L4(,)+,! 14,,4&.! ,)#)212.)! 4,! OE*(&'/*! Z&(,*43C! T9'-#)4&.! #.9! I#(2C! A2!

92820&3!-&114))29!94,-4302,!A*&!0482!#.9!3(&-0#41!)*2!P&,320!#.9!)*2(2@$!A&(B!)&!

)(#.,%&(1!&'(!-'0)'(2Q>! !Z*402!A2!#(2!#! 0#(/2!-&./(2/#)4&.C! )*2(2! 4,!.'()'(4./!#.9!

,'33&()!%&(!121@2(,!)*(&'/*!3#()4-43#)4&.!4.!#!A492!8#(42)$!&%!,1#00!/(&'3,!,'-*!#,!

6'.9#$!6-*&&0!-0#,,2,C!-*&4(,C!?4@02!,)'9$!/(&'3,C!-&82.#.)C!#.9!3(#$2(!/(&'3,>!X'(!

3#,)&(,!3(&8492! 4.)2.)4&.#0! -#(2! %(&1!-(#902! )&!/(#82C! #,,4,)29!@$! )(#4.29!6)23*2.!

"4.4,)2(,! #.9! #.! #-)482! G.)2(-2,,&($! H(#$2(! P(&'3>% % H2&302! A*&! 1&82! #A#$!
-&.,)#.)0$!)200!',!)*2$!-#..&)!%4.9!#.&)*2(!-*'(-*!04B2!W,@'($!L4(,)>!

%%
(

W,@'($! L4(,)! 2.F&$,! #! *4/*! ,)#.9#(9! &%! 4.)2002-)'#00$! #.9! ,34(4)'#00$! 2.(4-*4./!

3(2#-*4./>!!Z2!#(2!-#0029!)*2!O%0#/,*43!-*'(-*Q!%&(!&'(!-&.%2(2.-2C!#.9!-2()#4.0$!&.2!

&%! )*2! 413&()#.)! 3'034),! 4.! )*2! S&()*2#,)! M'(4,94-)4&.>! !Z2! 2.F&$! #.9! -&.)4.'2! )&!
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!

,22B!2K-2002.-2!4.!,)#%%4./!N3#,)&(,!#.9!0#$RC!#.9!)*2$!#(2!A200!,'33&()29!@$!)#02.)29!

#.9!9294-#)29!0#$!02#92(,!#.9!121@2(,>!!!

!

W,@'($!L4(,)!#%%4(1,!#.!&32.C!1#/.#.41&',C!,34(4)'#0!04@2(#04)$!4.!)*2!3(&-0#1#)4&.!

&%!)*2!P&,320!#.9!)*2!4.)2(3(2)#)4&.!&%!,-(43)'(2>!Z2!#--23)!1#.$!3&4.),!&%!842A!#.9!

1#B2! (&&1! %&(!1#.$! B4.9,! &%! 32&302>!Z2! 0&82! )*2! ,#-(29! ?4@04-#0! .#((#)482,>!Z2!

*&.&(!&'(!4.*2(4)29!I*(4,)4#.!,$1@&0,!@$!4.)2(3(2)4./!)*24(!12#.4./!%&(!)*2!3(2,2.)!

#/2>!

!

W,@'($! L4(,)! 4,! #--',)&129! )&! #.9! 2.F&$,! )(#94)4&.#0! 04)'(/4-#0! 2K3(2,,4&.! 4.!

A&(,*43>! Z2! &%%2(! A22B0$! 4.%&(1#0! I&11'.4&.C! E#4J2C! #.9! &--#,4&.#00$! -#,'#0m!

-&.)213&(#($! ,2(84-2,>!X'(!::Y==! #>1>! 6'.9#$!A&(,*43! 4,! @(&#9-#,)! 0482! &.! (#94&!

Zp6U!NW"!:=k=R!&(!)*(&'/*!&'(!A2@,4)2Y!!AAA>#,@'($%4(,)'1->&(/!

!

Z2!*#82!#!@2#')4%'0!-#13',C!*4,)&(4-#00$!,4/.4%4-#.)!#(-*4)2-)'(2!#.9!/(2#)!%#-404)42,C!

A*4-*! #(2!A200D',29! #.9!1#4.)#4.29>! T-&.&14-#00$C! A2! #(2! #!149902D-0#,,! -*'(-*!

A*2(2!121@2(,! /482! /2.2(&',0$!&%! )*24(! )412C! )#02.),! #.9! )(2#,'(2! )&! %'()*2(!&'(!

14,,4&.>!!!
(

IB5<B'48%'#6%:?$B"'>1(%W,@'($!L4(,)!3(&/(#11#)4-!#-)484)42,!#(2!(4-*!#.9!&%%2(!#!
A492!8#(42)$!&%!&33&()'.4)42,!%&(!121@2(!3#()4-43#)4&.>!Z2!*#82!2K)2.,482!&')(2#-*!

3(&/(#1,C!@&)*!0&-#0!#.9!@2$&.9>!!!

!

"',4-! #)! W,@'($! L4(,)! 4,! ,)(&./! #.9! #-)482>! ! "'0)4302! -*&4(,C! %&(! #00! #/2,C! #(2! )*2!

@#-B@&.2!&%!)*4,!3(&/(#1C!@')!1',4-#0!)*2#)2(!32(%&(1#.-2,!@$!$&')*C!-*409(2.!#.9!

&--#,4&.#00$!#9'0),!#(2!#0,&!#.!#))(#-)482!%2#)'(2>!!!

!

Z2! *#82! #! ,)(&./! I*(4,)4#.! T9'-#)4&.! 3(&/(#1! %&(! -*409(2.C! $&')*! #.9! %#14042,C!

,'33&()29!@$!#!p&')*!"4.4,)2(!#.9!#!_4(2-)&(!&%!I*409(2.+,!#.9!L#140$!"4.4,)($>!X'(!

,'112(!V#-#)4&.!?4@02!6-*&&0!#.9!)*2!@4D#..'#0C!&%%!-#13',C!-*'(-*!%#140$!(2)(2#)!

#(2!A4920$!2.F&$29!#.9!,34(4)'#00$!2.(4-*4./>!

!

S'12(&',! ,1#00! /(&'3,! #.9! -0#,,2,! %&(! ,34(4)'#0! 92820&312.)! #.9! &')(2#-*! &%%2(!

/(&A)*C!%200&A,*43!#.9!,2(84-2!&33&()'.4)42,>!!\4,)&(4-#00$C!&'(!20282.!#9'0)!6'.9#$!

6-*&&0(-0#,,2,!*#82!@22.!'.','#00$!,)(&./C!#0)*&'/*!#-)'#00$!)*2$!(23(2,2.)!#!,1#00!
32(-2.)#/2!&%! )*2!121@2(,*43>!Z2!#(2! 4.4)4#)4./!.2A!-0#,,2,! %&(!$&'./!#9'0),!#.9!

&%%2(4./! #0)2(.#)482! A#$,! )&! .'()'(2! #.9! #,,4,)! )*21! 4.! )*24(! ,34(4)'#0! /(&A)*>!!

_4,-4302!?4@02! 6)'9$C! I&82.#.)!_4,-4302!P(&'3,C! I*(4,)4#.!?204282(C! I&13#.4&.,! 4.!

I*(4,)C!#.9!?4@02!6)'9$!(23(2,2.)!,&12!&%!)*2!-'((2.)!,1#00!/(&'3!&33&()'.4)42,>!!
!

G.!)*2!3#,)!)A2.)$!%482!$2#(,C!)*2!-&./(2/#)4&.!*#,!@22.!2,32-4#00$!,)22329!4.!0&-#0!

-&11'.4)$! &')(2#-*! #.9! ,2(84-2! 14.4,)(42,>! X'(! &.D-#13',! &')(2#-*! 3(&/(#1,!

N_4.4./mI#(4./! I2.)2(C! 6)&(2*&',2C! _#$! I#(2C! S'(,2($! 6-*&&0R! #(2! A4920$! B.&A.!

#.9!(2,32-)29!4.!)*2!d&-*2,)2(!-&11'.4)$>!W,@'($!L4(,)!4,!&.2!&%!:f!*&,)!-*'(-*2,!

4.! dWG\S! Nd&-*2,)2(! W(2#! G.)2(%#4)*!\&,34)#04)$!S2)A&(BR>!"#.$! &%! &'(!121@2(,!

#(2!,4/.4%4-#.)0$!4.8&0829!4.!)*2,2!14.4,)(42,C!#0&./!A4)*!,&12!8&0'.)22(,!#))(#-)29!
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!

%(&1! )*2!A492(! -&11'.4)$>! ! "#.$!121@2(,! #(2! #0,&! #-)482! 4.! ,2(84-2! &'),492! &%!

-*'(-*D,3&.,&(29! 3(&/(#1,! D! %(&1! 0&-#0! F#40! 14.4,)($! )&! 1294-#0! 14,,4&.!

&33&()'.4)42,!4.!&)*2(!-&'.)(42,>!

!

X'(! &')(2#-*! 4,! 4.)2(.#)4&.#0! 4.! ,-&32! )*(&'/*! &'(! 92.&14.#)4&.! #.9! #0,&! 94(2-)!

4.8&08212.)!A4)*!"4(#-02!P#(92.!E,'.#14!I*409(2.+,!\&12!4.!G.94#!#.9!#!-&82.#.)!

(20#)4&.,*43!A4)*!#!!!-*'(-*!4.!\&.9'(#,C!W1&(!L2!p!V49#>!

!

W,@'($! L4(,)! 4,! #! )2#-*4./! -*'(-*>! X'(! 3#,)&(,! )2#-*! 4.! 0&-#0! 9484.4)$! ,-*&&0,C! #.9!

#0,&! 12.)&(! 4.)2(.,! 4.! %4209! A&(B>! 6)'92.),! %(&1! T#,)1#.! 6-*&&0! &%! "',4-! #(2!

2./#/29!4.!&'(!1',4-!3(&/(#1,>%%
%
622!&'(!A2@,4)2!AAA>#,@'($%4(,)'1->&(/!%&(!1&(2!92)#40!&.!3(&/(#1,!#.9!&')(2#-*>!

%
3%OB7"G%178$5B*(% %W,! 4),!.#12! 4.94-#)2,C!W,@'($!L4(,)!7.4)29!"2)*&94,)!I*'(-*! 4,!#!
3(&9'-)! &%! '.4&.,Y! L4(,)! #.9! W,@'($! "2)*&94,)! I*'(-*2,! #.9! )*2! "2)*&94,)! #.9!

7.4)29! ?(2)*(2.! 92.&14.#)4&.,>! L4(,)! I*'(-*! A#,! %&'.929! 4.! :je=! #.9! &82(! )*2!

.2K)! ::f! $2#(,! *#9! #! 3(&'9!*4,)&($! 4.!d&-*2,)2(>! G)!A#,! #-)482! 4.! )*2! %&'.94./! &%!

&)*2(!-*'(-*2,C!)*2!1&,)!413&()#.)!%&(!&'(!,)&($!@24./!W,@'($>!

! !

W,@'($! "2)*&94,)! T34,-&3#0! I*'(-*! A#,! %&'.929! @$! #! /(&'3! %(&1! L4(,)! 4.! :jfg>!

! G)! *#9! 8#(4&',! .#12,Y! T#,)C! 62-&.9! "2)*&94,)C! 6)>! M&*.r,C! #.9! W,@'($C!

q6&-42)42,q!&(!qI*'(-*2,>q!G.!)*2!32(4&9!:jfgD:;fkC!4)C!)&&C!*#9!#.!#-)482!#.9!3(&'9!

14.4,)($>!

! !

E*2! )A&! -&./(2/#)4&.,! A2(2! '.4)29! 4.! :;fk! %&00&A4./! )*2! 0&,,! &%! L4(,)! I*'(-*r,!

@'4094./!@$!%4(2>!E*2!'.4)29!-&./(2/#)4&.!,22129!)&!@2!#!,'--2,,%'0!12(/2(C!#.9!*#,!

@22.!#!*2#0)*$!-&./(2/#)4&.!)*2(2#%)2(>!X'(!3(2,2.)!-*'(-*!@'4094./!A#,!-&1302)29!

4.! :;ll>! E*2! '.4&.! &%! "2)*&94,)! #.9! T8#./204-#0! 7.4)29! ?(2)*(2.! 92.&14.#)4&.,!

&--'((29!4.!:;gjC!#.9!)*',!&'(!.#12Y!W,@'($!L4(,)!7.4)29!"2)*&94,)!I*'(-*>!

!

:?B%>'4K?8%'#6%B"85?B>"8(%E*2!W,@'($!L4(,)!7.4)29!"2)*&94,)!I*'(-*!-#13',!4,!#!
/#)*2(4./! #.9! A&(,*43! -2.)2(! %&(! )*2! -&./(2/#)4&.! &%! ef==! 121@2(,>! ! W82(#/2!

6'.9#$!1&(.4./!#))2.9#.-2!4,!#33(&K41#)20$!<l=>!!E*2!-#13',!&%!<>f!#-(2,!-&.,4,),!

&%!#!P&)*4-D,)$02!,#.-)'#($C!A4)*!29'-#)4&.!A4./C!@'40)!4.!:;ll>!!X.!24)*2(!,492!&%!)*2!

-*'(-*! #(2! )A&! *4,)&(4-! *&12,! A*4-*! #(2! ',29! %&(! &%%4-2! #.9! 122)4./! ,3#-2! 4.!

#994)4&.!)&!*&',4./!)*(22!&%!&'(!1#F&(!&')(2#-*!14.4,)(42,>!!

!

E*2! #33(&829! #..'#0! &32(#)4./! 30#.! %&(! e==g! 4,! s:>eg! 14004&.>! ! E*(&'/*! )*2!

/2.2(&,4)$!&%!3(284&',!/2.2(#)4&.,!#.9!)*2!-'((2.)!121@2(,*43C!W,@'($!L4(,)!*#,!#.!

2.9&A12.)!&%!&82(!sg!14004&.>!!X'(!-'((2.)!2K3#.,4&.!3(&/(#1C!W!E412!)&!?'409C!4,!

,-*29'029!%&(!-&1302)4&.!4.!e==g!#.9!A400!3(&8492!#994)4&.#0!/#)*2(4./m!A20-&14./!

,3#-2C! #! 0#(/2! $&')*! (&&1C! #.9! 413(&829! *#.94-#3329! #--2,,4@404)$>! ! E*2! E412! )&!

?'409!H(&/(#1!4,!2,)41#)29!)&!-&,)!sk><k!14004&.>!!E&!9#)2C!%&'(!14004&.!9&00#(,!*#82!

@22.! -&114))29! )&! )*2! -#34)#0! -#13#4/.>! W! 30#.! )&! (#4,2! )*2! @#0#.-2! *#,! @22.!

92820&329!,&!)*#)!A2!-#.!(21#4.!92@)!%(22>!
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!

!

:?B%>544?#7$*(!d&-*2,)2(! 4,! 0&-#)29!&.! )*2! ,&')*A2,)2(.!,*&(2!&%!U#B2!X.)#(4&!
#.9!

F',)!.&()*!&%! )*2!L4./2(!U#B2,! 4.!'3,)#)2!S2A!p&(B>!Z2!2.F&$!%&'(!,2#,&.,C!(&004./!

*400,! #.9! 0&),! &%! .#)'(#0! @2#')$! NA#)2(A#$,C! A#)2(%#00,C! 3#(B,C! %#(10#.9,RC! #.9!

*4,)&(4-!30#-2,! 4.!#.9!,'((&'.94./!P(2#)2(!d&-*2,)2(!N3&3>!#33(&K>!:!14004&.R>!X'(!

4.,)4)')4&.,! &%! *4/*2(! 02#(.4./C! ,'@'(@#.! ,-*&&0,C!1294-#0! %#-404)42,C!1',4-! #.9! )*2!

#(),C! #.9! (2-(2#)4&.! %#-404)42,! #(2! &%! )*2! *4/*2,)! ,)#.9#(9>!Z2!*#82! #00! )*2! @4/! -4)$!

#98#.)#/2,C!@')!A4)*! )*2! %220!&%! #! ,1#00! )&A.>! !\&',4./! -&,),! #(2!#1&./! )*2!1&,)!

(2#,&.#@02! 4.! )*2!76W>! !d&-*2,)2(! (#.B,!*4/*! #,! #! %(42.90$! -4)$! #.9!#,! #!92,4(#@02!

30#-2!)&!(#4,2!#!%#140$>!!622!)*4,!A2@!,4)2!%&(!1&(2!92)#40,Y!AAA>(&-*>-&1m,4)2,!

!

:?B%H7875#%
%
W,@'($!L4(,)!7"I!4,!#!,34(4)'#0!O8400#/2!/(22.Q!4.!A*4-*!32&302!A4)*!1#.$!3&4.),!&%!

842A! #.9! #!A492! ,32-)('1!&%! @2042%,! -&12! )&/2)*2(!A4)*! #! -&11&.!3'(3&,2! [! )&!

@2-&12!-&114))29!94,-4302,!&%!M2,',!I*(4,)!#.9!)&!3(&-0#41!#.9!0482!)*2!/&,320>!

!

!

G.!&'(!%')'(2!A2!,22Y!

!!!!!!• W!/(&A4./C!8#(429C!84)#0!#.9!4.8&0829!%#4)*!-&11'.4)$>!

• W!%'00!,#.-)'#($!#.9!%'0%4004./!A&(,*43!,2(84-2,>!

• "#.$!-*409(2.!#.9!#9'0),!#-)4820$!*2#(4./!#@&')!M2,',!#.9!)*2!0&82!&%!P&9>!

• W!A20-&14./C! -&114))29! -&./(2/#)4&.! (2#-*4./! &')! )&! )*2! -&11'.4)$! #.9!

2#-*!!

!!!!!!&)*2(>!

• W.!#--2,,4@02C!A200D1#4.)#4.29!#.9!A200D',29!-*'(-*!-#13',!A4)*!#!-2.)(#0!!

!!!!!!/#)*2(4./!,3#-2!)*#)!4,!#0482!#.9!#)!)*2!-2.)2(!&%!)*2!8400#/2!/(22.>!

• W!30#-2!A*2(2!#00!32&302!(2-2482!,34(4)'#0!.&'(4,*12.)! %&(!32(,&.#0!/(&A)*!

4.!!

!!!!!!)*24(!%#4)*!F&'(.2$,>!

!

X'(!&82(#(-*4./!)*212,!A400!@2Y!

!

• ?2))2(!(2#-*4./!)*2!'.-*'(-*29!#.9!94,2.%(#.-*4,29! D!@2-&14./!)*2!-*'(-*!

&%!!!

!!!!!!-*&4-2!%&(C!#.9!9(#A4./!4.)&!121@2(,*43C!)*&,2!A*&!#(2!,2#(-*4./!%&(!#!%#4)*!

!!!!!!-&11'.4)$!)*#)!122),!)*21!A*2(2!)*2$!#(2!4.!)*24(!%#4)*!F&'(.2$>!

• I#004./!121@2(,!4.)&!-0&,2(!94,-4302,*43!)&!I*(4,)!D!-#004./!.2A!#.9!-'((2.)!

!!!!!!121@2(,!)&!92232.!#.9!0482!&')!)*24(!%#4)*()*(&'/*!A&(,*43C!%200&A,*43!!!
!!!!!!#.9!,2(84-2>!!E*4,!4,!,*#(4./!$&'(!)412!#.9!)#02.),!4.!-*'(-*!%#140$!#,!A200!#,!!

!!!!!!,*#(4./!%4.#.-4#0!(2,&'(-2,>!!E*4,!4,!WL7"I!@2-&14./!#!1&(2!4.)2/(#0!3#()!&%!

#!!

!!!!!!121@2(+,!492.)4)$>!

!
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!

X'(!84,4&.!A400!@2-&12!(2#04)$!#,!A2Y!

!

• H(&-0#41!#.9!921&.,)(#)2!)*2!0&82!&%!P&9>!

•!!!!W,,4,)!32&302!)&!492.)4%$!#.9!28#0'#)2!2)*4-#0!4,,'2,!#.9!-*&4-2,>!
• W(2!/'4929!@$!&'(!I*(4,)4#.!*2(4)#/2!#.9!)(',)!4.!P&9>!

• TK21304%$! I*(4,)4#.! 3(4.-4302,! )*(&'/*! -&114)12.)C! A4).2,,! #.9! #-)4&.! )&!

1#B2!

!!!!!!I*(4,)r,!84,4&.!#!(2#04)$>!

•!!!!!!!G.,34(2!%#4)*%'0!#.9!%'0%4004./!0484./!)*(&'/*!I*(4,)4#.!)2#-*4./,>!
•!!!!!! ! !L#-404)#)2!32(,&.#0!%#4)*!F&'(.2$,!@$!&%%2(4./!#!A492!8#(42)$!&%!&33&()'.4)42,!

)&!!

!!!!!!02#(.!#@&')!#.9!2K32(42.-2!)*2!)(#.,%&(14./!3&A2(!&%!I*(4,)>!

•!!!!!!!!d2#-*!&')!)&!A20-&12C!'304%)!#.9!213&A2(!&)*2(,C!A4)*!1')'#0!,'33&()!#.9!!
!!!!!!!(2,32-)!%&(!9482(,4)$!&%!@2042%,!#.9!-&.94)4&.>!

•!!!!!!! ! W%%4(1! )*2! /&&9.2,,C! ,#-(29.2,,! #.9! 4.)2(9232.92.-$! &%! 04%2! A*402! @24./!
&32.!)&!

!!!!!!!)*2!-*#002./2!#.9!(4,B!&%!)*2!634(4)D029!%')'(2>!

!

:?B%&$'GG7#<%&$B'$"<*%
!

I&.,4,)2.)!A4)*! &'(! I*'(-*!_4(2-)4&.! #.9!"4,,4&.C! &'(! ,)#%%! 30#-212.)! -&82(,! ,4K!

#(2#,!'.92(!!!!

)*2!94(2-)4&.!&%!#!H#,)&(!4.!I*#(/2!Y!

:>!!!!!Z&(,*43m"',4-!NH#,)&(#0!E2#1R!

!!!!!!!!!!!!!! ! ! e>!!!!!T9'-#)4&.!%&(!_4,-4302,*43!N4.-0'92,!"4,,4&.!#.9!X')(2#-*R!

!!!!!!!!!!!! ! ! f>!!!!!I#(2!"4.4,)($!!

!!!!!!!!!!!! ! ! k>!!!!!6)2A#(9,*43!_2820&312.)!N4.-0'92,!L4.#.-4#0!W914.4,)(#)4&.R!

5.  !!X%%4-2!"#.#/212.)!
6.  !!?'4094./!"#4.)2.#.-2!

W,!(2-2.)0$!#,! )*2! %4(,)!*#0%!&%!e==lC!A2!*#9! )*(22!#994)4&.#0! %'00D)412!T092(,! N)A&!

2K32(42.-29!#.9!&.2!.2A0$!&(9#4.29R%3(&8494./!3#,)&(#0!94(2-)4&.!#.9!,'33&()!%&(!
T9'-#)4&.C! "21@2(! I#(2C! #.9! 6)2A#(9,*43>! Z2! 213*#,4J2! )*#)! )*2! %4.#0!

(2,3&.,4@404)$!%&(!#00!#(2#,!&%!14.4,)($!(2,),!A4)*!)*2!H#,)&(!4.!I*#(/2]!*&A282(C!*2!

&(!,*2!A400!.229!)*2!,'33&()!&%!&)*2(!2K32(42.-29!3#,)&(,!#.9!02#92(,*43!,)#%%C!A*&!

#(2!#@02!)&!02#9!4.!)*24(!#,,4/.29!#(2#,!&%!(2,3&.,4@404)$!A4)*!14.41'1!94(2-)4&.>!

!!!!!!!!!!!!!!!!!

Z2!3(2,2.)0$!*#82!)A&!2K32(42.-29C!#33&4.)29!T092(,>!E&!3(2,2(82!%02K4@404)$!9'(4./!

)*4,! )(#.,4)4&.C! A2! *#82! 4.-(2#,29! &'(! *4(4./! &%! 3#,)&(,! &'),492! )*2! #33&4.)12.)!

3(&-2,,>!632-4%4-#00$C!A2!*#82!4.-(2#,29!)*2!*&'(,!&%!#.!2K32(42.-29!3#()D)412!T092(C!

A*&!4.!*2(!2K3#.929!(&02!A400!,2(82!#,!p&')*!"4.4,)2(C!#.9!A2!*#82!-&.)(#-)29!A4)*!

#!(2)4(29!T092(!)&!A&(B!3#()D)412!,*#(4./!3#,)&(#0!9')42,!#.9!3(&8494./!&82(,4/*)!%&(!

W9'0)! T9'-#)4&.! #.9! _4,-4302,*43! E(#4.4./>! ! Z2! #0,&! *#82! @(&#92.29! )*2!

(2,3&.,4@404)42,! &%! 02#92(,*43! ,)#%%>! !Z2! *#82! 2K3#.929! )*2! (2,3&.,4@404)42,! &%! &'(!

_4(2-)&(! &%! I*409(2.+,! "4.4,)($! )&! 4.-0'92! L#140$! "4.4,)($! #.9! 2.-&'(#/29! &'(!

L4.#.-4#0!W914.4,)(#)&(!)&!3(&8492!02#92(,*43!4.!,)2A#(9,*43!92820&312.)>!
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!

!

Z*2.!d28>!_(>!d&@2()!\400!02#82,!#)!)*2!2.9!&%!M'.2!e==g!)&!@2-&12!_2#.!&%!"#(,*!

I*#320!#)!?&,)&.!7.482(,4)$C!?4,*&3!L4,*2(!A400!#33&4.)!d28>!6',#.!6*#%2(C!H#,)&(!4.!

I*#(/2C!)*(&'/*!M'.2!e==<>!!_'(4./!)*4,!)412C!A2!A400!-&.)4.'2!&'(!,2#(-*!%&(!#!.2A!

H#,)&(! 4.! I*#(/2! )&! @2! #33&4.)29! M'0$! :C! e==<>! E*2! d28>! 6',#.! 6*#%2(C!A4)*!1&(2!

)*#.!e=!$2#(,!&%! 2K32(42.-2!#)!W,@'($!L4(,)C! @(4./,! )*2! (4/*)!14K!&%!A4,9&1C! 0&82C!

3#,)&(#0!,B400,C!(20#)4&.,*43,C!#.9!,)(2./)*!)&!02#9!',!)*(&'/*!A*#)!A400!@2!#!-(2#)482!

#,!A200!#,!-*#002./4./!32(4&9>!!

!

?4,*&3!L4,*2(!A400!#0,&!1#B2!#.!G.)2.)4&.#0!G.)2(41!#33&4.)12.)!&%!#.!2K32(42.-29!

T092(!&.! M'0$!:C!e==g! )&!#,,'12!#!1#F&(! (&02!'.92(!d28>!6',#.!6*#%2(+,!&82(,4/*)>!

E*2!6HdI!A400!A&(B!A4)*!d28>!6*#%2(C! )*2!OG.)2(41Q!#33&4.)29!T092(C!&'(!3#()D)412!

T092(,C!#.9!02#92(,*43!,)#%%!)&!@2,)!9230&$!)*2!/4%),!&%!&'(!3#,)&(,C!#.9!@#0#.-2!)*2!

A&(B0&#9>!!E*2(2!A400!@2!.2A!4.4)4#)482,!#,!A200!#,!-&.)4.'29!,'33&()!%&(!#00!#(2#,!&%!

14.4,)($!#.9!3(&/(#1,!9'(4./!)*4,!)(#.,4)4&.!$2#(>!!

(
X'(!/&#0!4,!)&!492.)4%$!&'(!.2K)!H#,)&(!4.!I*#(/2!A4)*!,'%%4-42.)!02#9!)412!,&!)*#)!A2!

1#$! A&(B! A4)*! )*4,! 32(,&.! &.! #.$! -*#./2,! 4.! 3#,)&(#0! #.9! 02#92(,*43! ,)#%%!

30#-212.),!@2/4..4./!M'0$!&%!e==<>!

!

!

N?'@7G7>'$75#8%G5B%I'8$5B%7#%A1'B<"%
%
W!H*>_>!4,!92,4(29C!@')!.&)!(2^'4(29>!!W!-&13(2*2.,482!H&,4)4&.NM&@R!_2,-(43)4&.!#.9!

H&,4)4&.!H(&%402!#(2!2.-0&,29>!!Z*#)!%&00&A,!#(2!2K)(#-),!%(&1!)*2,2!9&-'12.),C!.&)!

3#()4-'0#(0$!4.!&(92(!&%!3(4&(4)$>!d2-&/.4J4./!)*#)!.&!&.2!4.94849'#0!A400!21@&9$!#00!

)*2,2! -*#(#-)2(4,)4-,! 4.! %'00! 12#,'(2C! A2! 3(2,2.)! )*21! )&! -&.82$! #! *&04,)4-!

413(2,,4&.!&%!^'#04)42,!#.9!^'#04%4-#)4&.,!%&'.9!4.!)*2!492#0!-#.949#)2>!

!

!

Z2!#(2!0&&B4./!%&(Y!!!

• W! 32(,&.! &%! '.^'2,)4&.#@02! 32(,&.#0! #.9! 3(&%2,,4&.#0! 4.)2/(4)$! A*&! 4,!

-2.)2(29!4.!I*(4,)>!!!!!!

• W.!2K32(42.-29!#.9!84,4&.#($!02#92(C!)2#-*2(C!3(2#-*2(C!#.9!3#,)&(>!!

• W!32(,&.!A*&!*#,!)*2!#914.4,)(#)482!B.&A029/2!#.9!2K32(42.-2!)&!1#.#/2!#!

0#(/2!-*'(-*>!

• X.2!A*&!2.F&$,!@24./!#!3#,)&(!#.9!A#.),!)&!/2)!)&!B.&A!)*2!-&./(2/#)4&.>!

• W.! 4.,34(4./! 3(2#-*2(! A*&! (2-&/.4J2,! )*2! .229! )&! B223! )*2! -&..2-)4&.!

@2)A22.!3(2#-*2(+,!

8&4-2!#.9!3#,)&(+,!*2#()>!!!

• X.2!A*&!-#.!92#0!2%%2-)4820$!A4)*!9482(,2!)*2&0&/4-#0!32(,32-)482,C!#.9!1#B2!

?4@02!)2#-*4./,!(2028#.)!%&(!)&9#$>!

• W!32(,&.!A*&!4,!#')*2.)4-C!A#(1!#.9!-#(4./C!#.9!(20#)2,!A200!)&!#00!#/2!02820,>!

• X.2!A*&!(2,32-),!)*2!7.4)29!"2)*&94,)!_4,-4304.2!#.9!)(#94)4&.>!

• X.2!A*&!4,!,2.,4)482!)&!W,@'($!L4(,)!)(#94)4&.C!@')!.&)!@&'.9!@$!4)>!
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!

• W! )2#1! @'4092(! A*&! ,22B,! -&.,2.,',C! 1#.#/2,! 94,#/(2212.)C! .'()'(2,! #.9!

2.-&'(#/2,>!

• X.2!A*&!-#.!9202/#)2!(2,3&.,4@404)$!#.9!#')*&(4)$!#.9!4.,34(2,!2K-2002.-2!4.!

32(%&(1#.-2!!

!!!!!!!!!!!&%!,)#%%!#.9!0#$!02#92(,*43>!

• W! 32(,&.! A*&! -#.! 4.,34(2! &'(! -&./(2/#)4&.! )&! /(2#)2(! 3#()4-43#)4&.! #.9!

,)2A#(9,*43>!!!

• X.2! A*&! 4,! A4004./! )&! *#82! #! *4/*! 3(&%402! 4.! )*2! -&11'.4)$! #.9! )*2!

92.&14.#)4&.>%
%
F"U'B68%'#6%:KK5B$?#7$7"8%
%
Z2!14/*)!-0#41!)*2(2!4,!.&!@2))2(!&33&()'.4)$!%&(!14.4,)($!4.!)*2!S&()*2#,)>!!6&12!

-#.949#)2,!14/*)! -&.,492(! )*4,! #! -#3,)&.2! %&(! )*24(! 14.4,)($>! H(284&',! H#,)&(,! 4.!

I*#(/2!*#82!,'@,2^'2.)0$!@22.!202-)29!@4,*&3!&(!#33&4.)29!)&!#!02#92(,*43!3&,4)4&.!

#)!#!)*2&0&/4-#0!,-*&&0>!!!!

! !!

Z2! *#82! #! -&132)4)482! -&132.,#)4&.! 3#-B#/2! %&(! )*4,! (2/4&.C! A4)*! %&'(! A22B,!

8#-#)4&.! #%)2(! )*2! %4(,)! $2#(! &%! ,2(84-2]! #.9! %'00! )412! 3#,)&(,! 1#$! #330$! %&(! #.!

2K)2.929! 02#82! #%)2(! %482! $2#(,! &%! ,2(84-2>! X'(! 3#,)&(,! *#82! (2,3&.929! )&!

&33&()'.4)42,!)&!)2#-*!#)!0&-#0!,214.#(42,!#.9!)&!3'@04,*]!A2!#(2!,'33&()482!A*2(2!

)*4,!4,!,22.!#,!1')'#00$!@2.2%4-4#0>!(
!

G13&()#.)!#))(#-)4&.,Y!

• !!!!W!3'034)!&%!94,)4.-)4&.C!#.9!,'33&()!&%!)*2!3(2#-*4./!14.4,)($>!
• !!!!E*2!-#04@2(!#.9!,-&32!&%!A&(,*43C!1',4-C!3#,)&(#0!-#(2C!29'-#)4&.C!#.9!&')(2#-*!
3(&/(#1,>!!

• !!!!W!/2.2(&',C!0&84./!#.9!(2,3&.,482!-&./(2/#)4&.>!
• !!!!TK-2002.)!,'33&()!,)#%%!D!3#,)&(,C!02#92(,*43!,)#%%C!#.9!0#$!02#92(,*43>!
• !!!!W.!4.,34(4./!3*$,4-#0!#.9!,34(4)'#0!A&(B30#-2>!
• !!!!W.! &33&()'.4)$! )&! ,2)! 9&A.! (&&),C! @'$! #! *&12C! #.9! ,)#$! #A*402! 4.! #! /(2#)!
-&11'.4)$>!!

• !!!!V4,4@404)$!4.!)*2!-&11'.4)$!#.9!4.!)*2!2K)2.929!7.4)29!"2)*&94,)!I*'(-*>!
• !!!!6#)4,%#-)4&.!%(&1!02#94./!W,@'($!L4(,)!)&!#-*4282!4),!14,,4&.!#.9!84,4&.>!

%
%

E1"%IB5>"88%5G%Z547#'$75#%'#6%3KK@7>'$75#%
%
S&14.#)4&.,C!2K3(2,,4&.,!&%!4.)2(2,)C!#.9!#3304-#)4&.,!,*&'09!@2!,2.)!)&!Y!

! !

d28>!d')*2002.!\&$02!

_4,)(4-)!6'32(4.)2.92.)!

P2.2,22!V#002$!_4,)(4-)!

7.4)29!"2)*&94,)!I*'(-*!

::==!6&')*!P&&91#.!6)!
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!

d&-*2,)2(C!Sp!:kge=!

H*&.2!#.9!V&4-2!"#40!NljlRDfk=D;lel!

L#KY!NljlRDfk=D;leg!

!

&(!2D1#40!)&!/2.2,228#002$'1-}-(9,>29'!

!

W3304-#)4&.,!#(2!(2^'2,)29!@$!W3(40!:lC!e==g>!E*2!62#(-*!I&114))22!A400!4.)2(842A!

,202-)29!-#.949#)2,!@2/4..4./!4.!"#$!e==g!#.9!-&.)4.'2!A4)*!4.)2(842A,!'.)40!

?4,*&3!L4,*2(!1#B2,!)*2!#33&4.)12.)>!

!

!

%
%
L&(!#994)4&.#0!4.%&(1#)4&.!&(!^'2,)4&.,!(2/#(94./!)*2,2!,2#(-*!9&-'12.),C!W,@'($!

L4(,)!7"IC!&(!)*2!d&-*2,)2(!I&11'.4)$C!-&.)#-)Y!

!!

W,@'($!L4(,)!7.4)29!"2)*&94,)!I*'(-*!

! W))2.)4&.Y!6)#%%!H#(4,*!d20#)4&.,!

:=l=!T#,)!W82.'2!

d&-*2,)2(C!Sp!:kg=<!

!

H*&.2!v!V&4-2!"#40Y!NljlR!e<:D:=l=!

L#KY!NljlR!e<:Df<kf!

!

&(!2D1#40!!9#8232)*}#&0>-&1!

!
( ( ( ( ( ( ( ( ( ( (

( ((!em:gme==g!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

!

!

NB"(T6%&8"%'B7#($-(&B"(5$'#"2(
`?M"(D9:(9D<9X(

V"%P7C"($-(I8'&6226&7$8:((06%'B(1B6#"2(
06%CB(Q4(;RR+(

F%G(!$>"%&(=2268(H7224(F"68(
(

]"2C$*"(
!

! ! Z2!*#82!@22.!/#)*2(29!*2(2C!%(&1!E2K#,!#.9!I*4-#/&C!%(&1!d&-*2,)2(!

#.9!H(&8492.-2C!%(&1!?#$!6)#)2!d&#9!#.9!?(&&B04.2C!/#)*2(29!@$!/(#-2>!!L(&1!#!

7.482(,4)$!H(2,492.)!)&!#!@#@2!4.!)*2!A&1@C!%(&1!)*2!02#,)!)&!)*2!/(2#)2,)C!A2!#(2C!

%&(!#!1&12.)C!/#)*2(29>!!W,!E*&(.)&.!Z4092(!A(&)2C!cF',)!%&(!#!14.')2!A2!#(2!#00!

)&/2)*2(Y!!02)+,!7''F(#)!2#-*!&)*2(+>!!U2)!',!122)!)*2!1&12.)C!.&)!14,,!4)>!!W,!W@(#*#1!
\2,-*20!,#49C!c02)!',!02#(.!)&!122)!)*2!1&12.)+>!!U4B2!#!1&)*2(!*2.!/#)*2(,!*2(!

@(&&9C!)*2!634(4)!&%!I*(4,)!*#,!/#)*2(29!',C!#.9!A20-&129!',!#/#4.!4.)&!(2#0!04%2C!

A*4-*!6+($5"()%*$#"*+56)('H($5"(@'+)"7M((Z20-&12C!#.9!302#,2!B.&A!*&A!12#.4./%'0!
$&'(!&A.!3(2,2.-2!)('0$!4,!%&(!)*4,!/#)*2(4./>!

!

! ! W!,2(1&.!04B2!)*4,!&.2C!#!,#0')#)4&.C!&'/*)!)&!@2/4.!A4)*!,&12!

(2-&/.4)4&.!&%!)*2!94%%4-'0)$!4.8&0829!4.!4.)2(3(2)#)4&.C!#.9!32(*#3,!A4)*!#!@4)!&%!

*'1&(>!!E&!)*&,2!)A4.!2.9,C!A2!(2-#00!)*2!#--&'.)!&%!)*2!1#.!A*&!A#,!,)&3329!%&(!

9(484./!;=!1402,!#.!*&'(!&.!)*2!)'(.34B2>!!\2!2K30#4.29!*4,!820&-4)$!)&!)*2!&%%4-2(!@$!

,#$4./!*2!*#9!,22.!#!,4/.!)*#)!,#49!c;=+!,&!*2!9(&82!c;=+>!!E*2.!)*2!&%%4-2(!.&)4-29!

)*(22!32)(4%429!#.9!)2((4%429!@#-B,2#)!(492(,C!#.9!#,B29!4%!)*2$!A2(2!%(4/*)2.29!@$!

)*24(!)'(.34B2!(492>!!X.2!,#49C!OX*!.&C!(&')2!;=!A#,!%4.2C!A2!F',)!*&32!#.9!3(#$!*2!4,!

.&)!/&4./!@#-B!&.)&!(&')2!ee=y)*#)!A#,!(2#00$!,-#($bQ!!G.)2(3(2)#)4&.!4,!#!9204-#)2!

#()>!!W!/&,320!)2K)!.229,!#.9!92,2(82,!,&12!2K2/2)4-#0!2K#14.#)4&.!#.9!,&12!

)*2&0&/4-#0!2K30#.#)4&.!#.9!,&12!3(#-)4-#0!#3304-#)4&.>!

!

=G([j"3"&7C62([j6*786&7$8(
!

! ! G.!%#-)C!&'(!02,,&.!)&9#$C!U'B2!:fYf:%%>C!2K'92,!#,!3&4/.#.)C!#,!

*2#()%20)C!#,!(2#04,)4-C!#.9!#,!32(,&.#0!#.!&')0&&B!#,!&.2!-#.!%4.9!#.$A*2(2!4.!)*2!

P&,320,C!4.!4),!,&3(#.&!8&4-2!&%!)*2!04./2(4./!)2#-*4./!&%!M2,',C!&(!4.!4),!#0)&!8&4-2!&%!

)*2!2#(042,)!-*'(-*+,!121&($C!&(!4.!4),!)2.&(!8&4-2!&%!)*2!/&,320!#')*&(C!&(!4.!4),!

@#(4)&.2!(2.92(4./!4.!)(#94)4&.>!!!

!

!!!!!!!!!!E*2!*4/*2,)!.&)2!4,!M2,',+!&A.>!!E*2!%4(,)!04.2C!)*2!120&9$C!4,!#!B4.9!&%!

9&14.4-#0!,&3(#.&!8&4-2C!0#92.!A4)*!1#)2(.#0!41#/2($!)&9#$>!!cU4B2!#!*2.!/#)*2(,C!

A&'09!G!*#82!/#)*2(29!$&'>+!!W00!)*2,2!04.2,!Nf:DffR!#(2!%&'.9!&.0$!4.!U'B2C!#.9!

-02#(0$!/&!@#-B!)&!M2,',!*41,20%>!!E*2!.#)'(2!41#/2($C!)*2!B4.904.2,,!&%!)*2!H*#(4,22,C!

)*2!',2!&%!)*2!)2(1!c%&K+N!%(&1!#!-&'.)($!3(2#-*2(+,!02K4-&.RC!)*2!/(4))$!'.92(-'((2.)!

&%!%2#(C!)*2!3&2)($!&%!)*(22!9#$,Y!!14(#@02!94-)'1bC!A2!*2#(!)&9#$!A*#)!M2,',!,#49>!!

\4,!8&4-2C!8,,>!f:DffC!-#(($42,!#-(&,,!)A&!14002..4#>!!@'($"77($5%$(H'Zm0+(%(5"#(&%$5"*+(
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5"*(4564F+m$'1%8J($'>'**'?J($5"($56*1(1%8m(\2(2!4,!M2,',!&%!S#J#(2)*C!4.!ff#9C!%#-4./!
)*2!)(#/4-!,2.,2!&%!04%2>!!!

!

!!!!!!!!!!! !!!!!!!!NE*2(2!#0,&!4,!*4,!%(4/*)2.29C!*&32%'0!-*'(-*C!4.!<=!#9C!%#-4./!)*2!)(#/4-!

,2.,2!&%!04%2>!!E*2(2!4,!U'B2C!4.!;=#9C!%#-4./!)*2!)(#/4-!,2.,2!&%!04%2>!!W.9!*2(2!A2!#(2C!

/#)*2(29!#,!3#().2(,!4.!)*2!P&,320>!E*&(2#'!A(&)2Y!! OG%!4)!4,!.&)!#!)(#/4-#0!04%2!A2!

0482C!)*2.!G!B.&A!.&)!A*#)!)&!-#00!4)>!!6'-*!#!,)&($!#,!)*#)!&%!M2,',!I*(4,)DD)*2!*4,)&($!

&%!M2(',#021C!,#$C!@24./!#!3#()!&%!)*2!7.482(,#0!\4,)&($>!!E*2!.#B29C!)*2!21@#0129C!

'.@'(429!92#)*!&%!M2(',#021!#149!4),!92,&0#)2!*400,y)*4.B!&%!4)oQR!

!

! ! U4,)2.!3#()4-'0#(0$C!F',)!%&(!1&12.)C!)&!)*2!8&4-2!&%!)*2!A(4)2(C!U'B2C!

)*2!)*4(9!&(!)2.&(!04.2C!4%!$&'!A400C!4.!)*4,!*#(1&.4-!-&13&,4)4&.>!!U'B2!1#B2,!)A&!

.&820!1&82,C!A*4-*!94%%2(!%(&1!)*2!4.)2(3(2)#)4&.!&%%2(29!@$!"#))*2AC!A4)*!A*&1!

U'B2!,*#(2,!#!',2!&%!#!3&()4&.!&%!)*4,!)2K)>!?&)*!1&82,!!413(2,,!',!)&9#$>!!!

!

!!!!!!!!!!L4(,)C!U'B2!',2,!)A&!3&A2(%'0C!%&(-2%'0!82(@,!)&!,*&A!)*2!,A223!&%!M2,',+!

9484.2!21@(#-2C!)*2!/#)*2(4./!1&)4&.!&%!)*2!1&)*2(!*2.C!)*2!#..&'.-212.)!&%!

3#().2(,*43C!9484.2!#.9!*'1#.!N)*20&!#.9!,'.#/&RM((D(?'371(5%R"(1'#"mD(?'371(5%R"(
1'#"mD(7'#&"1J(1"+6*"1J(1"")78(?6+5"1m$'(&%$5"*J($'("><*%4"J($'(Y'6#($'&"$5"*J($'(
)%*$#"*mE*2(2!4,!#!92230$!1&84./!#,32-)!)&!)*4,!213*#,4,C!#,!U'B2!*#,!M2,',!&32.!
)*2!.2K)!,282(#0!-*#3)2(,!&%!)*2!P&,320!&%!U'B2C!A*4-*!4.-0'92!#00!)*2!%#8&(4)2!#.9!

,&020$!U'B#.!1#)2(4#0,>!!Z2!*#82!)*2!P&&9!6#1#(4)#.C!)*#.B,!)&!U'B2>!!W.9!)*2!0&,)!

,*223!#.9!-&4.C!)*#.B,!)&!*41>!!Z2!*#82!)*2!3(&94/#0!,&.C!)*#)!1&,)!P.&,)4-!&%!

3#(#@02,C!)*#.B,!)&!U'B2>!!W.9!)*2!94,*&.2,)!,)2A#(9C!)*#.B,!)&!*41>!!Q3F"(6+()*'<6#&(
$5"()%*$#"*+56)('H($5"(@'+)"7J!#.9!*2!@2/4.,!*4,!&A.!213*#,4,!(4/*)!*2(2>!!L5%$(?"(
$56#F(%<'3$(@'1(1"$"*>6#"+(5'?(?"(76R"M((Q3F"(6773>6#"+($5%$()%*$#"*+56)M(((

(
!!!!!!!!!!62-&.9C!U'B2!,)#.9,!"#))*2A+,!4.)2(3(2)#)4&.!&%!2K32-)#)4&.!&.!4),!

*2#9>!!L&(!"#))*2AC!)*2!3(294-)4&.!&%!)*2!-&14./!&%!)*2!6&.!&%!"#.!A#,!#.!2.9!&%!)*2!

A&(09!3(294-)4&.>!!S&)!%&(!U'B2>!"#))*2A!0&&B,!'3C!U'B2!0&&B,!&')>!U'B2!,22,!)*2!

A&(09!#!04))02!1&(2!#,!A2!9&C!A4)*!1402,!)&!/&!@2%&(2!A2!,0223C!A4)*!/2.2(#)4&.,!)&!

/&!@2%&(2!A2!,0223>!!Z2!*#82!A&(B!)&!9&>!!\2(2>!S&A>!G.!3#().2(,*43>!E&/2)*2(>!G.!

(2#0!'.4)$C!.&)!F',)!4.!3#,,4./!)&/2)*2(.2,,>!!Z*2(2!"#))*2A!*2(#09,!3#(&',4#C!U'B2!

*2(#09,!4.-#(.#)4&.C!#.9!)*2!-&14./!2.)($C!)(4'13*#0!2.)($C!4.)&!M2(',#021>!!\2(2!

U'B2!%&(2,*#9&A,!A*#)!4,!)&!-&12>!!L&(!*41C!#,!P2&(/2!?'))(4-B!A(&)2C!OM2,',!A#,!

B40029!@$!)*2!4.,'((2-)4&.4,),!4.!)*2!1&@!#.9!@$!)*2!(2#-)4&.#(42,!4.!)*2!)21302Q!N#!

/&&9!A#(.4./!#@&')!)*2!%#(!02%)!#,!A200!#,!)*2!(4/*)R>!!Z2!-#.!02#(.!4.!&'(!)412!%(&1!

)*4,!)2K)C!#.9!&%%2(!#!%&(1!%&(!4),!)*2&0&/4-#0!2K30#.#)4&.>!

!

OG(NB"$2$37C62([j#2686&7$8(
(

! ! P#)*2(29!*2(2!#(2!A2C!4.!?&,)&.!)*2!-(#902!&%!04@2()$C!#.9!#)!?&,)&.!

7.482(,4)$C!)*2!-(#902!&%!"2)*&94,)!14.4,)($>!!G)!4,!*#(9!)&!A#0B!1'-*!%#()*2(!2#,)C!

A4)*&')!,&12!,A4114./!)('.B,>!!G)!4,!*#(9!)&!A#0B!1'-*!%#()*2(!@#-BC!A4)*&')!,&12!

121&(42,>!!M&*.!W9#1,!#.9!M&*.!_213,)2(!A&'09!04B2!#!A&(9!&(!)A&!A4)*!',>!!E*2!

-*'(-*!A*&,2!29'-#)4&.#0!3(&F2-)!_213,)2(C!#!"&*#AB!8#002$!.#)482C!@2/#.C!*2(2C!
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#.9!)*2!-&'.)($!A*&,2!-'0)'(#0!3(&F2-)!W9#1,C!#!?(#4.)(22!.#)482C!@2/#.C!*2(2C!@&)*!

9232.9!&.!*'1#.!%(229&1C!*'1#.!/(#-2>!!!

!

!!!!!!!!!!D(7'#&"1m$'(&%$5"*mP&9!4.!I*(4,)!4.84)2,!#!3#().2(,*43!&%!)*2!P&,320C!#,!
H#'0!.#12,!4)!4.!H*404334#.,!:Y!#!3#().2(,*43C!#!F'6#'#6%C!#!3#().2(,*43>!!NE(#/4-#00$C!
)*2!Sd6V!*#,!(2.92(29!)*2!A&(9C!)*2(2C!#!,*#(4./>!!\&A!3#02C!*&A!c',+!)&9#$>R!!

6'(,'1!-&(9#Y!!M2,',!/#)*2(,!',C!)&!0482!&')!#!1',-'0#(!3#().2(,*43!&%!)*2!P&,320Y!)&!

02#(.!.&)!&.0$!)&!-*2AC!@')!#0,&!)&!-*&&,2>!!

!

! ! X'(!02,,&.!,*&A,!M2,',C!%'00$!*'1#.!#,!A200!#,!#!@&9$!&%!9484.4)$C!c)*2!

)(#.,-(43)!4.!)412!&%!A*&!P&9!4,!4.!2)2(.4)$+>!!!

!

!!!!!!!!!!E>!\2(2!M2,',!0&82,!*4,!&A.!32&302!04B2!#!1&11#C!04B2!#!1&)*2(!*2.>!!

E*2,2!32&302C!#.9!A2!)&&C!A2!-&'09!94,-2(.!)*2.C!1',)!.&)!*#82!@22.!)&)#00$!

923(#829>!!!

!

!!!!!!!!!!7>!\2(2!M2,',!(2-&/.4J2,!)*2!-*&4-2,!)*#)!4.284)#@0$!1#B2!',!A*&!A2!

#(2>!!I*&4-2!4,!(20#)4&.#0!#.9!-&.94)4&.#0C!#.9!1#B2,!',!4.,32-)!A*#)!-&.94)4&.!&'(!

-&.94)4&.!4,!4.>!!E*2,2!32&302C!#.9!A2!)&&C!1',)!*#82!.&)!@22.!'.-&.94)4&.#00$!

202-)29>!!!

!!!!!!!

!!!!!!!!!!U>!\2(2!M2,',!/#)*2(,!282($@&9$C!#00C!#00C!04B2!#!*2.!A4)*!#!@(&&9>!!E*2,2!

32&302C!#.9!A2!)&&C!A2!-&'09!94,-2(.!)*2.C!1',)!.&)!*#82!@22.!0414)29!)&!)*2!82($!

.#((&AC!)4.$!14.&(4)$!&%!)*2!3(2D92,)4.29!202-)>!!!

!!

!!!!!!!!!!G>!\2(2!M2,',!%#-2,C!*2#(),4-BC!)*2!@(')#0!)(')*C!)*#)!)*2,2!32&302C!#.9!A2!

&'(,2082,C!-#.!#.9!9&!(2,4,)!)*2!4.84)#)4&.,!&%!0&82C!282.!)*2!1&11#!04B2C!1&)*2(!

0&82!&%!#!*2.!/#)*2(4./!-*4-B,>!!E*2$!1',)!.&)!*#82!@22.!3&A2(02,,>!!M2,',+!/(#-2!

A#,!(2,4,)29C!,)2#940$!#.9!2%%2-)4820$C!)&!)*2!3#)*!&%!)*2!-(&,,>!!!

!

!!!!!!!!!H>!\2(2!M2,',!*41,20%!9&2,!.&)!32(,282(2C!.&)!#)!02#,)!4.!M2(',#021C!&(!4.!

)*2!,34(4)'#0!-'0)'(2!&%!&'(!)412C!.&(!9&2,!*4,!-#',2C!#)!02#,)!.&)!4.!)*4,!3#,,#/2>!!

H2(,2-')4&.!.&)!32(,282(#.-2!#A#4),!)*4,!*&0$!&.2>!!!

!!!!!!!

!!!!!!!!!M2,',C!*2(2C!12#.,!%(229&1>!!E*2!&.2!(2^'4(212.)!&%!$&'(!34-)'(2!&%!P&9!

4,!)*#)!P&9!1',)!@2!cA&(,*433#@02+C!A&()*$!&%!A&(,*43!N.24)*2(!-('20C!.&(!2840C!.&(!

@04.9C!.&(!-#3(4-4&',C!.&(!',!&.!&'(!A&(,)!9#$R>!!E&9#$!M2,',!,2),!',!&.!#!3#)*!&%!

%(229&1y#!/&&9!?&,)&.!)*212>!!\'1#.!%(229&1!)*#)!4,!$">)'*%7J(3#6R"*+%7J(7'R6#&J(
6>%&6#%$6R"J(%#1()'?"*H37>!!Z2!A400!)*4.B!&%!4)!4.!#!1&12.)!#,!#.&)*2(!B4.9!&%!E7UGH!
%&(1'0#>!Z2!*'./2(!%&(!)*2!3#().2(,*43!&%!)*2!P&,320C!)*2!3#().2(,*43!&%!/(#-2C!

9484.2!#.9!*'1#.C!#.9!)*2!3#().2(,*43!&%!%(229&1!9484.2!#.9!*'1#.>!

!

! ! W!,2(1&.!04B2!)*4,!&.2C!#!,#0')#)4&.C!&'/*)!)&!-&.)4.'2!A4)*!,&12!

#.#0$,4,!#.9!2K#14.#)4&.C!-#(2%'0!2K#14.#)4&.C!#.9!32(*#3,!#!)&'-*!&%!*'1&(>!!E&!

)*&,2!)A4.!2.9,C!"#(B!E(&))2(!(214.929!12!&.-2!&%!)*2!3*$,4-4#.!A*&!3(&84929!#!

)*&(&'/*!1294-#0!2K#1!)&!&.2!3#)42.)C!92-0#(4./!*41!#,!c*2#0)*$!#,!#!*&(,2+>!!W,!)*2!
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1#.!)&&B!'3!*4,!-&#)!)&!/&C!*2!%200!9&A.!92#9!#,!#!9&&(.#40>!!E*2!,2-(2)#($!&82(*2#(9!

)*2!)*'9C!2.)2(29C!#.9!#,B29C!cA*#)!#(2!A2!)&!9&a+!!E&!A*4-*!)*2!9&-)&(C!4.!842A!&%!

14,94#/.&,4,C!,#49C!cZ200C!G!9&.+)!B.&A>!!?')!#)!02#,)!-&'09!A2!)'(.!*41!#(&'.9!,&!

)*#)!4)!0&&B,!04B2!*4,!-&14./!4.C!.&)!/&4./!&')a+!!?2!A#($!&%!&82(0$!&3)414,)4-!-*#(),C!

/(#3*,C!(23&(),C!94#/.&,2,>!!5223!)*2!82(,2,!&%!p2#),!#)!*#.9C!O)*2!-2.)2(!9&2,!.&)!

*&09oQ!

!

! ! L&(!#00!&'(!A#(04B2!%#404./,C!)*2(2!4,!,)400!#!/(#.92'(!)&!)*2!*'1#.!

@24./C!#!/(#.92'(!32(,&.#00$!B.&A.!4.!0&82C!#.9!)*#)!0&82!1&92029!#%)2(!4),!3#().2(!

4.!)*2!9484.2!0&82C!0&82!9484.2C!#00!0&82,!2K-2004./b!N?')!.&)!2(#,4./bR!

!

! ! E*2!32(,&.#04,)!04@2(#0,!&%!?&,)&.!B.2A!#@&')!3#().2(,*43DD

?(4/*)1#.!#.9!*4,!9#(B!P&9D/482.C!L2((2!#.9!*4,!*$1.!)&!0&82C!#.9!&'(!&A.!

-&002#/'2,!&.!41#/4.#)4&.!#.9!-(2#)4&.>!!p2)!)*2$!'.92(2,)41#)29!)*2!3&A2(!&%!

*'1#.!%(229&1C!%&(!2840>!!E*24(!294)&(,!#.9!149!-&'(,2!-&((2-)&(,!&%!)*2!.2&D

&()*&9&K!,-*&&0!B.2A!#@&')!3#().2(,*43>!!p2)!)*2$!'.92(2,)41#)29!)*2!3&A2(!&%!

*'1#.!%(229&1C!%&(!/&&9>!!E*24(!,'--2,,&(,C!)*2!04@2(#)4&.4,),C!B.2A!#@&')!*'1#.!

%(229&1>!!p2)!)*2$!'.92(2,)41#)29!)*2!3&A2(!&%!*'1#.!%(229&1C!)&!(2#-*!#-(&,,!

4.*2(4)29!@&'.9#(42,>!

!

! ! "#.$!92-#92,!#*2#9!&%!*4,!)412C!&.2!8&4-2!,)&&9!&')C!#.9!%(&1!)*4,!

82($!3'034)>!!\&A#(9!E*'(1#.!2K304-4)0$!-*#134&.29!)*2!3#().2(,*43!&%!)*2!P&,320>!!

X*C!*2!-202@(#)29!32(,&.#04)$!A4)*!*4,!)2#-*2(,C!@')!B.2A!)*2!9#(B2(!9412.,4&.,!&%!

2K32(42.-2!%&(!@&)*!M2,',!#.9!)*2!94,4.*2(4)29>!X*C!*2!)&&!#--0#4129!%#4)*C!@')!B.2A!

)*2!9#./2(,!&%!I*(4,)&D1&.4,1C!#.9!)*2!.2/02-)!&%!#!-&11&.!/(&'.9>!!X*C!*2!)&&!

%#-29!)*2!)2((&(,!&%!3&A2(!A4)*&')!)(')*C!@')!B.2A!)*2!9#./2(,!&%!#.$!/*2))&C!#.9!

-&'09!3(2#-*!#!,-#.9#0&',!'.482(,#04)$C!#.9!#--0#41!#!,34(4)'#0!3(2,2.-2>!!!

?(4/*)1#.!#.9!S42*@'*(!#.9!P'))42(2J!#00!&%%2(!,&12)*4./C!@')!.&)!2.&'/*C!.&)!

#0&.2>!S&)!2.&'/*!%&(!#!A&(09!*'./($!%&(!)*2!3#().2(,*43!&%!)*2!P&,320>!!E*'(1#.!

A&'09!*#82!/#)*2(29!)*21!)&/2)*2(C!04B2!#!1&)*2(!*2.!/#)*2(4./!*2(!-*4-B,>!!!

!

! ! \&A!,*#00!A2!#33(&3(4#)2!,'-*!#.!2K30#.#)4&.a!!W,!1$!/(#.91&)*2(!

A&'09!#91&.4,*C!c/482!',!,&12)*4./!3(#-)4-#0!)&!)#B2!*&12+>!

!

1G(T%6C&7C62(=##27C6&7$8(
(

! ! M#.!#.9!G!*#82!-&12!)&!?&,)&.!)&!,32.9!)*2!%&'()*!3#()!&%!&'(!14.4,)($!

4.!/#)*2(4./!-*4-B,C!4.!#!/2.2(#)482!1&92C!%#1(6#(%(+)6*6$('H()%*$#"*+56)k)&!@'409!#!

-&./(2/#)4&.C!#.9!(2-('4)!3(2#-*2(,C!#.9!2K21304%$!,34(4)'#0!*&,34)#04)$C!4.!#!A#$!

)*#)!2./#/2,!)*2!.2K)!/2.2(#)4&.!4.!)*2!3#().2(,*43!&%!)*2!P&,320>!W!.#)4&.#0!8&4-2C!#!

"2)*&94,)!2)*&,C!#.!2K-2002.)!*&,34)#04)$y)*2,2!#(2!&'(!,4/.3&,),>!!"#(,*!I*#320!

-#.!@2-&12!%(5"%*$(H'*($5"(5"%*$('H($5"(46$8(%#1(%(?'*+56)(+"*R64"(H'*($5"(+"*R64"('H($5"(
46$8>!!Z2!A400!(4/*)0$!@2!12#,'(29!@$!)*2!B4.9!&%!32&302!A2!3(&9'-2C!#.9!)*2!B4.9!&%!
3#,)&(,!A2!3(&9'-2>!\'1#.0$!,32#B4./C!)*2!92#)*!&(!04%2!&%!)*2!-*'(-*!9232.9,!

'3&.!)*2!02#92(,*43!&%!)*2!-*'(-*C!#.9!4),!8&4-2>!!E*2!8&4-2!&%!(2,3&.,4@02!I*(4,)4#.!

04@2(#04,1!1#$!@2!9&(1#.)!@')!4,!.&)!92#9C!.&)!$2)>!!p&'!#(2!*2(2!)&9#$!@2-#',2!$&'!
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!

#(2!)*2!.#)'(#0!3#().2(,!4.!)*4,!2K3(2,,4&.!&%!)*2!P&,320>!!X'(!8&4-2!4,!#!(2,3&.,4@02!

I*(4,)4#.!04@2(#0!8&4-2C!&.2!)*#)!,#40,!@2)A22.!)*2!6-400#!&%!(2#-)4&.!#.9!)*2!I#(4@94,!

&%!(2F2-)4&.>!!E*2!8&4-2!&%!"#(,*!I*#320!4,!#!(2,3&.,4@0$!I*(4,)4#.!04@2(#04,1>!!!!!!

!

! ! W!(2#0!3#().2(,*43!&%!)*2!P&,320!A400!9232.9!'3&.!#!-&11&.!*&32>!!G)!

4,!.&)!2.&'/*!%&(!',!)&!(2-#00!)*2!-&11&.!%#4)*!&%!M&*.!_2A2$>!!G)!4,!.&)!2.&'/*!%&(!

',!)&!(2-#00!)*2!-&11&.!/(&'.9!&%!\&A#(9!E*'(1#.>!!X.!#!(204#@02C!-&11&.!*&32!

*#./!&'(!%')'(2>!!Z*#)!#(2!)*2!%2#)'(2,!&%!)*2!-&11&.!*&32C!)*4,!3#().2(,*43C!)*4,!

3#().2(,*43!&%!)*2!P&,320a!!Z2!*#82!3(2#-*29!,&12!&%!)*21!)*4,!$2#(>!!E>!6&12)*4./!

)213&(#0>!W!*2#()!%&(!)*2!*2#()!&%!)*2!-4)$y#!0&./4./!)&!*2#0!)*2!,34(4)'#0!-'0)'(2!&%!

)*2!0#.9>!7>!6&12)*4./!'.482(,#0>!W.!4.)2((204/4&',!,2))4./>!!U>!6&12)*4./!&%!0&82>!W!

92820&329!2K3(2,,4&.!&%!-&.)(4)4&.>!!G>!6&12)*4./!41#/4.#)482>!W!B22.!,2.,2!&%!

41#/4.#)4&.>!!H>!6&12!(2#0!3&A2(>!W.!&32..2,,!)&!3&A2(!#.9!3(2,2.-2>!E&9#$C!I&12!

G.,)#00#)4&.!6'.9#$C!#!-#3#-4)$!%&(!3#().2(,*43C!*2#()!)&!*2#()C!)*#)!(2,),!&.!#!%#4)*!4.!

)*2!3#().2(,*43!&%!P&9!4.!)*2!P&,320>!!!!

!

!!!!!!!!!!!E*2!*'1#.!@24./!%&(!#00!*4,!#.9!*2(!%#'0),C!*#,!#!-#3#-4)$!%&(!A&.92(C!

%&(!0&82C!%&(!-&'(#/2C!%&(!)*2!1')'#04)$!&%!A&(B!4.!3#().2(,*43C!&.!A*4-*!)*4,!%(#/402!

/0&@2!9232.9,>!!E*2!@2,)!,322-*!G!*#82!*2#(9!A#,!@$!"#(4&!I'&1&C!A*&!#)!)*2!-0&,2!

,#49!*2!A&'09!04B2!)&!@2!(2121@2(29!@$!&.2!A&(9C!c3#()4-43#.)+>!!W,!I*#(02,!

_#(A4.+,!2K*4@4)!(214.9,!',C!%&(!#00!)*2!-*#./2,!)*#)!(2#,&.!#.9!2K32(42.-2!*#82!

@(&'/*)!',C!A*4-*!A2!.229!.&)!%2#(Y!!O)*2(2!4,!#!/(#.92'(!#@&')!)*4,!842A!&%!04%2oQ!!

S2#(@$!A2!*#82!02#94./!)*4.B2(,!A*&!A(4)2!#@&')!41#/4.#)4&.!A4)*!-(2#)484)$!#.9!

#@&')!-(2#)4&.!A4)*!41#/4.#)4&.>!

!

! ! G,!3#().2(,*43!)&!*#82!#!8&4-2a!!X(!A400!)*2!P&,320!@2!&.0$!c)*2!

)*(&A4./!&%!#!,)&.2+a!!Z400!)*2!*2)2(&.&1&',!%(229&1!&%!3#().2(,*43!4.!)*2!

P&,320y)213&(#0C!'.482(,#0C!0&84./C!41#/4.#)482C!#.9!3&A2(%'0DD%4.9!#!*2#(4./a!!X(!

,*#00!)*2!92)2(14.4,),!N@&)*!?4@04-4,)!#.9!1#)2(4#04,)R!A4.a!Z400!$&'(!/(#.9-*409(2.!

,4./!)*2!,&./,!&%!%(229&1!#.9!/(#-2a!!!X(!A400!#!0&-B,)23!02/#04,1!&%!#!3'(3&,2!

9(482.!04%2!3(28#40a!!!!\2#(!)*2!/&,320Y!!%+(%(5"#(&%$5"*+(5"*(4564F+m!
!

! ! S&C!4)!4,!.&)!)&&!0#)2!%&(!3#().2(,*43>!W@(#*#1!*#9!#!A*&02!0&)!&%!

.&)*4./>!!W.9!%#4)*>!!W.9!)*#)!/#82!*41!#!%')'(2>!!Z*&!B.&A,!A*#)!1#$!-&12a!!L4%)$!

)A&!$2#(,!#/&C!G!9&'@)!)*#)!"#(-4#!#.9!G(84./!\400!)*&'/*)!)*#)!&.-2!)*2$!.#129!

)*24(!14,@2*#84./!%4(,)!@#@$!W00#.!#%)2(!W00#.!5.4/*)!I*#012(,C!)*#)!*2!A&'09!@2!&.2!

9#$!)*2!_2#.!&%!"#(,*!I*#320>!!?')!*2(2!*2!4,>!!G)!4,!.&)!)&&!0#)2>!E*2!@2,)!)412!)&!

30#.)!#.!&#B!)(22!4,!&.2!*'.9(29!$2#(,!#/&>!!E*2!,2-&.9!@2,)!)412!4,!)&9#$!

!

! ! Z2!.229!&.2!#.&)*2(>!!Z2!.229!*2#0)*$!3#().2(,*43,Y!!&%!02#(.4./!#.9!

342)$C!&%!-*'(-*!#.9!,-*&&0C!&%!,-*&&0!#.9!'.482(,4)$C!&%!3'034)!#.9!02-)2(.C!&%!A&(9,!

#.9!1',4-C!&%!0#$!#.9!-02(/$C!&%!A&12.!#.9!12.>!!E&!)*2!3#().2(,*43!&%!)*2!P&,320!

A2!)'(.C!%&(!0#@&(C!4.!0&82C!4.!)*2!.2K)!92-#92>!!Z400!$&'!(2,3&.9a!!p&'!#(2!/#)*2(29!

*2(2!)&9#$!%&(!#!(2#,&.C!)*2!3#().2(,*43!&%!)*2!P&,320>!!Z400!$&'!#-)a!!!L&(/482!12!4%!G!

@2-&12!^'4)2!,32-4%4-C!%&(!#!1&12.)>!!

!
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!

!!!!!!!!!V&4-2C!2)*&,C!#.9!*&,34)#04)$!-&,)>!!!

!

!!!!!!!!!62(1&.!@$!,2(1&.!)*4,!$2#(C!A2!*#82!)(429!)&!#..&'.-2!#!-#00!)&!)*2!

14.4,)($Y!!&'(!%')'(2!8&4-2>!!62(1&.!@$!,2(1&.!)*4,!$2#(C!A2!*#82!)(429!)&!(2121@2(!

#!-*#(129!-*#320!,)&($Y!!&'(!*4,)&(4-#0!2)*&,>!!62(1&.!@$!,2(1&.!)*4,!$2#(C!A2!*#82!

)#'/*)!94,-4304.29!/2.2(&,4)$Y!!&'(!-*#.-2!#)!(2#0!*&,34)#04)$>!

!

! ! Z2!*&32!)&!-&1302)2!)*2!2.9&A12.)!&%!)*2!"#(,*!I*#320!92#.,*43>!!

G,!)*2(2!&.2!32(,&.!A*&!A&'09!%220!-#0029!)&!,'-*!#!/4%)C!4.!)*2!3#().2(,*43!&%!)*2!

P&,320a!

!

! ! Z2!*&32!)&!(2.&8#)2!)*4,!@'4094./>!!W(2!)*2(2!:==!32&302!A*&!A&'09!

%22!-#0029!)&!,*#(2!)*2!@'(92.!&%!,'-*!/484./C!4.!)*2!3#().2(,*43!&%!)*2!P&,320a!

! ! !

!!!!!!!!!!Z2!*&32!)&!2,)#@04,*!#!_213,)2(!\&',2C!#.!4.)2((204/&',!0484./!'.4)!%&(!

,)'92.),!N\4.9'C!"&,021C!M2A4,*C!I#)*&04-C!H(&)2,)#.)C!X()*&9&KC!#00R!-&114))29!)&!#!

-&11&.!*&32>!!W(2!)*2(2!:===!32&302!A*&!-&'09!,*#(2!)*2!@'(92.!&%!,'-*!#!3(&F2-)C!

4.!)*2!3#().2(,*43!&%!)*2!P&,320a!

(
12$'783(

(
! ! Z2!*#82!3(&84929!32(,&.#0!-&'.,20C!#.9!,&12!,&0#-2C!4.!)*4,!3#,)!

A22B>!!X.2!-&'302C!(2%02-)4./!&.!#!/(41!)(#/29$C!#!0&,,!&%!04%2!#.9!&%!%(42.9,*43C!

,&'/*)!-&'.,20!'.92(!)*2!,*#9&A!&%!#!%#1404#(!3&()(#4)>!!W,!A2!-&1302)29!#!3(#$2(C!

)*2!$&'./!1#.!#,B29C!cZ*&!A#,!\&A#(9!E*'(1#.a+!?2%&(2!G!-&'09!3')!4.)&!/2#(!1$!

&A.!02./)*$!(2,3&.,2C!A*4-*C!04B2!)*2!32#-2!&%!P&9!A&'09!*#82!3#,,29!#00!

'.92(,)#.94./!#.9!2.9'(29!%&(282(C!*4,!%(42.9!,3&B2>!!6*2!#.,A2(29C!cX*C!G!B.&A!*4,!

,)&($Y!!_2#.!&%!"#(,*!I*#320C!(204/4&',!)2#-*2(C!/'492!)&!"#()4.!U')*2(!54./C!

#98&-#)2!%&(!#!-&11&.!/(&'.9o+!!G.!24/*)!,2.)2.-2,C!,*2!*#9!4)>!!G!,)400!9&!.&)!B.&A!

A*4-*!A#,!1&(2!)*(4004./C!*4,!^'2,)4&.!&(!*2(!#.,A2(b!!E*'(1#.!A(&)2Y!

!

! ! :'*($56+(6+(?58(?"(?"*"(<'*#^((!"')7"J(%77()"')7"J(<"7'#&($'("%45('$5"*J(
%#1(5"(?5'(+53$+(56>+"7H(%?%8(16>6#6+5"+(56>+"7HJ(%#1(5"(?5'(+53$+(%#'$5"*(%?%8(
H*'>(56>(1"+$*'8+(56>+"7HM!
!

! ! !Z400!$&'!21@(#-2!)*2!3#().2(,*43!&%!)*2!P&,320a!

!

!

!

!

!

!

!

!

!

!
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!

!

!"*"*>"%783(1B62*"%'(
06&&B"L(;;:(9Q<9E(
SC&$>"%(;E4(;RR.(
06%'B(1B6#"2(
!$>"%&(=2268(H722(

(
T%"-6C":(1B62*"%'(

! !

G!#1!*&094./!#!A&(.!@0#-B!#.9!A*4)2!5&9#B!3*&)&/(#3*C!:;lkC!4.!A*4-*!#!

@0#-B!,'4)29!1#.!A4)*!#!/(2#)!,*&-B!&%!A*4)2!*#4(!4,!*&094./!#!@#@$!@&$>!!!E*2!A*4)2!

*#4(!4,!)*#)!&%!W00#.!5.4/*)!I*#012(,>!

!

! p&'!1#$!A&.92(!A*2(2!,2(1&.,!-&12!%(&1>!!6'(20$!)*2$!#(4,2!&')!&%!-#(2%'0!

4.)2(3(2)#)4&.!&%!)*2!6-(43)'(2>!!I2()#4.0$!)*2$!#(2!@&(.!4.!)*2!,)('//02!#.9!

'.-2()#4.)$!&%!3(#$2(%'0!04%2C!2,32-4#00$!4.!#!)412!04B2!&'(,>!!S2-2,,#(40$!)*2$!212(/2!

%(&1!)*2!1#.4%&09!94#0&/'2,!#.9!94,-',,4&.,!A*4-*!#(2!)*2!1#((&A!&%!-&11'.4)$!

04%2>!!X--#,4&.#00$!)*2$!@'(,)!%&()*!%(&1!)*2!#@F2-)!.229!&%!#!32(,&.!&(!#!3'@04-!

,4)'#)4&.>!!6&12)412,C!#00!&%!)*2,2!#(2!-#)#0$J29C!)&/2)*2(!@$!#!,4./02!(21#(B>!!

E&9#$+,!,2(1&.!A#,!04)!@$!)*2!1#)-*!&%!#!%(42.9+,!,4./02!,2.)2.-2>!

!

! Z*2(2!9&!400'14.#)4&.C!41#/4.#)4&.C!4.,34(#)4&.!-&12!%(&1a!!Z*$!949!G!',2!

)*2!#9F2-)482!c2(,)A*402+!4.!-&.82(,#)4&.!0#,)!A22Ba!!\&A!949!*2!%4.9!#!A#$!)&!,&082!#!

,-42.)4%4-!3(&@021!@$!)'(.4./!4)!'3,492!9&A.a!!Z*2(2!949!*2(!4.-04.#)4&.C!#--'(#)2!

4.-04.#)4&.C!)&!9&'@)!A*#)!,*2!A#,!*2#(4./!9A200!@2%&(2!4)!-#12!)&!0482!4.!*2(!14.9a!

!

! "$!%(42.9!,)&3329!)&!)#0B>!!Z2!)#0B29>!!W,!4.!#00!(2#0!-&.82(,#)4&.C!)*2(2!A#,!#!

14K)'(2!&%!121&($!#.9!41#/4.#)4&.>!!6*2!,#49Y!!c4)!4,!,&!,#9!A*2.!32&302!0#-B!#--2,,!

)&!)*24(!&A.!@2,)!3#,)+>!!G)!4,>!!G)!4,!,&!,#9!A*2.!,&12&.2!0#-B,!#--2,,!)&!*4,!&(!*2!&A.!

@2,)!3#,)>!!G)!4,!)(#/4-#00$!,#9!A*2.!#!-&'.)($C!&(!#!32&302C!&(!#!92.&14.#)4&.!0#-B,!

#--2,,!)&!4),!&A.!@2,)!3#,)>!!\2(!,2.)2.-2!#((#./29C!#,!#!*&,)!#((#./2,!#!94..2(!

)#@02C!)&9#$+,!,2(1&.>!!\2(!-&112.)!30#-29!)*2!6-(43)'(2!4.!)*2!(4/*)!04/*)C!-#'/*)!

)*2!)2132(!&%!3(#$2(%'0!,)('//02!)&9#$C!943329!4.)&!)*2!)*212!&%!)*4,!A22B2.9+,!

(2121@(#.-2C!@'(,)!&')!&%!*2(!&A.!3#)*&,C!#.9C!)*2(2@$C!-#'/*)!%4(2>!!\2(2!4,!&.2!

92%4.4)4&.!&%!*200Y!!0&,4./!#--2,,!)&!$&'(!&A.!@2,)!3#,)>!!\2(2!4,!&.2!92,-(43)4&.!&%!

*2#82.Y!!%4.94./!#--2,,!)&!$&'(!&A.!@2,)!3#,)>! !

! X82(!)*4()$!$2#(,!&%!3#,)&(#0!14.4,)($C!A2!*#82!,22.!A&12.C!12.!#.9!/(&'3,!

0&,2!)*24(!A#$C!0#-B4./!#--2,,!)&!)*24(!&A.!@2,)!3#,)>!!E*2$!-#.!@2!-')D&%%!%(&1!,'-*!

@02,,4./!)*(&'/*!#--492.)C!-*#./2C!F&@D0&,,C!14/(#)4&.C!948&(-2C!&(!&)*2(!2.94./,!4.!

(20#)4&.,*43,>!!X82(!)*4()$!$2#(,!&%!3#,)&(#0!14.4,)($C!A2!*#82!,22.!A&12.C!12.!#.9!

/(&'3,!%4.9!)*24(!A#$!*&12C!/#4.4./!#--2,,!)&!)*24(!&A.!@2,)!3#,)!4.!121&($C!

9(2#1C!(2-&..2-)4&.C!(2#94./C!3(#$2(>!!E*4,!4,!A*#)!6'.9#$!1&(.4./!4,!#00!#@&')b!

!

! G,.+)!)*4,!A*#)!*#332.29!)&!"#()4.!U')*2(C!@0&-B29!%(&1!*4,!@2,)!3#,)!4.!)*2!

9#(B!0&.204.2,,!&%!*4,!1&.B+,!-200C!@0&-B29!@$!%2#(!#.9!#./'4,*!#.9!9(2#9a!!\2!%&'.9!

)*2!H,#01,C!#.9!'.92(,)&&9!)*21>!!\2!%&'.9!)*2!02))2(,!&%!H#'0C!#.9!4.)2(3(2)29!
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!

)*21>!!\2!%&'.9!W'/',)4.2C!#.9!02#(.29!%(&1!*41>!!\2!@'(,)!&')y,&0#!%492bC!,&0#!

/(#)4#bC!,&0#!6-(43)'(#>!NG!14/*)!*#82!02%)!&%%!)*2!,&0#bR!!\2!%&'.9!%(229&1!#.9!/(#-2!

@$!/#4.4./!#--2,,!)&!*4,!&A.!@2,)!3#,)>!!!

! !

G!A#.)!)&!&%%2(!$&'!)*2!/4%)!&%!121&($!#,!#!*203!%&(!41#/4.#)4&.>!!G!A#.)!)&9#$!

)&!&%%2(!#--2,,!)&!$&'(!&A.!@2,)!3#,)C!4.!)*2!,32-4%4-!121&($!&%!#!%&(/&))2.!32(,&.C!

A*&,2!02/#-$!4,!&'(!@2,)!3#,)!#.9!&'(!92,4(29!%')'(2>!!W00#.!5.4/*)!I*#012(,!

2K3(2,,29!#.9!21@&9429!3(2#-*4./C!-*#./2C!#.9!A*&02.2,,yB2($/1#C!12)#.&4#C!

&4B&'12.2>!

!

\2(2!4,!#!,B2)-*!&%!I*#012(,+!04%2!%(&1!)*2!54./!I2.)2(Y!

((
G'*#(6#(=7"R"7%#1J(O56'J(6#(,.-hJ(=5%7>"*+(*"4"6R"1(56+(GM0M(_,-,h`(H*'>(S'5#+(P')F6#+(
;#6R"*+6$8(%#1(56+(GMIM(_,-WW`(H*'>(E%7"(;#6R"*+6$8M(P"(Y'6#"1($5"(H%437$8(%$(G'+$'#(
;#6R"*+6$8(6#(,-/.(%H$"*(+"*R6#&(%+(>6#6+$"*('H(A"?(E'*FU+(G*'%1?%8(9%<"*#%47"(
='#&*"&%$6'#%7(=53*45(H'*("6&5$""#(8"%*+M(I3*6#&(56+(4%*""*J(5"(?%+(45%6*('H($5"(
X4'$$+<'*'(I"H"#+"(='>>6$$""(13*6#&($5"(,-fd+J()*"+61"#$('H($5"(A00=!(Q"&%7(I"H"#+"(
:3#1J($*"%+3*"*('H($5"(A00=!J(%#1(%4$6R"(6#($5"(:"77'?+56)('H(T"4'#4676%$6'#(_:OT`J($5"(
0>"*64%#(=6R67(Q6<"*$6"+(;#6'#J(%#1($5"(T"76&6'#(%#1(Q%<'*(:'3#1%$6'#M(=5%7>"*+(
*"$6*"1(H*'>(G'+$'#(;#6R"*+6$8U+(H%437$8(6#(,-bWM((
((
=5%7>"*+(?%+(%()"*+'#%7(%#1()*'H"++6'#%7(+3))'*$"*('H(\6#&(%#1($5"(>'R">"#$M(D#(
"%*78(,-cbJ(%+($*"%+3*"*('H($5"(A00=!J(5"(?*'$"($'(\6#&()*'>6+6#&($'(+3))'*$($5"(
B'#$&'>"*8(<3+(<'84'$$^(KL"(?677(<%4F(8'3(%$($5"(#%$6'#%7(7"R"7(?6$5'3$(%#8(
[3"+$6'#N(_!%)"*+(f^,hf`M(D#(I"4"><"*(,-bd(5"('*&%#6C"1(%(>""$6#&('H(7"%1"*+(H*'>(
R%*6'3+(46R67(*6&5$+('*&%#6C%$6'#+J(+345(%+(:OTJ($5"(0>"*64%#(:*6"#1+(X"*R64"(
='>>6$$""J($5"(A%$6'#%7(='3#467('H(=53*45"+J(=OT2J(%#1(XA==J($'(16+43++(5'?($5"8(
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(
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(
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3#()4-'0#(0$!)*2!(2#94./!%(&1!6)>!"#))*2AC!-&..2-)!-0&,20$!)&!)*2!3(&F2-)!&%!*4,!04%2>!!
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"2,,4#.4-!94,3')2!'.92(.2#)*!)*2!#(/'12.)!#@&')!_#849C!/(#.)29!)*2!3#()4-'0#(!
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e==j>!6'-*!@(2#9)*!4,!#)!)*2!*2#()!&%!W00#.!5.4/*)!I*#012(,>!

(
!

\2(2!4,!#!)#,)2!&%!*4,!3'034)!8&4-2>!!I*#012(,!3(2#-*29Y!

!

E'3(?677(6#(>%#8(4%+"+(
H%67($'(3#1"*+$%#1(?6$5(%<+'73$"(4'**"4$#"++($5"(
>"%#6#&('H(?'*1+J(+6#4"(?'*1+(%*"(+8><'7+('H(
$5'3&5$(%#1(%*"(#'$(%443*%$"j(<3$(8'3(?677(4'>"(
47'+"*($'($5"($*3$5(6H(8'3(&6R"($5"(<"#"H6$('H(%(1"")(
1"+6*"($'(*"R"%7(%($*3$5(%#1(#'$($'(53*$J($'(%#8(

+"$('H(?'*1+(8'3(5"%*('*(+""M(_(0(=%#17"(6#($5"(L6#1J(W-`(
(

E*2$!#(2!0&,)!A*&!0#-B!#--2,,!)&!)*24(!&A.!@2,)!3#,)>!!X.2!4,!0&,)!A*&!0#-B,!

#--2,,!)&!*4,!&A.!@2,)!3#,)>!!p&'!#(2!0&,)!A*&!0#-B!#--2,,!)&!$&'(!&A.!@2,)!3#,)>!

!

I*#012(,!)&09!*4,!,)'92.),!)*#)!#!?!A#,!(2^'4(29!)&!3#,,!)*2!3(2#-*4./!-0#,,>!!

W!0&A2(!/(#92!12#.)!)#B4./!)*2!-0#,,!#/#4.>!!I*#012(,!2.-&'(#/29!*4,!,)'92.),!)&!

c(2#9!#!@&&B!#!9#$+>!!\2!12#.)!)*2!*#@4)!)&!-&.)4.'2!)*(&'/*!#!04%2)412>!I*#012(,!

@2042829!4.!3(2#-*4./!A4)*&')!.&)2,>!!6)400C!4%!)*2!,)'92.)!A#.)29!)&!@2-&12!#!

1#.',-(43)!3(2#-*4./!I*#012(,!A&'09!#41!)&!1#B2!*41!#!,)(&./!1#.',-(43)!

3(2#-*2(>!

!

\4,!-0#,,2,!12)!)*(22!)412,!#!A22BC!#.!*&'(!#)!#!)412>!!\2!(2^'4(29!A22B0$!

c4.)2(,)4)4#0,+C!A*4-*!A2(2!)A&!&(!)*(22!3#(#/(#3*!(2%02-)4&.,!&.!#!1&12.)C!

2K32(42.-2C!282.)C!)*212C!&(!492#>!!"(,>!I*#012(,!#))2.929!)*2!T94)*!?'200!I0'@!N%&(!

,214.#($!A482,R>!

! !

"$!_#9!(2121@2(,!*2#(4./!I*#012(,!4.!)*2!,3(4./!&%!:;l=>!!H#-4./!)*2!

30#)%&(1!&%!)*2!X.249#!"2)*&94,)!I*'(-*!NA*2(2!4.!:;gjC!#)!#/2!:fC!G!A#,!

-&.%4(129RC!I*#012(,!*209!#!3#-B29!,#.-)'#($!2.)*(#0029!4.!)*2!(2)2004./!&%!)*2!

6-&)),@&(&!?&$,!,)&($>!!I*#012(,!02#9!)*#)!2#(0$!-4840!(4/*),!-(',#92!)&!%(22!;!

'.F',)0$!-&.84-)29!@0#-B!)22.#/2(,C!#!,'--2,,%'0!-(',#92!)*#)!&82(!#!92-#92!%(229!

)*21!#00>!!\2!A*4,32(29>!!\2!,*&')29>!!\2!,)23329!&%%!)*2!2K#-)!12#,'(212.)!&%!)*2!

3(4,&.!-200,!4.!A*4-*!)*2!0#9,!*#9!@22.!*209>!!\2!B4-B29!)*2!3'034)!NG!*#82!.&!492#!

A*#)!)*#)!/2,)'(2!#4929R>!!\2!30#-29!@2%&(2!)*#)!/#)*2(4./!&%!l==!$&'./!#9'0),!)*2!

-#',2!&%!F',)4-2!4.!)*24(!)412>!!"$!3#(2.),!*2#(9C!#.9!-*&,2!?&,)&.!&82(!_(2A!

N#0A#$,!#!A4,2!-*&4-2R>!

!
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(
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! ! E*2!&)*2(!9#$!G!%2#,)29!4.!)*2!,)#-B,!&%!)*2!P&))042@!W(-*482,>!!d$#.!

@(&'/*)!12!32.-40,C!3#32(C!A*4)2!/0&82,!#.9!)*(22!0&./!%&092(,!&%!&(4/4.#0!I*#012(,!

A(4)4./,>!!X.2!-&.)#4.29!02))2(,!%(&1!#.9!)&!"#()4.!U')*2(!54./>!!W.&)*2(!-&.)#4.29!

A(4)4./,!(20#)29!)&!)*2!SWWIH!#.9!)*2!-4840!(4/*),!1&8212.)C!#.9!-&((2,3&.92.-2!

A4)*!E*'(/&&9!"#(,*#00!N)*2(2!4,!#!3*&)&!&%!I*#012(,C!L&,94-B!#.9!"#(,*#00R>!!W!

)*4(9!-&.)#4.29!)A&!(2%02-)482!2,,#$,C!I*#012(,!(2121@2(4./C!.&)!I*#012(,!

(2121@2(29>!!E*2!%4(,)!&%!)*2,2!A#,!A(4))2.!#)!)*2!@2*2,)!&%!\#((4,&.!6#04,@'($!#.9!

)*2!S2A!p&(B!E412,>!!X.2!*#.9A(4))2.!,*&()!02))2(!4,!%(&1!#!)2.!$2#(!&09!@&$C!

&%%2(4./!)*2!SWWIH!#!/4%)!&%!ee!9&00#(,!N>8(>'$5"*(6+(?*6$6#&(8'3($56+(45"4F(6#(5"*(
#%>"(<"4%3+"(D(1'#U$(5%R"(%(45"4F6#&(%44'3#$kDU>('#78($"#(8"%*+('71`M>!
!

! ! Z(4)4./!)&!54./C!*4,!,)'92.)C!-&002#/'2!#.9!%(42.9C!I*#012(,!,)(&./0$!

3(&3&'.929!)412!)&!)*4.BY!!0(>%#(&"$+($56#(6H(5"(1'"+(#'$(*"%1J(<"4'>"+(6#%443*%$"(6H(
5"(1'"+(#'$(?*6$"J(<3$(>'+$('H(%77(7'+"+()*'H'3#1#"++(6H(5"(1'"+(#'$($56#Fj('*(6H(5"(6+(
1"")(5"(>%8('#78(<"(6#(%(*3$(<"4%3+"(5"(5%+(#'$(5%1($6>"($'($56#F(%#"?(%+($6>"(%#1(
46*43>+$%#4"+(5%R"(&'#"('#M(_0\=gBQ\J(flblbd`M(
(
( ( Z(4)4./!)&!9&.&(,C!(#4,4./!1&.2$!%&(!L(229&1!d492(,+!02/#0!92%2.,2C!

I*#012(,!'(/2,!#-)4&.Y!2%45('H($5">(H%4"+(H'3*(>'#$5+(6>)*6+'#>"#$J(nWdd(H6#"J(%#1(
%()"*>%#"#$(*"4'*1('H(4*6>6#%7(4'#R64$6'#($5%$(4%#(>%*(56+(H3$3*"M((95"6*('#78('HH"#+"(
?%+^(($5"8(5%1(H%6$5(6#($5"(*37"('H(7%?(6#('3*(4'3#$*8(_0\=J(,,lWdlb,J(A00=!QI2:(
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(
( ( Z(4)4./!)&!)*2!E412,!294)&(C!.&A!4.!)*2!:;<=+,!#.9!-&112.)4./!&.!

)*#)!)(&'@029!)412C!I*#012(,!&%%2(,!#.!2K2130#($!(2.92(4./!&%!(2,3&.,4@02!I*(4,)4#.!

04@2(#04,1Y!!$5"(+67"#$(&"#"*%$6'#(+7'&&"1j($5"(R6'7"#$(&"#"*%$6'#(+73&+M((9''(>%#8(161(
#'$($56#F(<%4F(56+$'*64%778('*(%5"%1(4*"%$6R"78mX")%*%$"(6+(#'$("[3%7m_956+(
&"#"*%$6'#`(5%+(#'$(8"$()*'134"1(7"%1"*+J(<'$5(6#$"776&"#$(%#1(+"7H7"++mL"(%*"(6#(%(
)5%+"(?5"*"($5"(64'#+(%#1($5"(64'#'47%+$+(%*"(6#(4'#$*'7M((L5"*"(%*"($5"(<3771'C"*+(
?5'(F#'?($5%$(?5%$($5"8(1'(6+()%*$('H(%(<36716#&()7%#e(96>"(?677(5%R"($'($"77M(
!

! I*#012(,!*#9!#!,'33&()2(!4.!H#'0!E4004-*>!

!

O6&-4#0!4.,)4)')4&.,!#,!A200!#,!32(,&.#0!*#@4),!*#82!#.!#01&,)!4((2,4,)4@02!

)2.92.-$!)&!32(32)'#)2!)*21,2082,!4.!94,(2/#(9!&%!)*2!921#.9,!&%!-(2#)482!F',)4-2!4.!

#!.2A!,4)'#)4&.!&(!'.92(!'.4^'2!-&.94)4&.,!@&)*!4.!)*2!-&11'.#0!#.9!4.!)*2!

4.94849'#0!04%2>Q!NE4004-*C!lgR!

!

OZ*#)!B4.9!&%!B.&A029/2!-#.!-(2#)2!1&(#0!#-)4&.a!!G)!-#..&)!@2!)*2!92)#-*29!

B.&A029/2!&%!3(2D,-42.)4%4-!&(!,-42.)4%4-!4.^'4($C!.&(!-#.!4)!@2!)*2!B.&A029/2!&%!)*2!

9#$!)&!9#$!*#.904./!&%!)*4./,!#.9!32&302C!282.!4%!,'-*!B.&A029/2!4,!2028#)29!)&!)*2!

02820!&%!)2-*.4-#0!2K32()4,2!&(!3,$-*&0&/4-#0!,B400C!%&(!#.$!&%!)*4,!-#.!@2!',29!%&(!)*2!
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!
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!
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'H($5"(=5%)"7J(A*2(2!*2!,)#)2,Y!OZ2!*&32!)*#)!)*2!3(&-2,,4&.!&%!411&()#0!$&')*!
3#,,4./!)*(&'/*!)*2!*#00,!&%!?&,)&.!7.482(,4)$!%&(!)*2!.2K)!)*&',#.9!$2#(,!A400!@2!

8&'-*,#%29!#!84,4&.!&%!/(2#).2,,C!#.9!)*#)!)*#)!84,4&.!&%!/(2#).2,,!A400!@2-&12!

*#@4)'#0C!#.9!(2,'0)!4.!1&(#0!3(&/(2,,>Q!

(
9G(S7M$?*"8":(!"*"*>"%783(1B62*"%'(N$A6@(

(
G!0&&B29!)*4,!A22B!#)!I*#012(+,!@&&B,Y!!=%#17"+(6#($5"(L6#1J(0+(P"(!%++"1(G8J(

0(='#+$%#$(:6*"J(#.9!&)*2(,>!!E*2!(*2)&(4-!4,!9#)29!@')!)*2!3#,,4&.!4,!)41202,,>!!
I*#012(,!@2042829!)*#)!)*4,!A&(09!-&'09!-*#./2!%&(!)*2!@2))2(>!!H2&302C!4.94849'#0,!

#.9!/(&'3,C!-&'09!)'(.!#(&'.9C!)*4.B!#/#4.C!-*#./2!)*24(!14.9C!)*4.B!)A4-2>!!I*#./2!

*#332.,>!!d2#0!-*#./2!4,!(2#0!*#(9C!@')!)*4,!A&(09!-#.!@2-&12!#!@2))2(!30#-2>!!W%)2(!

1#.$!$2#(,!&%!9484,4&.!#.9!94,-&(9C!G!*2#(!#!(2121@(#.-2!&%!I*#012(,!#.9!&)*2(,!

04B2!*41>!!E*4,!,'112(!#.9!)*4,!%#00C!#-(&,,!1'0)4302!32(,32-)482,C!)*2(2!*#,!@22.!#!

04%)29!#!,2)!&%!8&4-2,!04B2!*4,>!

!

E*4,!-&'.)($!4,!@2/4..4./!)&!(2121@2(!I*#012(,>!!Z2!(2121@2(!I*#012(,!

@2,)!@$!(2121@2(4./!)&9#$+,!P&,320!@2,)>!!Z2!#(2!@2/4..4./!)&!(2121@2(o!

!

E&!(2121@2(!)*#)!&'(!94%%2(2.-2,!#(2!.&)!&'(!92%4.4)4&.>!!E&!(2121@2(!)*#)!

(2#0!02#92(,!#(2!30&A!*&(,2,!.&)!,*&A!*&(,2,>!!E&!(2121@2(!)*#)C!4.!)*2!@#0#.-2!&%!

04@2()$!#.9!F',)4-2C!)*&,2!A*&!*#82!1'-*!,*&'09!.&)!*#82!)&&!1'-*!#.9!)*&,2!A*&!

*#82!04))02!,*&'09!.&)!*#82!)&&!04))02>!!E&!(2121@2(!)*#)!A#(%#(2!)*#)!4,!3(2213)482C!

'.40#)2(#0C!4132(4#0C!'.%&(2,22#@02C!(2-B02,,C!#.9!411&(#0!,)#.9,!&'),492!&%!M'92&D

I*(4,)4#.!F',)!A#(!)*2&($C!02)!#0&.2!&'),492!&%!I*#012(,+!3#-4%4,1>!!E&!(2121@2(!)*#)!

#!3#,,4&.!%&(!F',)4-2!-&12,!4.!1&(2!)*#.!&.2!,*#92C!1&(2!)*#.!*'2C!1&(2!)*#.!&.2!

-&0&(>!!E&!(2121@2(!)*#)!.&!&.2!32(,&.!#.9!.&!&.2!)(4@2!*#82!#!-&(.2(!&.!)*2!

1#(B2)!&%!)*2!)('2C!)*2!/&&9C!#.9!)*2!@2#')4%'0>!!E&!(2121@2(!)*#)!32&302C!#00!32&302C!

@20&./!)&!&.2!#.&)*2(>!!E&!(2121@2(!)*#)!P&9!0&829!)*2!A&(09C!)*2!-&,1&,C!)*2!

&4B&'12.2>!!E&!(2121@2(!)*#)!$&'!&.0$!*#82!A*#)!$&'!/482!#A#$>!!E&!(2121@2(!

)*#)!$&'!#(2!$&'(!@(&)*2(+,!B2232(>!!E&!(2121@2(!)*#)!0&82!&%!P&9!#.9!0&82!&%!

.24/*@&(!#(2!0&82!)&/2)*2(>!!E&!(2121@2(!)*#)!6-(43)'(2!4,!2((#.)C!)(#94)4&.!#%%4(1,!

2^'#04)$C!(2#,&.!#--23),!28&0')4&.C!#.9!2K32(42.-2!-&'.),>!Np&'!%&0B,C!4%!$&'!/482!12!

2.&'/*!)412C!G!A400!1#B2!$&'!"2)*&94,),!$2)bR!E&!(2121@2(!)*#)!)*2!12#,'(2!&%!
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,'--2,,!4,!%&'.9!)*2!)(2#)12.)!&%!)*2!02#,)C!0#,)!#.9!0&,)C!)*&,2!#)!)*2!9#A.C!)A404/*)!

#.9!,*#9&A,!&%!04%2>!!E&!(2121@2(!)*#)!(2#0!04@2(#)4&.!12#.,!)*2!3&,,4@404)$!&%!

,#08#)4&.!%&(!#00C!.&)!,&12>!!E&!(2121@2(!)*#)!$&'!A*&,2!-&11&.A2#0)*!4,!*2#82.!

#(2!-4)4J2.,!&%!)*2!/0&@2C!)*2!&4B&'12.2>!!!!

(
(

1$A6:(1%6L-$%A(
(

! W%)2(!#@&')!)A2.)$!$2#(,!&%!3(2#-*4./C!#.9!A4)*!1'-*!(20'-)#.-2C!G!%4.#00$!

2.(&0029!4.!#!-&.)4.'4./!29'-#)4&.!3(&/(#1>!!G!*#9!-&12!)&!)*2!29/2!&%!)*2,2!A#)2(,!

&)*2(!)412,C!,&12)412,!282.!,*&A4./!'3!%&(!&32.4./!282.),C!&.0$!)&!)'(.!#(&'.9!

#.9!*2#9!*&12C!94,#33&4.)29!#)!A*#)!G!-&'09!,22!-&14./>!!G.!)*2!A4.)2(!&%!:;;;C!
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Merrywood 
Mark 10: 17-31 
Marsh Chapel 

October 11, 2009 
Robert Allan Hill 

 
 In the early part of August, 2009, the newspaper, our national ‘paper of record’ 
carried a front page article about a tragic accident in Upstate New York.  Many months 
earlier, near Auburn, NY, a bright young college freshman, a creative, itinerant musician, 
by accident ran his motorcycle headlong into a car which was waiting for oncoming 
traffic to turn.  For six months he was, as the article reported, ‘a vegetable’ at 20 years of 
age. 
 
 Not far from the location of this tragic accident in Upstate New York, more than 
thirty years ago, I had made my first official pastoral visit.  The hospital was located near 
Auburn.  The young man, age twenty, had been in a motorcycle accident, too.  He too 
survived but with his life forever altered.  His one hope had been to become a NYS 
trooper, and his chances had been good prior to his own accident.  Now, with his injuries, 
he would not qualify.  Devastated would be an understated description of his condition. I 
see that young man by the mind’s eye almost every time I make a hospital call or another 
visit, an average of 25 calls per week in these thirtytwo years (an instructional aside for 
seminarians).  Also, fifteen years ago, I briefly became the District Superintendent 
designate (a church administrative role) in the area of the tragic accident.  I accepted 
because of the people I had known in the office, who were honorable and bright, who had 
helped me, who were genuine preachers and pastors. 
 
 Returning to the present.  Our young motorcyclist whose story was told last 
summer suffered massive brain injury.  For six months he lay in a vegetative state.  Over 
the next six months only minimal improvement occurred.  His family waited on him hand 
and foot and diaper.  His younger brother spent large swaths of every day with him.  But 
he could not recognize his own mother.  ‘Who are you?’  Think about that for a moment.  
His brother would get so exasperated that he would lift the young man and drop him to 
floor, shouting to be recognized, shouting to make himself heard.  Shouting at the top of 
his lungs to wake his beloved sibling from mortal sleep. 
 
 Since 1986 I have been shouting myself, but about another tragic.  In prayer, in 
sermons, in books, in lectures, in speeches, in articles, in conversation, in debate, on the 
blog.  Shouting.  Wake up! Wake up!  Thou Rip Van Winkle in the land of Rip Van 
Winkle!  Wake up! 
 
 After about a year comatose, the young man began to revive.  He still has no 
memory and no forecasting perspective.  He spends his days in a group home, taking 
walks, visiting the zoo and the county fair, walking past the green lawns of the college in 
which he was once enrolled. Think about it for a moment.  A tragic accident strips you of 
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health, of mind, of memory, of identity, and nearly kills you.  In fact, to some degree, or 
by some measure, you may be dead (see Luke 15). 
 
 The newspaper of record reported on the upstate accident, in part because healing 
came to our young cyclist. 
 
 His healing came not by means of surgery or medication or other attention to the 
massive damage his frontal lobe, his main brain, sustained.  The article meanders 
endlessly regarding how many and what types of attempts were so made.  To no avail.  
His only partial, and very gradual renewal came--by another way.  When the main roads 
of the brain have been washed out, or bombed out, or obliterated otherwise, the brain 
turns to the back roads.  Healing comes indirectly.  Healing comes from the little 
capillaries.  Healing comes from the country paths, the little lanes, the overgrown and 
unmapped and even unplowed blue highways of the brain.  The superhighways are left 
behind, to atrophy, age, weaken, and collapse.  The blood flows backward, not exactly 
uphill, but outback.  The blood finds other little routes by which to nourish the barren 
brain.  And some grudging, slow, partial, painstaking healing arrives. 
 
 My church, the UMC of the NEJ, was riding high on a motorcycle some forty 
years ago when there was a tragic accident.  Half the membership disappeared.  The 
remaining half became twice as old.  The buildings aged double time, with little 
maintenance, as some sanctuary roofs collapsed.  Administratively inexperienced 
leadership was empowered.  Simple truths about inclusiveness, choice, peace, reason, 
truth were forgotten.  Support and salaries withered.  Uneducated preachers occupied half 
the pulpits.  Buildings were sold, campgrounds closed, missions aborted, youth groups 
eclipsed.  The one great feature of our branch of Protestantism, choral singing in four part 
harmony, was displaced by happy clappy, Jesus is my girlfriend, follow the bouncing 
ball, one line blast music.  Energetic, intelligent, aggressive, ambitious young people 
found other vocations than preaching.  My church hit a car and catapulted downhill to 
brain damage, lost memory, forgotten identity and near death, or a kind of death.  The 
membership of the New England conference, on the day of that metaphorical collision 
was 210,000:  today it is 80,000.  New Jersey:  200,000 to 85,000.  NCNY:  155,000 to 
60,000.  Troy and Wyoming:  120,000 to 45,000.  Church meetings, in the few cases that 
they involved conference, that is, a chance to confer in honest and kind conversation, 
pitted those committed to rebuilding the church against those committed to opening up 
the church.  Build or open up? (Repeat). Those were the options, with little but a glimmer 
of memory that one requires the other. 
 
 The foremost current historian of Methodism asked me in 2004 if I thought the 
UMC had any future.  I gave my reply and returned the favor.  “No”, he said. 
 
 Like a brother I have shouted.  Like a brother I have lifted and dropped.  Like a 
brother I have cared and loved.   But the cerebral cortex changeth not.  Some of you have, 
too. 
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 The week after the article appeared about the tragic accident and the unexpected 
healing in Upstate New York, my granddaughter and grandson and I, along with their 
parents, strolled in the village of my upbringing.  A bucolic setting for a lifetime of 
sermonic bildungsromanic material surrounded me there, as it does on every visit to the 
farmers’ Saturday market. 
  
 Jan later said, piercingly, how much growing up in the little college town of 
Hamilton, NY had forged my self.   A love of free space, and freedom to move around 
save and unhindered.  A familiarity and confidence in academia.  An assumption about 
the certain goodness of the church as one part, only one part, of God’s good community.  
A regard, early and late, for the quality of speech, the significance of language, the joyful 
love of the mother tongue.  A joy in fishing, hiking, swimming, skiing, skating, cycling, 
golfing, all at the drop of a hat, all within a ten minute ride or twenty minute walk.  No 
oversight, and the recognition of the freedom in such freedom.  Time and space for 
friendship, without the intrusions on friendship that come with wealth.  A long twilight 
childhood, for which twilight did not fall, and the streetlights did not come on until age 
13 and the mudslide of Woodstock and the mudslide of American culture.    
 
 That day I took my son in law to see the Methodist Church.  With his children we 
walked around to the back of the church.  Once there had been a simple lawn there, like 
the many and simple lawns that lushly and lavishly adorn so many of the Upstate cities 
and towns.  I remembered the side street as a dirt road, but early or late it was now paved.  
Behind the church there is a playground.  I want to describe it for you.  Here is the reason 
I want to describe it for you:  it is a capillary, a little vessel carrying a little blood, a tiny 
moment of real healing coming out of the back roads by the rivers of memory, every 
smiling, ever gentle on the mind. 
 
 The playground is named ‘MerryWood’.  It is an example of spirit, speech, and 
space making way for a common grace.  Merrywood:  “a toddler park, in the spirit of 
community’, says the sign. Welcome.  The donors are listed.  Some are Methodists from 
the church whose lawn holds Merrywood.  Some are neighbors, who have lived in that 
location for sixty years.  One is in memory of such a neighbor, who died as the park was 
built.  The Rotary Club joined the partnership.  And there is the church, presumably 
absorbing exposure, responsibility, liability and insurance.   
 
 As one who was a child on that backstreet, that back lane, I found the sign on the 
fence breathtaking.  Listen to its simple sentences: 
 

Welcome to Merrywood 
 

There is a child in all of us, but this playground is for children. 
 

On Sunday mornings we prefer praying to playing.  During services you are welcome to 
join us inside. 

 
Our neighbors love children, but they also enjoy quiet mornings and quiet evenings. 
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Narrow little John Street is perfect for walking but not for parking. 

 
Toddlers please make sure your adult friend stays and plays with you at all times.  Don’t 

let them sneak away. (!) 
 

Not:  ADOLESCENTS STAY OUT. CLOSED ON SUNDAY MORNING. STAY OUT 
BEFORE 9 OR AFTER 8. NO PARKING. CHILDREN MUST BE SUPERVISED AT 
ALL TIMES. 
 
Rather:  graceful, playful admonition and reminder, a gentleness in discourse and so in 
community. 
 
There will be no large, lasting, quick recovery for the UMC of the NEJ.  The time to have 
attempted that was before the boat had started fully to capsize, before our cycle crash.  
Our last real chance came about 20 years ago (humanly speaking of course).  The 
massive damage to the main brain, the catastrophic near lobotomy of the cerebral cortex 
will not directly be healed.  But there are the back roads, the capillaries, the little vessels, 
the Merrywoods. 
 
Merrywood models spirit.  Those who built the playground in 2003 (one assumes with 
the pastoral imagination of the minister leading the way) had about them a certain spirit.  
A humble spirit.  A human spirit, or a humanizing one.  A readiness to admit that there 
are many ways to keep faith.  An openness to others, especially to unknown, different, 
future, foreign others.  A care for children, the least of these.  A modest mode of 
partnership, Methodist and Baptist, town and gown, Rotary and church, neighbor and 
visitor, one generation to another.  Our future will also bear the mark, the imprint of this 
spirit (see Gal. 5:22).  There is here a memory that ministry is service.  There is here a 
memory that ministry includes children.  There is here a memory that Jesus was the 
person for others, and that the church is the community of faith working through love.  
There is a memory that it is God who heals, and we are his, the sheep of his pasture.   
“Love is God”. You might say that there is a Christological memory at work, battling the 
Christological amnesia of the last forty years. (The Gospel of Mark has something to say 
about Christological amnesia, including our reading today.) And, to be clear, to say it so 
that there is no mistaking it, there is a memory here of grace.  Merrywood is a reflection 
of a common grace, the partnership of the gospel (see Phil. 1:3).  But that memory starts 
with grace prevenient, prevenient grace.   Before we hear of it, God is at work, loving 
children, speaking kindly, opening space for common grace.  Those who built 
Merrywood, perhaps mutely but truly nonetheless, affirmed faith in prevenient grace.  
Our healing comes across such back roads.  Unexpected, common grace! 
 
Merrywood models speech.  How something is said is just as important as what is said.  
There are flat, fundamental, and finally false ways of saying things that are the equivalent 
of shouting at a hearing impaired person.  With every occasion for communication, 
including the very simplest, as evidenced in the Merrywood sign, there is an opportunity 
for grace.  We have very little left to go on.  We in the Protestant church in the Northeast.  
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A few thousand sixty year old members, a few hundred 150 year old churches, a few 
scraps of memory.  But people instinctively hear good news.  They know when the 
gospel has been preached.  They hear it.  They feel it.  They know it in their bones.  
People who read the Merrywood sign know they are being addressed, if they allos 
themselves to be at all addressable, from another realm, a dominion of grace, a just, 
justified, justifying, rightwising, loving, freeing realm of grace.  I repeat the gracious 
admonitions.  Listen to the way they are put: 
 

Welcome to Merrywood 
 

There is a child in all of us, but this playground is for children. 
 

On Sunday mornings we prefer praying to playing.  During services you are welcome to 
join us inside. 

 
Our neighbors love children, but they also enjoy quiet mornings and quiet evenings. 

 
Narrow little John Street is perfect for walking but not for parking. 

 
Toddlers please make sure your adult friend stays and plays with you at all times.  Don’t 

let them sneak away. (!) 
 
This is not nostalgia, not flummery, not rhetorical trimming, not cute speech.  It is a 
moment of justifying grace.  The speaker is not worried, is not anxious,  and does not 
have a furrowed brow.  The writer/speaker is not a salesman, but a witness.  The writer 
does not need a certain response.  Another world, a new creation, is peeking in upon the 
dementia of a dying church within the loneliness of a frightened world.  Here we are, she 
says!  Come in!  Play!  Enjoy!  Oh, and if you are so moved, come and enjoy come 
Sunday what means most to us.  It is that indirection, telling the truth but telling it slant 
(as the poet said), that confident aplomb, that air of happy courage that is everything, 
justifying grace, gospel.  If we are to speak the gospel we shall need Merrywood speech, 
just grace, a willingness to lay down our sword and shield, to put on a long white robe, to 
study verbal war no more.  If, that is, we want to be heard by a world that increasingly 
experiences language as aerial bombardment and hit and run driving and other forms of 
e-damage.   Those who planned Merrywood, perhaps indirectly but nonetheless truly, 
affirmed their sturdy faith in grace that justifies, on its own terms.   Healing comes across 
such forgotten, overgrown, unplowed back roads. 
 
Merrywood models space.  Those who imagined and created this remarkable play space 
did so with a certain eye upon space.  Read sometime Gaston Bachelard’s Poetics of 
Space.  Children who grow up in high broad space have a high broad perspective.  Setting 
the spatial setting is 90% of education.  Now we want to become very practical for a 
moment.  Across the UMC of the NEJ we lack many things.  You make your list.  Here is 
mine.  We lack: leadership, money, trust, skill, memory, courage, numbers, heart.  But 
there is one thing of which we have almost endless supply.  Space.  Unused, empty, 
vacated churches, lawns, buildings, lots, land, space.  Space, we got.  So, why not use it 
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FOR THE COMMON GRACE?  Why not take empty church and make Merrywood?  
Have we forgotten the love we had at first?  There is hardly a setting in our conferences 
that with a little pastoral imagination could not become a Merrywood,  small or large.  
All eight churches we have served, over time and distinctly and in some way, have done 
so.  Life is not about what you do not have (see Exodus 20).  It is about what you do 
have.  Enjoy what you have.  Do what you can.  Be who you are.  Well, we do have 
space.  One church could use its empty sanctuary to provide sanctuary for Iraqi refugees.  
Another could use its forlorn basement for lbgtq ministry.  One church could use its lawn 
for skating rinks and hockey.  Another church could use its garret to house unemployed 
members.  And so on.  Those who built Merrywood, however mutely or unconsciously, 
exhibited a confidence, a faith in sanctifying grace, in the possibility, by back roads, of 
betterment.  You can if you think you can.  That is not a word about spirit.  That is not a 
word about speech.  That is word about space. 
 
Later last summer, I heard our daughter and son in law singing to both children as they 
were bathed.  This little light of mine…This is the day…I love the mountains, I love the 
rolling hills…Every round goes higher higher… 
 
When these children sing the songs of faith, like ‘this is the day’, I feel happy, and more, 
I feel some hope.  Their parents, clergy they, are not going to give over the church, the 
broad magnanimous open liberal large loving free caring Christian church, to the fears of 
religionists.  They know the difference and they live it. 
 
Healing is coming.  Slowly.  Partially.  Painfully. Indirectly.  Along the back roads.  In 
spirit.  In speech.  In space.  Grace prevenient, spirit.  Grace justifying, speech.  Grace 
sanctifying, space. 
 
Welcome to Merrywood… 
!
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!

!

! G.!M'.2!G!3(2#-*29!4.!?#0)41&(2C!4.!)*2!%4.2!%#-404)$!&%!)*2!?#0)41&(2!"#((4&))!

Z#)2(%(&.)!\&)20>!!W!)*&',#.9!A200!^'#%%29C!%#,*4&.!29/29C!.4-20$!#))4(29!I*(4,)4#.,C!

4.!@0#-B!#.9!A*4)2C!7.4)29!"2)*&94,),C!%40029!)*2!0',*!@#00(&&1>!!E*2!.2K)!1&(.4./!

A2!9(&82!.&()*!)&!6-(#.)&.!HWC!)&!)*2!0#,)!%'00!,2,,4&.!&%!)*2!,&D-#0029!Z$&14./!

I&.%2(2.-2>!f==!&82(A24/*)C!3&&(0$!9(2,,29C!#00!A*4)2C!0#(/20$!(2)4(22,C!12)!4.!)*2!

'.B213)!/$1.#,4'1!&%!)*2!7.482(,4)$!&%!6-(#.)&.>!!U4B2!6&0&1&.+,!@#@$C!)*2!

-&.%2(2.-2!4,!)&!@2!-')!4.!)A&!342-2,!)*4,!$2#(>!!L(&1!,&')*2(.!A#)2(%(&.)!)&!

.&()*2(.!A#,)20#.9!A2!9(&82!4.!&.2!1&(.4./>!!G.!(204/4&.C!)*2!,&')*!*#,!,'(20$!(4,2.!

#/#4.>!!G.!6-(#.)&.C!1&,)!)*2!9202/#)2,!A2(2!)&&!&09!#.9!)&&!*2#8$!)&!A#0B!%(&1!)*2!

/$1!)&!)*2!-#%2)2(4#C!02,,!)*#.!f==!$#(9,>!!P&0%!-#(),!-#((429!)*2!94,-4302,>!!E*2!4-2!4,!

120)4./>!!L#,)>!

!

! G!#))2.929!1$!*&12!-&.%2(2.-2C!1$!,34(4)'#0!*&12>!!W,!#.!4)4.2(#.)!3(2#-*2(C!

#!)(#8204./!2092(C!1$!-*'(-*!4,!)*2!/#)*2(4./!&%!,4140#(0$!-#,)!#@&')!)(#8202(,C!1$!

-&.%2(2.-2>!!"$!@(&)*2(,!4.!14.4,)($C!1$!,4,)2(,!4.!4)4.2(#.-$>!!\$1.,!)&!,4./>!!"$!

04%2!/&2,!&.!4.!2.902,,!,&./oG!9(&82!)&!I0#(2.-2!I2.)2(C!.2#(!?'%%#0&C!)*4.B4./!#@&')!

)*2!30#.2!-(#,*!0#,)!A4.)2(!A*4-*!3')!)*2!04))02!)&A.!&.!)*2!1#3>!!"$!9#(B!(282(42!

A#,!,*#B2.!#,!G!3#,,29!#!-*'(-*!,4/.!A*4-*!(2#9Y!!cE('2!32#-2!4,!%&'.9!&.0$!)*(&'/*!

M2,',!I*(4,)+>!!G!9&!.&)!@204282!)*#)>!!S24)*2(!9&!$&'>!!d2D(2#9!d&1#.,!j!#/#4.!#@&')!

)*2!A*&02!-(2#)4&.!/(&#.4./!4%!$&'!1',)>!!d2#9!W-),!:=!#@&')!#00!4.!)*24(!&A.!A#$!

@24./!,#829!4%!$&'!1',)>!d2D(2#9!P#0#)4#.,!fYeg!#@&')!)*2!2.9!&%!(204/4&',!

94,)4.-)4&.,!4%!$&'!1',)>!!I*#..20!M&*.!Z2,02$y4%!)*4.2!*2#()!@2!#,!14.2!)*2.!/482!

12!)*4.2!*#.9y4%!$&'!1',)>!!d2D(2#9!#.$!&%!\',)&.!614)*,!@&&B,!4%!$&'!1',)>!!

d2121@2(!W@(#*#1!\2,-*20>!d2121@2(!W.A#(!6#9#)>!!d2121@2(!W@(#*#1!

U4.-&0.>!!d2121@2(!"#*#)1#!P*#.94>!!d2-#00!)*2!_#0#4!U#1#C!4%!$&'!1',)>!!?7E!

"76E!pX7a!!Z2!#(2!.&)!I*(4,)&%#,-4,),C!#(2!A2a!!Z2!B.&A!4.!&'(!@&.2,!)*#)!)*2(2!

#(2!1#.$!A#$,!&%!B2234./!%#4)*>!Z2!B.&A!4.!&'(!/'),!)*#)!4.!)*2!L#)*2(+,!*&',2!

)*2(2!#(2!1#.$!(&&1,>!!Z2!B.&A!4.!&'(!*2#(),!)*#)!)*2!)('2!04/*)!)*#)!2.04/*)2.,!

TVTdp!XST!*#,!-&12!4.)&!)*2!A&(09>!!_&.+)!A2a!

!

! G!9(&82!&.C!/0#9!)&!@2!#((484./!#)!#!"WPSWSG"X76!"TE\X_G6E!-&.%2(2.-2!

A*2(24.!)*2(2!4,!.&!2#,)!&(!A2,)C!A*2(24.!.&!,&')*!&(!.&()*C!@')!&.2!/(2#)!

%200&A,*43!&%!0&82!)*(&'/*&')!)*2!A*&02!A492!2#()*C!A*2(24.!)*2(2!4,!@(&#9!32#-2C!

32#-2!32(%2-)!32#-2C!A*2(24.!Z2,02$!4,!(2121@2(29C!#.9!(2121@2(29!)&!*#82!,#49C!

c4%!)*4.2!*2#()!@2!#,!14.2C!/482!12!)*4.2!*#.9++>!!SX>!!S&)!%&(!$&'C!.&)!%&(!',!)*2!*&042(!

)*#.!)*&'!.2&D/.&,)4-!7.4)#(4#.4,1!!&%!)*2!,2-&.9!32(,&.!&%!)*2!E(4.4)$C!

3#)(&.4J4./0$!)(4'13*#04,)4-C!-*(4,)&%#,-4,)C!2K-0',484,)!*#)(29!&%!,'-*!#!,#$4./Y!cE('2!

32#-2!4,!%&'.9!&.0$!4.!M2,',!I*(4,)+>!!S&>!

!

! ?')>!!W,!$&'!3(&@#@0$!#0(2#9$!,'(14,2C!4.!)*2!(2#(!842A!14((&(C!#.9!@2.2#)*!

)*2!#%&(2^'&#)29!A#(329!3(&82(@C!G!-(4./29!#.9!A23)!)&!(2#9!)*2!-*'(-*+,!.#12C!

\#((4,!\400!7.4)29!"2)*&94,)!I*'(-*>!!W.9>!!W,!$&'!1#$!.&A!/'2,,C!#)!)*2!-&.%2(2.-2!

4),20%!)*2!&32.4./!,2(1&.C!#.!#)(&-4)$C!/#82!1&(2!)*#.!#1302!-&82(!)&!,'-*!

-*(4,)&1&.4,)!(204/4&',!&.2D'3D1#.!,*43>!

!
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!

! G.!W'/',)!A2!A2.)!@$!)*2!3#,)!#.9!)*2!%')'(2!&.!)*2!*4/*!W002/*2.$!H0#)2#'!

&%!d&')2!e=C!H&132$!SpC!A*2(2!Z4.,)&.!I*'(-*400+,!1&)*2(!A#,!(#4,29>!!EA2.)$!

$2#(,!#/&!G!02#9!#.!2%%&()!)&!30#.)!#!-*'(-*!&.!)*#)!1#F2,)4-!3(&1&.)&($C!A4)*!#!%&()$!

1402!842A!&%!)*2!"&*#AB!V#002$C!M&*.!_213,)2(+,!*&12C!,3(2#9!&')!@20&A>!!Z2!

1&829C!4)4.2(#.),!A2>!!E*2!14,,4&.!9429>!!E&9#$C!.&)!#!^'#()2(!1402!%(&1!)*2!,3#-2!&%!

1$!9(2#1!-*'(-*C!!#!%4.4,*29!%'.9#12.)#04,)!-*'(-*C!A4)*!@4/!/0#,,!#.9!/(2#)!

3#(B4./!#.9!#)(&-4&',!#(-*4)2-)'(2!#.9!&.2!04.2!1',4-!#.9!?4@04-4,)!/#$!@#,*4./!!

&--'342,C!#.9!G!12#.!&--'342,C!)*2!*400,492>!!L(&1!.2#(!#.9!%#(!-*409(2.!A400!-&12!)&!

*2#(!#@&')!M2,',!)*2!/#$!*#)2(C!M2,',!)*2!#@&()4&.!&33&.2.)C!M2,',!)*2!A#((4&(C!M2,',!

)*2!B4-B!@&K2(C!M2,',!)*2!@4@04&0#)(4,)C!M2,',!)*2!W12(4-#.C!M2,',!)*2!3'(3&,2!9(482(C!

M2,',!)*2!(204/4&',C!M2,',!)*2!@0&&9!,)#4.29!0#1@>!!Z*#)!*#332.,!)&!#!9(2#1!

92%2((29oa!

!

! _#$,!0#)2(!#.9!#!%2A!1402,!%#()*2(!2#,)C!G!@(&'/*)!)*2!-#(!)&!#!,-(22-*4./!,)&3!

4.!L#@4',!Sp>!!E*2!L#@4',!7"I!4,!#!,&049C!-0#3@&#(9C!-02#.!#.9!,41302C!-2.)2(!8400#/2!

-*'(-*!&.!(&')2!j=>!!G)!4,!#)!)*2!82($!-2.)2(!&%!)*2!:<;=!8400#/2>!!G),!A4.9&A,!#(2!52-B!

,)#4.29!/0#,,C!4),!32A,!#.9!#0)#(!&%!@2#')4%'0!-*2(($C!4),!*#00!#.9!(&&1,!',29!%&(!

1'0)4302!-&11'.4)$!/(&'3,y,-&'),C!9#$-#(2C!,2.4&(,C!#00>!!X.!%(&.)!,4/.C!A*2(2!&.-2!

$&'!(2#9!)*2!,2(1&.!)4)02C!$&'!.&A!(2#9Y!cL&(!6#02>!I#00!f:lke<fl:l>+!!G!949>!I#00>!G!

1#$!$2)!@'$!4)>!!E2.!$2#(,!#/&!)*#)!-*'(-*!)*(4829>!!W00!&%!&'(!-*'(-*2,!#(2!&.2!

3#,)&(!#A#$!%(&1!92#)*!&%!)*4,!,&()>!

!

! d482(,492!I*'(-*!4,!4.!%0#12,>!!E*2!4)4.2(#.-$!4,!@(&B2.>!llt!&%!&'(!3'034),!

#(2!&--'3429C!#.9!G!12#.!&--'3429C!@$!'.29'-#)29!-02(/$>!!_2A4))!I&11'.4)$!

I*'(-*!*#,!*#9!e!4.)2(41!3(2#-*2(,!#.9!e!3#,)&(,!4.!%482!$2#(,>!!X'(!3#,)&(,!#.9!

@4,*&3,!#(2!(2A#(929!#.9!202-)29!&.!)*2!@#,4,!&%!)*24(!-#3#-4)$!)&!#--23)!U!6-*#002(+,!

)(#/4-!3(&3*2-$Y!c)*2!92.&14.#)4&.,!A400!/0#90$!#--23)!et!#..'#0!92-04.2!4.!

2K-*#./2!%&(!)*2!)#-4)!#/(2212.)!)*#)!)*2(2!@2!.&!,4/.4%4-#.)!-*#./2+>!!Z2!9&.+)!

,221!)&!14.9!9$4./C!#,!0&./!#,!A2!-#.!9&!4)!#)!*&12C!4.!&'(!F#1142,C!A#)-*4./!EVC!

2#)4./!4-2D-(2#1C!A4)*!302#,#.)!3#,)&(#0!N(2#9!*&,34-2R!-#(2>!!!

!

L&(!)&!0482C!)&!-*&&,2!)&!0482C!A&'09!12#.!)4)*4./>!!E&!0482C!)&!-*&&,2!)&!0482C!

A&'09!12#.!4.84)4./C!A20-&14./C!21@(#-4./!&)*2(,>!!E&!0482C!)&!-*&&,2!)&!0482C!A&'09!

12#.!)&!)200!)*2!)(')*!#.9!,*#12!)*2!92840C!#,!A2!*2#(9!T140$!Z2@@!,#$!0#,)!A22B>!!

E(')*!*'(),>!!E&!0482!A&'09!12#.!94%%2(2.)!02#92(,*43C!&(C!3')!#.&)*2(!A#$C!

02#92(,*43>!!S&)!%&(!',C!.&)!.&A>!!Z2!*#82!/(&A.!#--',)&129!)&!&'(!-&1%&()#@02!

9214,2>!!Z2!*#82!/(&A.!-&1%&()#@02C!-&1%&()#@02!A4)*!4.-&132)2.)!02#92(,C!

1294&-(2!3(2#-*4./C!/('9/4./!3#,)&(#0!-#(2C!0#12!4)4.2(#.-$C!02#B$!(&&%,C!92#9!%042,!

4.!)*2!*$1.#0!3#/2,C!#.9!et!92-04.2!#!$2#(>!!E&!0482!A&'09!12#.!)&!-*#./2>!!!

!

I(2#)2!4.!12!#!-02#.!*2#()!X!P&9!#.9!(2.2A!#!(4/*)!,34(4)!A4)*4.!12b!

! !

! E*2!*#33$!.2A,!4,!)*#)!#!(2)'(.!)&!2K-2002.-2!4.!3(2#-*4./C!-&.,4,)2.-$!4.!

)4)*4./C!#.9!4112(,4&.!4.!)(#94)4&.!A400!@(4./!',!@#-B!)&!04%2>!!G%!A2!-*&&,2!04%2>!

!
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!

!L4(,)>!E*2!1#(B!&%!94,-4304.29!0484./!4.!&'(!)412!1&,)!.22929!@$!&'(!

-*'(-*2,!4,!(&@',)!)4)*4./>!!G.!#!1#)2(4#04,)4-!#/2C!.&)*4./!)2,)4%42,!@2))2(!)&!)*2!

4.84,4@02!)*#.!/2.2(&,4)$!A4)*!#@#.9&.>!!H2&302!.&)4-2>!!U4B2A4,2C!A*2.!)*2!-*'(-*!

#332#(,!)&!#-)!4((2,3&.,4@0$!A4)*!1&.2$C!32&302!#0,&!.&)4-2>!!E*2!d482(,492!I*'(-*!

-&.%0#/(#)4&.!&82(!d28>!?(#K)&.+,!,#0#($!4,!#!-'((2.)!2K#1302>!!G.!#.!!#/2!&%!

2.)4)0212.)C!.&)*4./!A4).2,,2,!@2))2(!)&!/(#-2%'0!0&82!)*#.!4.)2.)4&.#0!,20%D#@#.9&.!

4.!(2/'0#(!N.&)!&--#,4&.#0R!/484./>!!6)2#9$!4.82,)12.)!4.!%200&A,*43!4,!#!/(2#)!F&$!)&!

)*2!/482(>!!G.!#.!#/2!&%!/(229C!.&)*4./!@2#(,!,)(&./2(!A4).2,,!)&!#.&)*2(!A#$!C!)*#.!

#.&)*2(!A#$!&%!(20#)4./!)&!A2#0)*>!!6#90$C!A2!*#82!.&)!(2121@2(29!A200!&'(!

4.*2(4)29!3(#-)4-2!&%!)4)*4./>!!X'(!-'((2.)!#82(#/2!0#$!/484./!*&82(,!@2)A22.!:!#.9!

et!&%!4.-&12>!!X'(!-'((2.)!#82(#/2!-02(/$!/484./!4,!0&A2(!,)400>!!"&(2!,#90$!,)400C!A2!

*#82!&82(@'(92.29!&'(!@#,4-!14.4,)(42,!4.!)*2!0&-#0!-*'(-*2,!@$!(2^'4(4./!.&)!#!

)4)*2C!@')!&%)2.!&82(!elt!&%!4.-&12!)&!@2!,2.)!&.!4.)&!)*2!20#@&(#)29!14.4,)(42,!&%!

)*2!92.&14.#)4&.>!!E*2!3&A2(!)&!#33&()4&.!4,!)*2!3&A2(!)&!92,)(&$>!!E*4,!*2#8$!

*#.929!0#904./!&%!(2^'4(29!9&.#)4&.,!*#,!1&,)!*#132(29!/(&A4./!#.9!0#(/2(!

-*'(-*2,C!A*&!A&'09!*#82!@2.2%4)29!%(&1!)*2!(24.82,)12.)!&%!2K)(#D)4)*2!(2,&'(-2!

4.!92820&34./!14.4,)(42,!&%!A&(,*43C!29'-#)4&.!#.9!,2(84-2>E&!2^'43!&'(!-*'(-*!%&(!

)*2!,)('//02!#*2#9C!A2!A400!.229!)&!)2#-*!)4)*4./!@$!3(2-23)!#.9!2K#1302C!4.!,2#,&.!

#.9!&')>!

!

!!!!!!62-&.9>!!G.!"2)*&94,1!A2!.229!)&!(2-&82(!&'(!-&.%492.-2!#@&')!)*2!

413&()#.-2!&%!29'-#)4&.>!!S&!92.&14.#)4&.!#.$A*2(2C!282(!949!1&(2!)&!,'33&()!

29'-#)4&.#0!92820&312.)!)*#.!949!)*2!"2)*&94,)!-*'(-*!4.!W12(4-#!9'(4./!4),!%4(,)!

)A&!-2.)'(42,!&%!04%2>!:ej!76!,-*&&0,!#.9!-&002/2,!-&.)4.'2!)&!)*4,!9#$!)&!*&.&(!,'-*!

4.82,)12.)>!!"&(2!,)#)'2,!)&!M&*.!Z2,02$!#(2!%&'.9!&.!-#13',2,!)*#.!4.!-*'(-*2,!

)&9#$>!!M&*.!_213,)2(!2K21304%429!)*2!(2-&/.4)4&.!&%!#.!2#(042(!2(#!)&!)*2!.229!%&(!!

29'-#)4&.!4.!)*2!3(23#(#)4&.!&%!-02(/$C!#.9!29'-#)4&.!4.!)*2!92820&312.)!&%!0#4)$>!!

X'(!-'((2.)!A4004./.2,,!)&!02)!,214D3(23#(29!32&302!&--'3$!&'(!3'034),!4.!0#(/2!

.'1@2(,!4,!#!94(2-)!-&.)(#94-)4&.!&%!&'(!&A.!@2,)!3#,)>!!Z*2.!G!2.)2(29!)*2!14.4,)($!

4.!:;<;C!#@&')!lt!&%!)*2!3'034),!4.!&'(!-&.%2(2.-2!A2(2!*209!@$!.&.D2092(,>!!E&9#$!

4)!4,!llt>!!p&'!-#..&)!('.!#!-&002/2!&.!#9F'.-),>!!G)!4,!%#(!@2))2(!)&!*#82!&.2!/&&9!

,2(1&.!3(2#-*29!%&'(!)412,!)*#.!)&!*#82!%&'(!@#9!,2(1&.,!3(2#-*29!&.2!@$!&.2>!!

X'(!-&.%492.-2!4.!&'(!4.*2(4)29!',2!&%!-4(-'4),!*#,!94,#332#(29>!!Z2!*#82!1#92!#!

84()'2!&%!'.29'-#)29!342)$>!!?')!)*2(2!4,!.&!,'-*!)*4./!#,!342)$!A4)*&')!02#(.4./>!!E*2!

)A&!/&!)&/2)*2(>!!?2))2(!#!/&&9!,2(1&.!3(2#-*29!%&'(!)412,!&.!#!-4(-'4)!)*#.!%&'(!

@#9!&.2,!-&1%&()#@0$!*2#(9!#.9!/482.C!A4)*&')!#.$!9(484./>!

!

! E*4(9>!!Z2!,*#00!.229!)&!(2-&82(!#!0&82!%&(!A&(,*43!)*#)!4,!)(#94)4&.#0!

A4)*&')!)*2!,-&'(/2!&%!)(#94)4&.#04,1C!)*#)!4,!2.-*#.)12.)!.&)!2.)2()#4.12.)C!)*#)!4,!

P&9!-2.)2(29!.&)!-&.82(,#)4&.!-2.)2(29C!#.9!)*#)!4,!2K-2002.)C!2.)(23(2.2'(4#0!#.9!

2.F&$#@02>!!Z2!,*#00!.229!)&!-&.)4.'2!)&!%&(2,)#00!92-04.2C!9214,2C!#.9!92#)*>!!G.!

A&(9,C!4.!)*2!)*4-B2),!&%!92)#4029!14.4D*4,)&(42,C!4.!-&./(2/#)4&.,C!4.!-&11'.4)42,C!4.!

-&.%2(2.-2,C!8&4-2,!&%!*2#0)*!#.9!(2.2A#0!.229!(#4,4./!#.9!*2294./>!!!

!

! Z2!.229!.&)!(492!)*2!,029!#.$!%#()*2(!9&A.!)*2!*400>!!Z2!.229!)&!,)&3C!/2)!&%%C!

,)#.9!'3C!@(',*!&%%!)*2!,.&AC!/(#@!)*2!(&32C!3',*!&%%!)*&,2!'.A4004./!)&!/2)!&%%!
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!

)*21,2082,C!#.9!3'00!)*2!,029!@#-B!'3!)*2!*400>!!Z2!,*#00!.&)!3(2%2(!30#$!)&!A&(BC!.&(!

122)4./,!)&!14.4,)($C!.&(!(23(2,2.)#)4&.!)&!(29213)4&.>!!Z4)*!282($!@'9/2)C!-*&4-2C!

,202-)4&.C!#33&()4&.12.)C!202-)4&.!A2!,*#00!.229!)&!(2F2-)!)*2!2#,42(C!-&J42(C!*#3342(!

9&A.*400!(492>!

!

! G.!&)*2(!4.,)4)')4&.,C!A*2.!)*2!#./20!&%!92#)*!#33(&#-*2,C!)*2!)&3!02#92(,*43!
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Servants of the Word 
Matthew 25: 14-30 
Romans 10: 14-17 
November 13, 2011 

Marsh Chapel 
The Rev. Dr. Robert Allan Hill, Dean 

Dedicated to the Memory of the Rev. Margie Mayson (d. 11/8/11) 
 

I lift my voice in celebration of Jesus’ parable of the talents.  (I heard WS Coffin in his 
first sermon at Riverside Church, autumn 1977, preach on it, and conclude by singing 

‘This little light of mine”.) Life is a gift which inspires continuous giving, says the Lord.  
Talents are meant to be shared, says the Lord.  What we have and who we are we are 

meant to invest in the future, says the Lord.  This means risk.  There is risk, always there 
is risk, in investment.  The risk is real, and should be reasonable, and can be managed.  
But it is risk still.  All walks of life, including yours and mine, involve real, reasonable, 
manageable risk.  Let us apply the lesson, you and I, to our own lives and work. As OW 

Holmes said of a sermon: ‘I applied it to myself’.  This morning, in particular, let us think 
about the servants of the word, ministers of the gospel, in the Methodist tradition of 

Marsh Chapel, and of those in that calling to whom the Lord may say:  “Well done thou 
good and faithful servant.  You have been faithful over a little.  We will set you over 

much.  Enter into the joy of the master”. 
I lift my voice in honor, defense, and happy admiration of a 32 year old Tennessee  

Methodist preacher, who questioned from his pulpit the invasion of Iraq in 2003.  (With a 
congregation of conservatives, deep in a red blooded red state, he preached the gospel of 
truth about an action that was preemptive, unilateral, imperial, reckless, unforeseeable, 

immoral, post-Judeo Christian, and wrong.)  “This mistaken action will haunt and 
shadow our beloved land for a biblical three to four generations”, he wrote in the 

sermon. With a wife and two pre-schoolers, and a massive seminary debt, he knew his 
sermon was more than generically risky:  at worst, his collection plates might empty 

along with his pews.  The DS might get some nasty email.  He might be asked to move.  
Late one night, after putting the kids to bed, his wife gently asked him whether he really 
needed to speak up. He thought for a while and said:  ‘Well, at least if the worst comes, I 

can count on another appointment, come June.  That’s the way the Methodist church 
protects the freedom of the pulpit.  I may not make much, but I have a kind of tenure.  We 

will be able to feed our kids.’  A servant of the word. 
 

I lift my voice in admiration for an ordained woman elder in Ohio, who had a couple 
coming for marriage ask if there were any man available, instead of her.  The bride said, 
‘We put down our deposit a year ago.  We don’t want a woman to officiate.  You owe us.’  
When the minister explained to the administrative board that she would be going to small 
claims court over this, pointing to the stipulation in the wedding rules that the pastor in 
charge will officiate, there was a ruckus.  ‘Why didn’t you just get our former pastor to 
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tie the knot?  He lives right here in town.  He is retired and would be glad to do it.’  So, 
the red faced board chair demanded.  At home that night, she promised her teenage 

daughter:  ‘We may have to move next spring, which will be hard for both of us, but at 
least I will have an appointment, come June.  We will not starve, you and I.  We are 

Methodists.  That’s the way the Methodist church protects the freedom of the pulpit.  I 
may not make much money, but I will have a job somewhere. We are Methodists.  We 
believe in the connectional, itinerant system, to protect the freedom of the pulpit.’  A 

servant of the word. 
 

I lift my voice in honor of a New York district superintendent who questioned his bishop.  
I mean he QUESTIONED his bishop.  Later he told his son how he dreaded sitting down 
across the table from his fellow elder, the resident bishop, and saying what he had to say: 
‘Bishop, I know you are having an extra-marital affair.  And while it is true that several 

of your colleagues have done the same, over the years, in this jurisdiction, and not looked 
back or been defrocked, I am not going to be still about it.  You need to resign.  Today.’  
The son asked, ‘What will happen to us?’  His dad said, ‘I don’t know but I do know I 

will at least have a job in June.  You can still count on going to Ohio Wesleyan next year.  
I may not make as much money as I could have in another denomination (like the 

Presbyterian or Episcopal Church), probably only a third as much,  but I am proud to be 
a Methodist, where we protect our preachers from predatory and mendacious bishops.  
Methodists protect the freedom of the pulpit with the guaranteed appointment. Ernest 
Fremont Tittle’s great Evanston congregation, in their landmark statement on such 

freedom, and their defense of him, gave us a shining example. ’ A servant of the word. 
 

I lift my voice in deep love and regard for an older Florida preacher, shepherded to his 
last assignment at age 64.  The Staff Parish committee chair asked,  ‘Don’t you have 

somebody younger, someone with kids in school, with a Dodge caravan, and a dog and 
an eagerness to please and a dislike of conflict?’.  A year later, at age 65, the minister 
had to get up in the pulpit and point out that the congregation’s laziness, stinginess, 

shallowness, narrowness, meanness and arrogance were not working excessively well in 
evangelistic terms.  (He dreaded doing it, for many reasons, one being that because he 

had started late in ministry, and needed as many pension years as he could muster.)  He 
loved the younger people in the town, along the lake nearby, and the handful of good, 
loving, retired school teachers whose tithes kept the church open.  But in his heart he 

knew he had no choice.  And the DS had said, when he was sent there, ‘Speak lovingly, 
but truthfully.  They have been coddled, dodged and lied to for years.  I want them to 

hear about salvation.  But I want them to hear about sin too.  And if things get bloody, I’ll 
have a church for you in June.  After all, we are Methodists.  We stand for the freedom of 

the pulpit.  We watch over one another in love, in connection and in itinerancy.  We 
would not expect you to go anywhere you are sent without guaranteeing you a job 

somewhere.  That would be cruel.  That would be cruel to require you to move annually 
at the direction of a bishop, on a very modest salary, and not to commit to providing you 

some job, however humble.’  A servant of the word. 
 

I lift my voice in concern for a 29 year old, newly minted United Methodist elder, who 
gave a strong sermon in West Virginia, in support of the full humanity of gay people.  He 
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did not sleep a wink the night before.  He could feel the deep disappointment and anger 
in the eyes of the women and men—few enough already in number—with whom he would 

worship and for whom he would preach in the morning.  He mused:  ‘For all the 
visitation and counseling, all the weddings and funerals, all the long days and late nights, 
all the genuine friendship and pastoral care, they still will not forgive this.  It means they 
have to re think their dysfunctional relationships to family and to the Bible.  But silence, 
avoidance, and dishonesty are not helping them, as far as I can see.  Ours is a gospel of 

truth.  For it to be gospel it has to be true.  Gay people are people.  Gay people are 
people, not fractions of people.  I know my voice may be muted, but it will not be 

silenced.  I will be gentle, brief, humble and kind.  I will visit later to listen in love.  But I 
will preach.  I am a traveling elder, an itinerant minister, a Methodist preacher.  My 

college teacher (Howard Zinn) had tenure and could teach the truth as he saw it.   I have 
an annual appointment to preach as fully and faithfully as I can.  And I wilI.  I can, I will, 

I promise, So help me God.  I agree to go and work where I am sent, and the church 
promises a pulpit, however modest, and a salary, however meager. I can provide for my 

family.  I am proud of our connection, our history, our birthright, our defense of 
freedom.’  A servant of the word. 

 
I lift my voice in praise for a quiet, gentle, middle aged northern preacher, who disagreed 
in love with her resident bishop.  ‘What he was quoted as saying in our city paper, after 
conference this summer, is just not right, just not true.  I have to say so. I read a sermon 

once, ‘The Truth of Our Lives’ (M Mayson, AFUMC Rochester, 3/05) that gave me 
courage. I will do so personally, with respect, with grace, with humility, and in genuine 

love.  But I have a pastoral responsibility too.  In one paragraph quotation he did a 
decade’s worth of damage to our evangelism here in our struggling conference, by what 

he said.  People will not darken the doors of churches whose leaders say such things.  
Bishops in our church are general superintendents, servants of the servants of God, 

servants of the servants of the word.  They are consecrated not ordained. They are elders 
like the rest of us.  Some of them hear so often what great people they are that they start 
to believe it. I know a few who can strut sitting down.  He may not like my voice, or my 
view, but he will have to appoint me, even if it is to a tiny church in the north country.  I 

will still be able buy rice crispies and cat food come June.  I love my church and am 
proud to be a Methodist preacher.  Only one thing would eject me from my cradle 

denomination:  the trashing and elimination of the security of appointment.’ A servant of 
the word. 

 
In the last sermon that I heard my father give, in Sherrill NY in 2008, he quoted the 

following passage from Timothy Tyson’s memoir, BLOOD DONE SIGN MY NAME.  If 
you ever have any doubt as to the birthright, precious worth of the freedom of the pulpit, 
protected in our denomination by the security of appointment  (now under attack by, of 
all people, the Bishops whose job it is to serve these very servants of the word), buy and 

read this book. Tyson, an historian, remembers growing up under the leaky roofs of many 
North Carolina Methodist parsonages, in the 1950’s and 1960’s.  His father, an itinerant 

minister, a traveling elder, a servant of the word, was very effective and beloved from 
church to church, until he began, once trust was established, to preach about race and 
race relations—the full humanity of black people. To his white congregations this white 
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man said something like ‘people all people belong to one another’ (H Thurman).   Every 
three years or so, the DS called, and Bishop reappointed the family.  On the road again.  
Once because he invited Dr Samuel Proctor, a fine African American Preacher, and then 

President of North Carolina A and T into his pulpit.  Once because he organized an 
interracial memorial service following the death of ML King.  Once because he preached 

a particular sermon on racial equality.  Once because with his brother, the author’s 
uncle, he went to court and sat on the ‘wrong side’ of the courtroom.  He said to the 

judge: “If you can tell me where to sit, you can tell me what to think, and what to say, 
and…I don’t believe you have that authority.’   His parishioners told him he was no 
longer welcome in any of the six pulpits on his circuit.    He reminded them that ‘he’ 
didn’t stand in those pulpits at their invitation…but by the calling of the Lord and the 
appointment of the bishop.’  His wife was eight months pregnant.  People crossed the 

street to avoid him.  Threatening phone calls came, after which he sent his wife and kids 
to live with his mother.  Then this, the passage my dad cited:  “Lying in bed alone at the 
parsonage a few nights later, he heard a knock at his back door.  He thought it might be 

the Klan coming to make good on their threats, but saw what appeared to be a white 
woman standing near the back porch.  It was too dark to tell who it was, and the figure 
had moved back away from the house after knocking.  He opened the door and reached 
for the light switch.  ‘Please don’t turn on the light’ a female voice stammered.  ‘I just 

wanted you to know how proud I am that you are my preacher.  I just wanted you to know 
that.’  And then she hurried away into the darkness. (Tyson, Blood Done Sign My Name, 

194)  A servant of the word. 
 

I lift my voice this morning to echo the ancient wisdom of the Apostle Paul, in whose 
words we again receive the call to preach (are you so called?), the risk of ministry (is this 

adventure yours?), the gospel investment in history and mystery (is this your path?):  
‘How are they to call on one in whom they have not believed?  And how are they to 
believe in one of whom they have never heard?  And how are they to hear without 

someone to proclaim him…Faith come from what is heard, and what is heard comes 
through the word of Christ.’ 

  
Rev. Dr. Robert Allan Hill 

Dean, Marsh Chapel 
Professor, New Testament and Pastoral Theology 
Chaplain to the University, Office of Religious Life 

Boston University 
6173583394 
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! ! X'(!04.B#/2!&%!)*2!/4%),!&%!*2)2(&,2K'#04)$!#.9!14.4,)($C!*&A282(!
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WWM(95"(H3#('H(H%6$5(6+(6#($6$56#&(%#1(6#R6$6#&M(VT">"><"*($5"()''*MU(
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